Poccuiickas ®exepanus

LLEHTP HE3ABMCHMMOM OLIEHKM

OTYET Ne 1-AH/21/01

00 ouenke
OnHoii 00BIKHOBEHHOM 0€3J0KYMEHTAPHOI aKIIUM AKIIHOHEPHOI 0 001ecTBa
«IIpakTuka», OI'PH 1167746319223, roc.Homep Boinmycka akmuii 1-01-84186-H
3aperucrpuponan 10.05.2016 roxa

3AKA3YHUK: AKumnoHepHoe o0mecTBo Ymnpapiaswimasa komnanus «IIporpec-
CHUBHbIe HHBeCTHLHHMOHHBbIE uaenw» JI.Y. 3aKpbITbIM NMaeBbIM HMH-

BECTUHUOHHBIM (OHIAOM aKIMHA «AJIbTEPHATHBHbIE HHBECTH-
110707053

NCIIOJIHUTEJIb: 3A0 «lentp HezaBucumoii OueHkmw»

JlaTa onpenenenus crouMoctu: 26 urons 2020 roga

MockBa

2020



AO «IIpaktukay», Otaer Ne 1-AN/21/01, nara ouenku 26 urons 2020 r. 2

3A0 «(IEHTP HE3ABUCHUMOMI OIIEHKW»

123099, Mockga, [Ipsimoii niep., 1.3/4 Ten. (499) 249-8755

1. 3AKJIIOYEHHUE Ob OIEHKE

r. Mocksa

Hacrosiee 3axmtouenue Ha 1 mucre noarorosineHo 3A0 «llentp HezaBucumoii OueHkn» B
COOTBETCTBUM ¢ 3agaHueM Ha oueHky Ne 21 ot 27 mas 2020 roga x JloroBopy 00 oka3aHuu yciayr
o onieHke Ne 1-AU ot «28» ssuBapst 2016 roxa.

Hacrosmee 3akitoueHre 06 OIleHKE MOArOTOBIEHO Ha OCHOBAHUHU oTyeTa 00 oreHke Ne 1-
AW/21/01, mOATOTOBICHHOTO W TOJIUCAHHOTO HAJICKAIIUM MPO(PECCHOHATBHBIM OLECHITHKOM
Nnbunckon T.B.

OrneHka CTOMMOCTH MPOU3BEJEHAa B COOTBETCTBUM ¢ 3akoHOM Poccuiickoit denepanun «O0
OIleHOYHOU nesTenbHOCTH B Poccuiickoit denepammm» ot 29.07.1998 1. Nel35-D3, a takxke Dene-
panbHbiMU cTaHaapTamu oueHkH (PCO Nel, ®CO Ne2, ®CO Ne3), yTBEp:KICHHBIMU NPUKA3aAMU
Munskonompazsutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
KJIEHHBIM Npuka3zoM MunskoHompasutusa Poccun ot 01 utons 2015 r. Ne 326, a Takke B COOTBET-
cTBUU ¢ MexyHapoaHbIM ctangapToMm (unancoBoit otuetHoctd (IFRS) 13 «Onenka cnpaBemiu-
BOU CTOMMOCTH.

OO0mwexT oueHku — OHa 0OBIKHOBEHHAs 0€30KyMEHTapHas aKIHsl aKIIMOHEPHOI'0 00IecTBa
«[Ipaxtuka», OI'PH 1167746319223, roc.Homep Bbinmycka akiuii 1-01-84186-H 3aperucrpupoBan
10.05.2016 rona.

J1st ienu akTyanu3aiiu B COCTaBe akKTUBOB, BXOIAIIUX B cocTaB umymiecta 3TN axuit
«ANbTEpHATUBHBIE MHBECTUIIMMY», CTOUMOCTH OOBIKHOBEHHBIX O€3JOKYMEHTapHBIX aKIMi aKIuo-
HepHoro obmectBa «[IpakTuka», Oblia ompeneseHa cCpaBeIUBasi CTOMMOCTb OJHONW OOBIKHOBEH-
Ho Oe3nokymeHTapHoi akuuu AO «lIpaktuka», roc.Homep Bbimycka akuuit 1-01-84186-H 3ape-
ructpuposa 10.05.2016 roxa,

1o cocTosiHUIO Ha 26 utoHsa 2020 roga B pa3mepe

1037,72 pyoas
(OaHa ThICSIYA TPUALATH ceMb pyoOJieii 72 Koneiiku).

I'enepajbHbIil IUPEKTOP Kocapes H.1O.

JKCNepT-OUeHIUK Ninbunckas T.B.

Hentp HezaBucumoii OLieHKH
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Ne 1-A/21/01
26 uronsa 2020 r.
16-26 urous 2020 .

PerncrpanuoHHblii HOMep oT4yeTa
JlaTa cocraBjeHusl OTYeTa
Cpok (repnoj1) IpoBeICHHS OLICHKU

1.  3AJAHUE HA OLIEHKY

Paznen «3aganue Ha OILEHKY» COCTaBJIEH B COOTBETCTBUM C MYHKTOM 8a denepanbHOro
crangaprta oueHku Ne3 «TpeboBanus k otdety 00 oreHke (OPCO No3)y, yTBEpKI€HHOTO TTPUKA30M
Munskonompazsutusi Poccun ot 20 masg 2015 roga Ne299, u nynkrom 21 depepanbHOro cranaap-
Ta oneHkH Nel «OOmue MoHATHS OLEHKH, TOIX0IbI M TpeOoBaHUs K mpoBeneHuio oreHku (PCO
Nel)», yrBepxaennoro npukazom MunskoHompassutus Poccun ot 20 mast 2015 r. Ne299.

Ta6auna 1. 3aganue Ha OLEHKY

1.06vexm oyenku

Onna 0OBIKHOBEHHAs! 0€30KyMEHTapHas aKIHs aKIIMOHEPHOTO 00IIeCTBa
«[Ipakruka», OI'PH 1167746319223, roc. Homep 1-01-84186-H 3apeructpu-
posas 10.05.2016 rona

Konuuecmso, xamezopus
(mun) axyuti

OOBIKHOBEHHBIE aKIUH, IIPEICTABICHHbIE B BUIE O€310KyMEHTapHBIX UMEHHBIX
LIEHHBIX Oymar B KojndecTBe 1 (07Ha) mITYyKa

Pazmep oyenusaemoii oonu

0,00019%

Homep u 0ama cocydapcmeennotl
pecucmpayuu bInycka aKyull

Howmep u nara peructpanuy BbIITyCKa aKLAN:
roc. Homep 1-01-84186-H 3apeructpuposan 10.05.2016 rona

Ionnoe u coxpawennoe pupmen-
HOe HAUMEHO8aHue (8KII04AsL OP2a-
HU3AYUOHHO-NPABOBYIO (POPMY),
sedyuell buznec

AxunonepHoe obmiecTBo «lIpakTnka
AO «IIpaxTtuxa»

Mecmo naxooicoenus opeanusayuu,
sedywell busnec

115035, r.MockBa, HabepexxHas Paymickas, mom 14, stax 8§, mom. 111, kom.3

OcHO8HOUL 20CY0apCmEeH bl peai-
cmpayuonnwiti Homep (OI'PH)
opeanuzayuu, sedyweil busHec

OI'PH 11677463199223 ot 29 mapta 2016 rona

2. Ilpasa na obwvexm oyeHKu, yuu-
molgaemvle npU ONpeoeseHul Cmo-
umocmu

ITpaBo coOCTBEHHOCTH.

OO1mas roneBast cOOCTBEHHOCTD BJIAACNIBLEB HHBECTHIIMOHHBIX 11aeB 3aKpBITO-
TO Ta€BOT0 MHBECTUIIMOHHOTO (pOoHa aKIMi «AJIbTEpHATHBHBIC HHBECTHUIINI
(TIpaBmIIa TOBEpUTENHHOTO yIpaBieHus 3apeructpupoBanbl ®CDOP Poccun
05.08.2010 r. 3a Ne 1866-94169001).

3. Llenv oyenku

OnpenerneHre CHpaBeIMBON CTOMMOCTH aKIIUH, BXOMIAIIUX B COCTaB MMYIIIE-
ctBa 3[IU®D aknmii «AnbTepHATUBHBIE WHBECTHUIMI», B COOTBETCTBUU C MeX-
JyHapoAHBIM cTaHgapToM ¢uHaHcoBoi oTdeTHOCTH (IFRS) 13 «Omenka cmipa-
BEJJIUBOM CTOMMOCTH

4. [Ipeononazcaemoe ucnoavzosanue
pe3yIbmamos oyeHKu

AKTyanu3anusi CTOMMOCTH aKTUBOB, BXOJSIINX B cocTaB umytiecta 3[TUD
aKkIui «AJIbTepHAaTUBHbIE MHBECTULIUM))

5. Buo cmoumocmu

CnpaBeyinBasi CTOMMOCTh

6. /lama oyenxu (Oama npogedenus
OYeHKU, 0ama onpeoeieHus Cmou-
mMocmu)

26 nrons 2020 r.

7. Honywenus, Ha KOMopwix 001HC-
HA OCHOBLIBAMBCA OYeHKA

1.1. OrneHka JODKHA OBITH BBIOJIHEHA B COOTBETCTBUH ¢ DenepaibHBIM
3axoHoM «O0 OLEHOYHOH JesTenbHocTH» OT 29 uroist 1998 roga Ne 135-03 u
JercTByomuMu B Poccuiickoil @enepaly cTaHAapTaMU OLEHKH, a TakKe B
COOTBETCTBHH C MEXKIyHApOJHBIM CTaHIAPTOM (PUHAHCOBOW OTYETHOCTH
(IFRS) 13 "Onenka cnpaBeayIMBONd CTOUMOCTH"

2. JlomyckaeTcsi UCTOIB30BAHUE OLEHITMKOM MEXKIYHApPOJTHBIX CTAHIAPTOB U
METOJIMIECKUX PYKOBOJCTB (pEKOMEHIAIMi) B YacTH, HE MPOTUBOpedarnei
POCCHIICKOMY 3aKOHOIATEILCTBY M CTaHAAPTaM...

3. IlpaBo Ha OOBEKT OIEHKH CUHTAETCS JOCTOBEpHBIM. OIICHITUK HE HECET
OTBETCTBEHHOCTH 32 IOPHIMYECKOE ONMHMCAHHME MPaB Ha OIEHHBAEMOE HMYIIE-

Hentp HezaBucumoii OLieHKH
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CTBO WJIM 32 BOINPOCHI, CBS3aHHBIC C PACCMOTPCHUEM MpaB Ha OIICHUBACMOE
HUMYIIECTBO.

4. OOBEKT OICHKH CYMTACTCS CBOOOJHBIM OT KaKUX-THOO MPETEH3UN WU Orpa-
HUYCHHH, KPOME OrOBOPCHHBIX B JJOKYMEHTaX, MPEAOCTaBIsieMbIX McmonHuTe-
JIEO.

5. OueHIIUK BIpaBe CAENIATh HHBIC JOMYIICHUS, HE MPOTHBOpPEYAINE ICITU
OLICHKH W TPE/II0JIaraeMOMY HCIOJIb30BAHHUIO PE3YJIbTATOB OLCHKH, HO HEOO-
XOAUMBIE KaK JIJIsl ONPEACICHUs] CTOMMOCTH 0OBEKTOB OICHKHM, TaK W JUIsS Tpa-
BWJILHOTO TMOHUMAaHHS pPE3yJbTaTOB OIEHKU. JlaHHbIC MOMYIICHUS OJDKHBI
ObITH onrcanbl OUEHITUKOM B TekcTe OTuera 00 OIlEHKE.

CwM. taxxe Pasgern 3

JlononnumenvHole K YKA3AHHBIM 6
3a0aHuU Ha OYeHKy OONyujenus,
C6A3aHHble C NPeOnoNazaemvim
UCNONBL30BAHUEM PE3VIbIMANO8
OYeHKU U cneyupurol 0ovexma
OYEeHKU

B nmarmHoM Otdere OOBEKT OLEHKH -- AMICCHOHHBIC IICHHBIE OyMaru B BUAE
OOBIKHOBEHHBIX MMCEHHBIX O€3OKYMEHTapHBIX aKIMi AKIMOHEPHOTO OOIIe-
ctBa «[IpakThkay, pa3MelIeHHbIE MyTEM MPUOOPETEHUsI SIMHCTBEHHBIM YyYpe-
JIUTENIEM TIPU YUPEKACHUH aKIIMOHEPHOTO OOIECTBa, Pa3MeIlleHHE YTBEPIKICHO
PeleHnemM eMHCTBEHHOrO akLMoOHepa AKIUOHepHOro oOmiectBa «lIpakTika
Ne 1/16 ot 18.04.2016 1.

B cooTBeTcTBHM C 3aaHHMEM Ha OICHKY, CKHAKA Ha KOHTPOJb IIPU pacyere
PBIHOYHOM CTOMMOCTH ONpEAENsIeTcs C y4eToM BhaaeHus 3akazuumkoMm 100%
akuuid AO «IIpakTuka»

2.

INPUMEHSEMBIE CTAHIAPTBI

Paznen «IIpumeHnsiemble CTaHIApTH) COCTABIEH B COOTBETCTBUM C MyHKTOM 8 denepaibHO-
ro cranjapra oueHku Ne3 «TpebGoBanus k ordery 06 oueHke (OPCO Ne3)», yTBep)kI€HHOTO NpUKa-
30M Munskonompaszsutus Poccun ot 20 mast 2015 roga Ne299.

HNudpopmanus o gpeaepanbHbIX CTAHIAPTAX OLCHKH:
B nacrosee Bpems yreepxkacHsl [Ipukazamu MunskoHOMpaszButusa Poccun u 1eicTByrOT
crneaytomue gpenepaabHble CTaHAAPTHI OLEHKU:

. ®enepanbHbI cTaHAAPT OLeHKU «OO01IMe MOHATUS OLEHKH, ITOAXO0bI U Tpe-
6oBanus k nposeaeHUto orieHkH (OCO Nel)y, yrBepxkaennsiit [Ipukazom MunskoHOMpa3s-
Butus Poccun ot 20 mas 2015 r. Ne297;

. ®enepanbHblil cranaapt oueHku «llens onenku u Bunael croumocta (PCO
Neo2)», yrBepxkaennsiit [lpukazom MunskoHompazsutus Poccun ot 20 mas 2015 1. Ne298;

o @enepanbHblii cTangapt oueHku «TpeboBanus k ordyery o0 ouenke (PCO
Ne3)», yreepxkaennsiit [Ipukazom Munskonompazsutus Poccun ot 20 mast 2015 . Ne299.

. @enepanbHblii cranaapT oueHkun «Ouenka OusHeca (PCO Ne®)», yrBep-
*neHHbIl [Ipukazom MunskonomMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

HNudpopmanus o cTaHAapTaX OLEHKH I ONpeAeJeHUs] PIHOYHOM CTOMMOCTH:
[Ipu ompeneneHUM PBIHOYHOM CTOMMOCTH OOBEKTa OIEHKH HCIIOJIB3YIOTCS ClEAYoIne

CTaHAAapThl OLICHKU:

o @DenepanbHbI cTaHAApPT OlleHKU «OO01Ine MOHATUS OLEHKH, IMOAXO0bI U Tpe-
6oBanus k nposeneHuto oueHku (PCO Nel)y, yrBepxaennsiil [Ipukazom MuHsKOHOMpa3-
Butus Poccun ot 20 mas 2015 r. Ne297;

) ®denepanpublii cTanaapt oneHku «llens omenku u Bugsl croumoctu (OCO
No2)y», yrBepkaennsbiit [Ipukazom Munskonompaszputusi Poccuu ot 20 mast 2015 1. No298;
o @enepanbHblii cTangapt oneHkH «TpeboBanus k ordery 06 ouenke (PCO

Ne3)», yreepxkaennsiii [Ipukazom Munskonompazsutusa Poccun ot 20 masg 2015 r. Ne299.

Hentp HezaBucumoii OLieHKH
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. ®enepanpublii crangapTt oneHkn «Omenka oOumsneca (PCO Neo8)», yrBep-
#neHHbIl [Ipukasom Munskonompaszsutus Poccun ot 01 ntons 2015 r. Ne326.

B cootBerctBuu ¢ 1.5 ®CO No 2 «... nepeyeHb BUJIOB CTOUMOCTH HE ABJISETCS UCUEPIIBIBA-
romuM. OLICHILKK BIIPaBe UCIOJIb30BATh APYTHE BUABI CTOMMOCTH B COOTBETCTBUHU C JIEHCTBYIOIIUM
3akoHoAarenbcTBOM Poccuiickoit Deneparuy, a TakkKe MEXAYHAPOAHBIMU CTaHIAPTAMU OLICHKI.
Taxum 00pa3oM, BO3MOXKHO OIPEAETICHUE CIPABEAITUBON CTOUMOCTH.

[Ipu ompeneneHuu crpaBeAIUBONl CTOMMOCTH HCIOJIb3yeTcs MexayHapoIaHbId CTaHaapT
¢unancosoit oruetrHocTH (IFRS) 13 "Ouenka cripaBeainBoii croumoctu'.

O0ocHOBaHMe HCIOJIb30BAHHUA CTAHAAPTOB OLEHKH /sl ONpeAeeHUs COOTBETCTBYIO-
1Iero BUa CTOUMOCTH 00BEKTA OLICHKH:

Hcxons u3 nenu OLCHKU U YCIIOBHM 3aJJaHUs Ha OLEHKY, IPUHAT CIEAYIOIINM BU]] OLICHUBA-
€MOH CTOMMOCTH — chpagéeonuéas cmoumocms. CupaBelyiiBasi CTOUMOCTb - 3TO Li€Ha, KOTopas
MOJKET OBITh TIOJTYYEHA IPU MPOIaXKe aKTHBA MM YIUTAYeHa MPH Mepeaade 00s3aTeNbCTBa MPHU IPo-
BEJICHUU ONEepaly Ha JJOOPOBOJBHONW OCHOBE HA OCHOBHOM (MJIM HauboJiee BBHITOJHOM) PhIHKE Ha
JlaTy OLEHKU B TEKYIIMX PHIHOYHBIX YCJIOBUSAX (TO €CTh BBIXOJHAs 1I€HA) HE3aBUCHMO OT TOTO, 5B-
JsieTcs JIM Takasl 1IeHa HENOCPEICTBEHHO HaOII0/1aeMOi MIIM pacCUUTHIBACTCS C UCIOJIb30BaHUEM
JAPYroro MeTo1a OLICHKH.

CrpaBeyiMBasi CTOUMOCTB - 3TO PBIHOYHAS OLIEHKA, a HE OLleHKa, (hopMUpyeMas C y4eTOM
cneunpukn npeanpusaTua. 1lo HEKOTOPBIM aKkTHBaAM M 00S3aTENBCTBAM MOTYT CYIIECTBOBAThH
Ha0Jr01aeMble PHIHOYHbBIE OINEpalluy WU pblHOYHAs MHpopmauus. Ilo apyrum aktuBam u 00s3a-
TEJBCTBAM HAOJIO/IaeMbIE PHIHOYHBIC ONEpAlMU WM PHIHOYHAS MH(POPMALUsS MOTYT OTCYTCTBO-
BaTh. OJJHAKO LIeJIb OIIEHKH CIIPABE/UIMBOI CTOMMOCTH B 00OMX ClIydasX OJHA U Ta ke - Ompee-
JUTH LIEHY, 10 KOTOPOH MpoBOAMIIACH OBl ONepalus, OCYIIECTBIIIeMas Ha OPraHU30BaHHOM PBIHKE,
10 MPOAAXKe aKTHUBA WJIM INepegade 00s13aTeIbCcTBa MEX/y YUaCTHUKAMHU PhIHKA Ha JIaTy OLEHKH B
TEKYIIMX PHIHOYHBIX YCIOBHUAX (TO €CTh BBIXO/HAA 1I€HA Ha ATy OLEHKU C TOUYKH 3PEHMs yJacTHU-
Ka pbIHKa, KOTOPBIN Y/I€pP)KUBAET aKTUB WJIM UMEET 00513aTEIbCTBO).

HNudpopmanusa o craHgaprax M NpaBHIAX OLEHOYHOH AeATEJbHOCTH, HCIOJb3YyEeMBbIX
MPH NMPOBeIEHNH OLIEHKHU 00beKTa OLIEHKHU:

OneHumk Takxke ucnonb3oBan CTaHAapThl U MPaBUiIa OLIEHOYHON NI TeTbHOCTH 00I1Iepoc-
CUHCKON OO0IIeCTBEHHOM opranu3amnuu “Poccuiickoe 0OIIECTBO OIEHIIMKOB”, yTBepkaeHHbIE Co-
Be-ToM POO, IIporokon Ne 07-p ot 23 nexaOpst 2015 roaa.

Hentp HezaBucumoii OLieHKH
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gl JOIIYIIEHUSA, HA KOTOPBIX JOJIZ’KHA OCHOBBIBATBCSA OIIEHKA

OneHka BINOJTHEHA B cCOOTBETCTBHH ¢ DeiepanbHbIM 3aK0HOM «O0 OLIEHOYHOH AeSITeTbHO-
ctu» oT 29 uronst 1998 roga Ne 135-®3 u neiictByromumu B Poccuiickoit @enepannu cTaHgapTaMu
OLICHKH, a TaKkXK€ B COOTBETCTBUM C MEXIyHApOIHBIM CTaHIApPTOM (PUHAHCOBON OTYETHOCTU
(IFRS) 13 «Onenka cupaBeiIuBOi CTOMMOCTH.

JlomyckaeTcsi MCOIb30BaHUE OLIEHITMKOM MEXKIYHApPOIHBIX CTaHAApTOB U METOIUYECKUX
PYKOBOJCTB (pEKOMEHJAIMil) B 4acCTH, HE IPOTHBOpEYAlllell POCCUHCKOMY 3aKOHOAATEIbCTBY M
CTaHJIapPTaM...

B coorBerctBun ¢ MexayHapoaHbIM crangapToM (uHaHcoBoi ortdetHocTH (IFRS) 13
«OlLieHKa CrpaBe/UIMBONH CTOMMOCTH», I1.15, OlleHKa CIpaBeIIMBOM CTOMMOCTHU MpeAroiaraeT oo-
MEH aKTHBa WM 00s513aTesbCTBA MIPU MPOBEACHUU MEXKY YYaCTHUKAMU pPbIHKA ONEpaluy Ha A00-
POBOJILHOIM OCHOBE MO MPOAAKE aKTHUBA WM Mepeaade 00s3aTenbCcTBa Ha AaTy OLCHKU B TEKYIINX
PBIHOYHBIX yclioBUsX. [IpH olLieHKe crpaBeiIMBOM CTOMMOCTH IPUHHUMAETCS JOMYLIEHUE O TOM,
4TO

— omepanus UIMEET MECTO Ha yKa3aHHYIO JaTy U pacCMaTpUBAETCS C TOUKH 3pEHUS yqacT-
HUKA PBIHKA, yEP>KUBAIOIIET0 aKTUB MJIM UMEIOIEro o0s3arenbcTBo (m.21);

— YYaCTHUKHM pbIHKA JEHCTBYIOT B CBOMX SKOHOMMUYECKUX HHTepecax (1.22);

— o0mue XxapakTepucTuku (1m.23):

a) OOBEKT OIIEHKM MpPHU3HAETCS (UHAHCOBBIM AKTUBOM (IOJEBBIM HHCTPYMEHTOM

Jpyroi
opranuzaiun (MCOO (IAS) 32, .11 6);
0) nmpezmnonaraercs, YTo MpoiaXka aKTUBA MPOUCXOANUT Ha HanboJiee BHITOJHOM PhIHKE
st aktuBa (IIpunoxenne A MexnyHapoAHOTro cTaHAapTa (UHAHCOBOM OTYETHO-
CTH

(IFRS) 13);
B) YYaCTHHKH PHIHKA, C KOTOPHIMH OBl MIPEANPUSATHE BCTYIHIIO B CIEIKY HAa JAHHOM
pBIHKE — 00J1aarolue 0coObIMU XapaKTepUCTUKAMU
MIPO/JIABIIBI;
MOKYTATEIH (CM. J1ajiee M0 TEKCTY «TEPMUHBI U OTIPEACTICHUS).
— (UHAHCOBBIA aKTUB (OOBEKT OLEHKH, SBISIOLICHCS J0JIEBBIM MHCTPYMEHTOM ApPYron
OpraHM3aIiM), He MPEeAroIaraeTcsi arperupoBaHHbIM C JPYTMMHU MOTEHIMAIBHO JOMOIHS-
IOILIUMH AKTUBAMH.
— OTCYTCTBYIOT OIpaHHYEHHUS Ha IPOJaKy 00bEKTa OLEHKH.

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «OO1u11e noHATHS OLIEHKH, OJXO0Abl U TpeOOBaHUS K MPO-
BEJICHUIO OIICHKH», JIOMYIIEHNE — MPEANOoJIOKeHHe, TPUHIMaeMoe Kak BEpHOE U Kacaromieecs (hak-
TOB, YCJIIOBUH WJIM OOCTOSITENILCTB, CBSI3aHHBIX C 00BEKTOM OLEHKU WM MOJXO0JaMH K OLEHKE, KO-
TOpbIe HE TPEOYIOT IPOBEPKU OLIEHIIMKOM B IPOLIECCE OLIEHKH.

Crnenyroniye TONYLIIEHUS U OTPAaHUYUTENbHBIE YCIOBHS SIBISIOTCS HEOTHEMIIEMOM YacThIO
HaCTOAIICTO OTUYETA, U3 HUX yKaSaHI)I B 3aIaHUU Ha OHGHKy:

° OTtuer 00 omeHKe BbIpakaeT npodeccuoHanbHOEe MHeHHE OIECHIUKAa OTHOCHTEIHHO
CTOMMOCTH oleHHBaeMoro OOBEeKTa OLEHKH M HE SABISETCS rapaHThei toro, 4yto OOBEKT
OIICHKU OYZAET MpoJiaH Ha CBOOOIHOM PBIHKE IO IIEHE, PAaBHOM CTOMMOCTH, YKa3aHHOU B OT-
gere.
° [TpaBoBoii cratyc OOBEKTa OLIEHKH OMPEEISETC Ha OCHOBAaHWM CBEIACHUH, TIEepeIaH-
HbIX 3aka3zuukoM. JlanHas wHGOpMaIus MPUHUMAETCS KaK JOCTOBEpHas 0e3 KaKou-Tuoo
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IOpUIMYECKON TTpoBepKH. Takke B 00s3aHHOCTH OlEHITMKA HE BXOJMT MPOBEPKA JTOCTOBEP-
HOCTH TPEIOCTABICHHON eMy (PMHAHCOBOM OTYETHOCTH.
o [Ipennonaraercs, YTO UCXOJHBIE JaHHbIE U MHAs MH(OPMAIMS NOJYYEHbl U3 UCTOYHHU-
KOB, CUUTAIOIIUXCS HAJEKHBIMU U JOCTOBEPHBIMU. OLEHIIMK HE MOXKET rapaHTUpOBaTh ad-
COJIFOTHYIO TOYHOCTh MH(OPMAIUH, MPEJOCTABICHHON APYTHMH JIMIIAMH, TIOATOMY JJISl BCEX
CBEJICHUH yKa3bIBae€TCsl HICTOUYHUK MH(DOpMAIUH.
. OneHka Ipou3BOAUTCS TOJIBKO Ul YKa3aHHBIX B JloroBope Lenei.
o Otuer 00 olleHKe AEHCTBUTEIEH TOJIBKO B IIOJHOM 00BEME, JII000€ NCIOIb30BAHUE OT-
JeNbHBIX yacTed OTuera He pomyckaercs. Bce mpomeKyTOYHbIE pacueTHBIE JaHHBIE, IONY-
YEeHHBIE B IIPOIIECCE OLICHKH, HE MOTYT OBITh MCIIOJIb30BaHbI BHE paMoK OTuera.
o OneHIIMK He TOJDKEH pasiiallaTh TPETbUM JIMLAM KOH(HIECHINAIbHbIE CBEICHNUS, 110-
Jy4eHHbIE OT 3aKa3yMka WM CBOEro paboTojaressi, paBHO KaK M pe3yJbTaThbl 3a/laHUs, BbI-
IIOJIHEHHOTO JUIsl 3aKa34rKa, 3a UCKJIIOUEHUEM CIIEAYIOUINX JIHILL:

. JIULI, MACBMEHHO YIIOJJHOMOYEHHBIX 3aKa34UuKOM;

. cyZa, apOUTPaKHOTO MJIH TPETEHCKOTo Cy/a.

Crnenyromnye AOMYIICHUS U OTPAaHUYUTEIbHBIC YCIOBUS MPUHUMAIOTCS JTOTOJHUTEIBHO K
JOTYILIEHUSM, YKa3aHHBIM B 33JJaHUU Ha OICHKY:

° Muenne OneHnmka AeMCTBUTENBHO TOJBKO Ha JaTy oneHKU. OIEHIINK He TPUHUMAET
Ha ce0sl HUKAKOW OTBETCTBEHHOCTH 3a M3MEHEHHE COCTOsHMST OOBEKTa OLIEHKHU, a TAKKE
MOJINTUYECKUX, PKOHOMUYECKUX, IOPUAMYECKUX M HHBIX (DaKTOPOB, KOTOPHIE MOTYT
BO3HUKHYTh TTOCJI€ 3TOM JaThl ¥ TOBJIHATH HA PRIHOYHYIO CUTYAIIHIO, a, CJIEA0BATEIIbHO,
1 Ha ctouMocTh OObekTa oneHku. OneHIMK He OepeT HUKAKUX 0053aTeIbCTB IO HC-
npaBieHuto OT4eTra ¢ TeM, 4TOOBl OTPA3UTh COOBITUS WM M3MEHSIOIIMECS YCIIOBUA,
MPOUCXOASAIINE MOCTE AATHI OLICHKU.

° O1eHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUAMYECKOE OMKMCAHHUE IMpaB OLIEHHUBAEMOM
COOCTBEHHOCTH WJIM 32 BOIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM TPaB COOCTBEHHOCTH.
OnenuBaemasi COOCTBEHHOCTh CUMTAETCsl CBOOOAHOM OT KaKUX-THOO TMpPETEeH3UN WU
OTpaHUYEHUIN KPOME OTOBOPEHHBIX B OTYETE;

° OneHmuk He 00s13aH MPUBOJIUTH 0030pHBIE MaTepuansl (hoTorpaduu, mIaHel YepTEKU
U T. I1.) IO 00BEKTY HEIBIXKUMOCTU. Bce pUCyHKH B OTUETE BKIIOUYEHBI UCKITIOYUTEIHHO
JUTSl TOTO, YTOOBI TOMOYB YUTATEIIO MOTYYUTh MPEACTABICHUE O COOCTBEHHOCTH;

° OneHIUK MpearnojaraeT OTCYTCTBHE KaKUX-IMOO CKPBHITHIX (PAaKTOB, BIUSAIOIINX Ha
OILIEHKY, HA COCTOSTHUE COOCTBEHHOCTH, KOHCTPYKIIUH, TPYHTOB. OIEHIIIUK HE HECET OT-
BETCTBEHHOCTH 33 HAJIMUME TAKUX CKPBITHIX (PAKTOB, a TAKXKe 3a HEOOXOIUMOCTh BBISIB-
JIEHHUS TAKOBBIX

° Hu xnueHT, HY OLIEHIUK HE MOTYT MCIOJIB30BaTh OTUYET MHAYE, YEM ITO MPETyCMOTpE-
HO JIOTOBOPOM Ha OILICHKY;
° Ecnm 3akazumkom sBIsSieTCS JUIIO, HE SIBISAIONICECS Ha JaTy MPOBEJEHUS OLIEHKH COO-

CTBEHHHUKOM OOBEKTa OIICHKHU, a TaK)Ke He MMerolee 0oPOPMIIEHHBIX B COOTBETCTBUH C
JEHCTBYIONUM 3aKOHOJIATEIbCTBOM JOKYMEHTOB OT COOCTBEHHHKA, JAIOIIMX MPaBO Ha
JaTy TPOBEICHHS OIEHKH YKa3aHHOMY JIMITY JICMCTBOBATh OT JIMIAa COOCTBEHHUKA 00h-
€KTa OLEHKH, TO yKa3aHHasl OLEHKAa MPOU3BOJAUTCA NIl KOHCYJIbTUPOBAHUS 3aKa3zuMKa
OTHOCUTEIILHO HanOoJee BEPOITHOU CTOMMOCTH O0BEKTA OIIEHKH, a OTYET 00 OIEHKE HE
MOJKET OBITh MPU3HAH JOKYMEHTOM JI0Ka3aTeIbHOTO 3HAYCHHUSI A1 KOHKPETHOU CIEIKHU
¢ 00BEKTOM OLIEHKHU;

° Bce porHo3sel U oMyIieHus, CAeTaHHbIe B TEKCTEe 0TYeTa, 0a3UPYIOTCS Ha CYIIECTBY-
IoLIe pPBIHOYHOW CUTYallMH, 0ObeMe M JIOCTOBEPHOCTH HMEIOIECs HH(POpMAaLUH.
MHeHHE OIEHITMKA OTHOCHTEIIBHO PBIHOYHOM CTOMMOCTH OOBEKTa JIEHCTBHTEIHHO
TOJILKO Ha J1aTy omneHku. OLEHIINK He MPUHUMAeT Ha ceOs HUKAKOW OTBETCTBEHHOCTH
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32 U3MCHEHHE YKOHOMHYECKUX, FOPUAMYECKUX M UHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3-
HI/IKHYTB I10CJIC 3T01>i JAaThl U ITIOBJIUATH HA pBIHO‘IHYIO CTOUMOCTH O6’beKTa;

. Ecimu B X0/€ OKa3aHUs yCIyT IO OLIEHKE BO3HUKAIOT HHBIC JTOMYIIECHUS U OrPAHHYCHHS,
BJIMSIOIINE HA WTOTOBBIA PE3yJbTaT, TO OHM OYIyT HM3JI0KEHBI B COOTBETCTBYIOIIEH
IJ1aBE OTYETa 00 OIIEHKE.

B coorBerctBuu ¢ 1m1.24 ®CO Ne 1 «OOuue moHATHS OLEHKH, IMOAXO0bl U TPeOOBaHUS K
MIPOBEJICHUIO OLICHKH», MPU MPOBEJCHUH OLEHKH BO3MOXKHO YCTaHOBJIeHUE J[OMOJHUTENbHBIX K
YKa3aHHBIM B 32/IaHUH HA OI[€HKY JOMYyIIeHUIi, CBI3aHHBIX ¢ MPeAN0JaraeMbIM UCIOJIb30-
BaHHEM Pe3yJbTATOB OLIEHKH U Cllelu(PUKOoii 00bEKTA OLleHKH.

B manHoM OT4ete 00BEKT OIICHKH -- YMUCCHOHHBIC [IEHHBIC OyMaru B BI/Ie OOBIKHOBEHHBIX
MMEHHBIX 0€3/J0OKyMEHTapHbIX akiuil AkuuoHepHoro oodimectBa «lIpakTuka», pa3MelieHHbIE Y-
TEM TPHOOPETEHUs EAMHCTBEHHBIM YUYPEIUTEIIEM IPU YUYPEIKICHHH AKIIMOHEPHOTO OOIIEeCTBa,
pa3MelnieHre yTBepKIeHo PelieHueM enWHCTBEHHOTO akiuoHepa AKIHMOHEpHOro oO0IIecTBa
«[IpaxTuxa» Ne 1/16 ot 18.04.2016 .

B cooTBeTcTBUU € 3a1aHKEM Ha OICHKY, CKHJIKA Ha KOHTPOJIIb IIPH pacyeTe PhIHOYHON CTO-
HMMOCTH ompenensiercs ¢ yuetom Biaaenus 3akazuukoM 100% axuit AO «IIpakTukay.

Ouenmuk mnonyuun byxranrepckuii 6amanc wa 31 mapra 2020 roma u OGopoTHO-
CalbJOBYIO BEJIOMOCTh 3a siHBapb-mMaid 2020 roma. OUEHIIMK HE MONXYyYnsI OyXTalTepCKylO HH-
dbopMaruio Ha gaTy oueHkH. OIEHIIUK TOMyYuI YCTHYI0 HHPOPMALKIO OT 3aKa34yhKa O TOM, YTO
CYIICCTBCHHBIX HE3aIJIAHUPOBAHHBIX M3MCHCHUN B (DMHAHCOBOM COCTOSIHMM TPEIIPHSITHS B Iie-
puon ¢ 31.05.2020 no 26.06.2020 ne npouszornuio. [Toatomy OneHmuk B pamkax 3aTpaTHOTO MOJI-
XO07Ia BOCTIONIb30BaIcs Oyxranrepckoit napopmarmeit Ha 31.05.2020 r.

JlononHuTeNbHBIE K YKa3aHHBIM B 33/IaHUU Ha OICHKY JOMYIIEHUS, CBSA3aHHBIE C MPEAINo-
JlaraeMbIM HMCTIOJh30BAaHUEM PE3yJIbTaTOB OIEHKU M CIen(UKONH 00BEKTa OICHKH, TPH HEOOX0-
IUMOCTH OYAYT yKa3aHbl 1o Tekcty OTuera.

4. CBEJIEHMHS O 3AKA3YUKE OHEHKH 1 Ob OHEHIITUKE

Paznen «CBeneHus o 3aka3yMKke OLEHKH M 00 OLCHIIUKE)» COCTABIEH B COOTBETCTBHU C
nyHkToM 8 ®enepanbHoro cranaapra oneHku Ne3 «TpeboBanus k otuety 00 orenke (PCO Ne3)y,
YTBEPKJIEHHOT0 NnprkazoM MunskoHompassutus Poccnn ot 20 mast 2015 roma Ne299.

Tab6auna 2. CBeaeHus 0 3aKa34YMKe OLEHKH M OLeHINKe

3akazuuk: Ak1oHepHoe o0niecTBo Ynpasistomas komnanus «lIporpeccus-
HBIC UHBECTUIIMOHHBIE uen» J1.Y. 3aKpbIThIM a€BbIM UHBECTHUIIU-
OHHBIM (POHJIOM aKIMi «AnpTepHaTHBHBIE HHBecTUIIMN» (OT'PH
1067760723546, mecto HaxoxacHus 117556, Poccus, r.Mocksa,
Bapmasckoe mrocce, 1.95, kopryc 1, atax 2, kom.83 B mom. X XX)

OuneHmmk: WNneuHckas Taresna BnagumupoBHa

Unen CPO «Poccuiickoe 00111ecTBO OLEHIMKOBY, per. Ne 002352
Hunmom MI'Y DKOHOMHKH, CTATUCTUKHA U HH()OPMATUKH

[TIT Ne 161512 ot 28 centsiops 2000 T

Me:xnyHaponHas akageMus OLICHKH U KOHCAJITHHIA,

Ne214 ot 13 depans 2004 r u Ne746 ot 01 mapra 2007 T.
Howmep B peectpe npodeccroHanbHBIX OIEHITUKOB I'. MOCKBBI
00414-0OC2
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KBanudukanmonaslid aTTecTaT B 00J1aCTH OIICHOYHOM eI TEIbHOCTH
no Hanpasienuio "Onenka 6uzneca" Ne000431-3 ot 26.10.2017 r.
Crtaxk pabOTHI B OIICHOUHOM jesTelbHOCTH ¢ 1996 roma mo HacTos-
iee Bpems.

Mecronaxoxaeaue oneHmuka: 121165, r. Mocksa,
yi.Crynenueckas, a.32, nom.138

Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

JloroBop cTpaxoBaHHs OTBETCTBEHHOCTH oueHIuka Ne 022-07 3-
003343/1 9 0111.06.2019, 3akmrouen ¢ OO0 «Abcomor CTpaxoBa-
Huey, cpok aeiictaus ¢ 03.07.2019 roga no 02.07.2020 roxa, crpaxo-
Basg cymma 10 000 000 py6Gaeit

KOpuanuyeckoe Jumo, ¢
KOTOPHIM Yy OLICHIIUKA
3aKJII0YEH TPYA0BOH
JA0rOBOP:

3akpeiToe aknuoHepHoe od0mecTtBo «lleHTp He3aBUCHMMOI
OLIEHKU»

CsupnerensctBo o peructpauuu Ne 137.000 By MPIT 15.12.96 1.
IOp. anpec: 123099, r. Mockaa, IIpsmoii nep., 1.3/4, ctp.1.

[Tour. agpec: 123165, r. Mocksa, yn. Ctyaenueckas, a. 32, m.138.
OI'PH 1027739088926 Beinan 20 aBrycrta 2002 roga Mexpaiion-
Hoit uacnexkunrn MHC Poccun Ne 39 no r. Mockae.

Nudopmarnus o cooTBeT-
CTBUU IOPUIAICCKOTO
muna (Mcnonuaurene)
YCJIOBHSIM, YCTaHOBJICH-
HBIM cTaTbeil 15.14 Dene-
pajgbHOTO 3aKOHA OT 29
utonst 1998 r. Ne 135-¢3
«0O0 OueHoYHO nedaTelln-
HocTu B Poccuiickoii de-
Jieparum

-- IMEET B IITATE JIBa OIICHIIMKA, IPABO OCYIIECTBICHHUS OLICHOYHOMN
NeSITETLHOCTH KOTOPBIX HE MPHOCTAHOBIICHO;

-- cobmromaet TpeboBanus DenepaabHOro 3aKoHa (eepaTbHbIX
CTaHJAPTOB OIICHKH, MHBIX HOPMATHUBHBIX MPABOBBIX akTOB Poccwii-
ckoif Penepaniuu B 006J1aCTH OLIEHOYHOM J1€ATEIbHOCTH, CTaH/1apTOB
Y TIPaBUJI OLIEHOYHOM J1eATENbHOCTH U 00ecIieunBaTh COOJI0IeHNE
YKa3aHHBIX TpeOOBaHUI CBOMMHU PaOOTHUKAMU;

-- 'pak1aHcKast OTBETCTBEHHOCTh IOPHIMYECKOTO JIMIIA 33 HapyIie-
HUE JJOTOBOPA Ha MPOBEACHUE OLCHKU U MPUYMHEHHUE Bpe/ia UMYIIle-
CTBY TpeTbUX JHIl, 3acTpaxoBana B OO0 «A0bcontoT CTpaxoBaHHUE
(mommc Ne 022-073-004207/19, cymma 30 000 000 py6G:eit, cpok aeit-
ctBust ¢ 01.01.2020 o 31.12.2020 rona)

Ouenuuk u FOpunnueckoe Jauo, ¢ KOTOPBIM Y OLIEHIIMKA 3aKJIFOUYEH TPYJ0BOI 1O0TOBOP, MOJ-
TBEP)KJAIOT CBOIO HE3aBUCUMOCTh B COOTBETCTBUHU C TPeOOBaHMUSIMU CTaThu 16 dhenepaibHOTO
3akoHa 0T 29.07.1998 Ne 135-®3 «O0 o1ieHOUHOI esaTenbHOCTH B POy

S. NHO®OPMAILIUA OO BCEX ITPUBJIEYEHHBIX K TPOBEJEHUIO OIIEHKHU "
MNOATOTOBKE OTYETA Ob OLIEHKE OPTAHU3AIUAX U CIIEHUAJIUCTAX

He npusnekanuce.
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6. OCHOBHBIE ®AKTbBI U1 BBIBO/IbI

Paznen «OcHOBHBIC (haKThl M BEIBOABDY COCTABJIEH B COOTBETCTBUHU ¢ MyHKTOM 8¢ denepanb-
Horo crannapra ouenku Ne3 «TpeboBanus k otdery 06 orenke» (PCO Ne3), yTBepxkaeHHOTO MpU-
ka3oM Munskonompaszsutusi Poccuu ot 20 mast 2015 roga Ne299.

6.1. OcHoBaHmue AJIA MPOBEACHUS OCHINUKOM 00beKTa OIICHKH

3amanue Ha oneHKy Ne 21 ot 27 mast 2020 rona k JloroBopy 00 oka3aHHH YCIYT 1O OLeHKe Ne
1-AU ot «28» ssHBaps 2016 rona.

6.2. JlaTa cocTaBiieHUs M TOPSIAKOBBII HOMeEP OTYeTa
Ne 1-AW/21/01 ot 26.06.2020 rona.

6.3. OO0BeKT OLIeHKH

OOBekT oneHkH -- OgHa 0OBIKHOBEHHAS 0€3JOKyMEHTapHAs aKIUs aKIMOHEPHOTo 0o0ImIecTBa
«[Ipaktuka», OI'PH 1167746319223, roc.nHomep Bboinycka akiuii 1-01-84186-H 3apeructpupoBan
10.05.2016 rona.

OnenuBaemMoe mpaBo — mpaBo cobcTBeHHOCTH. OOmas goneBas COOCTBEHHOCTh BIa/IEbIEB
WHBECTUITMOHHBIX TMaeB 3aKPHITOrO MAaeBOTO HMHBECTHIIMOHHOTO (DOHIA aKIMi «AJIbTepHATHBHBIC
WHBECTUIIMN» (MIpaBWJIa JOBEPUTENHHOTO yhpaBieHUs 3apeructpupoBanbl DOCOP  Poccun
05.08.2010 r. 3a Ne 1866-94169001).

6.4. OOmas nndopmanus, HICHTHPUUHUPYIOIWAA 00beKT OLleHKH

OOBEKT OLIEHKH - O€370KyMEHTapHble IMEHHbIE SMUCCHOHHbIE OECCPOUYHBIE IIEHHbIE OyMart,
IpaBa Ha KOTOpbIE PUKCUPYIOTCA Yy JIMILI, UMEIOLIUX CIEHUANbHYIO JUIIEH3HIO.

OpnHa 0OBIKHOBEHHAs 0€37J0KyMEHTapHas akIys akIHoHepHOTro obmiectBa «IIpak-
Obvexm oyeHKuU tuka», OI'PH 1167746319223, roc. nomep 1-01-84186-H 3apeructpupoBan
10.05.2016 rona

Konuuecmso, xamezo- | OObIKHOBEHHBIC aKIIMH, MPEACTABICHHBIC B BHIC OE3JOKYMCHTAPHBIX HMEHHBIX
pus (mun) akyui IIEHHBIX Oymar B konudecTBe | (0/1Ha) mTyKa

Joms 1 axiuu 0,00019% B VK. B cOOTBETCTBHY C 3aJaHUEM OIIEHUBAeTCs | akius B

Paszmep oyenusaemoi oonu
P oy coctaBe 100% makera

Howmep u 0ama eocydapcmeen-
HOU pecucmpayuu 8bInycKa
akyui

Howmep 1 nara peructpanny BbIITycKa aKIHi:
roc. Homep 1-01-84186-H 3apeructpuposan 10.05.2016 roga

Ionnoe u coxpawennoe gup-

MenHoe Haumenoganue (6Kknto- | AxunoHepHoe obOmecTBo «[IpakTrkay
yas opeanuzayuonno-npaeosyio | AO «IlIpakTuxa»

dopmy), sedyweii busnec

Mecmo Haxoodicoenus opeanusa-

. 115035, r.MockBa, HabepexxHas Paymickas, mom 14, stax 8, mom. III, kom.3
yuu, gedywetl busnec

Ocnognoii eocyoapcmeenmbiil
Pe2UCMPayUOHHbII HOMED
(OI'PH) opeanuzayuu, éedywel
ousnec

OI'PH 11677463199223 ot 29 mapTta 2016 roga
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6.5. Pe3yabTaThl OlleHKH, OJIy4YeHHbIe IPH MPUMEHEHHHU MOAX0/I0B K OlleHKe

Pe3yabTaThl OlIeHKH, NOJIy4eHHbIe IIPH IPUMEHEHUH pas3-

JIMYHBIX MOAXO0A0B K OIIEHKe, PYy0.
O0beKT OLlEHKHU > PY

3arparHblii noa- | CpaBHUTeNb-HBIH JloxoaHblii o~
X0/ OAXO0/ X0

OpnHa 0OBIKHOBEHHAS 0€37JOKYMEHTapHAS aKIIHs

akiuonepHoro obmectsa «IIpaktuka», OI'PH

1167746319223, roc. Homep 1-01-84186-H saperu- 1037,72 He mpmvieranest | He mpimertsiics
ctpuposas 10.05.2016 roga

HWroro 1037,72 He npumMensincs He npumensics

6.6. Hrorosasi BeJJMUNHA CTOMMOCTH 00HEKTA OLCHKH

HToroBas BeTU4HMHA CIPaBEIMBONA CTOMMOCTH TpaB coOcTBeHHOCTH Ha 1 (OnmHYy) OOBIKHO-
BEHHYIO aKIIMIO, IPECTABICHHYIO B BUE 0€310KyMEHTapHOW MMEHHON 1IEHHON OyMaru B KoJuye-
crBe 1 (Onna) mryka, AxkuuoHepHoro obmectBa «IIpaktuka» (AO «IIpakTikay)

1037,72 pyons
(Onna ThIcsYa TPUALIATH CEMb pyOIIeit 72 KOTCHKH).

6.7. OrpaHu4yeHus M NMpeaebl NPUMEHEHHUs MOJY4YeHHOI HTOr0BOI CTOUMOCTH

WToroBas BenmMunHa CTOMMOCTU OOBEKTa OLICHKH, YKa3aHHas B OTdere 00 OlLIEHKE, COCTaB-
JIEHHOM B COOTBETCTBHM CO BCEMHU HOPMATHUBHBIMU JOKYMEHTaMH, PErJaMeHTHPYIOIUMHU OLIEHOY-
HYIO JIeSITeIIbHOCTh, MOKET ObITh MPHU3HAHA PEKOMEHIyeMOM ISl 1eNiel COBEPILICHUS CACTIKU C 00b-
€KTOM OLIEHKH, €CJIU C AaThl COCTABJIEHHS OTYETa 00 OLIEHKE J0 JIaThl COBEPILEHUS CACIKU C 00BEK-
TOM OILIEHKH WJIM J1aThl NPECTaBICHUs MyOInYHOI oepThl MpoIsio He 6ojee 6 MecsIeB.

[TosryueHHbIe B pe3ysibTaTe UCCIEIOBAHUMN OIEHIIMKA BBIBOJBI O CTOUMOCTH OOBEKTa OLICH-
KM MOT'YT UCIOJIb30BaThCS TOJBKO 3aKa34YMKOM B COOTBETCTBHMH C IPEATIONATa€MbIM HCIIOIb30BaHU-
€M pe3yJIbTaTOB OLIEHKH.

7. METOAOJIOI'USA OINEHKH

B cootrserctBun ¢ 1n1.40 paznena «lIpunnuner MCO» MexayHapoaHbIX CTaHAAPTOB OLEH-
ku, MCO 2011, Mocksa, Poccuiickoe O6miectBo Onenmukos, 2013 r., KomuteT mo crangapram
CUMTAET, YTO ONPEIEIICHUS CIIPaBEAJIUBON CTOMMOCTH, CoJepKalyecs B MeXayHapoJHbIX CTaH-
naprax (MHAHCOBOM OTYETHOCTHU, B LIEJIOM COOTBETCTBYET PHIHOYHOW CTOUMOCTH.

KommenTtapuit x MexayHapogHomy crangapTy ¢unHancoBoit otuetHoctH (IFRS) 13
«OlLeHKa CIpaBeaIuBOl CTOMMOCTH» M, B YAaCTHOCTH, YTOYHEHMs MOHSATHI YJaCTHUKOB PBIHKA,
YIIOPSAJJOYCHHOM CHENKHU, CIeNKH, MPOUCXOISIIECH Ha II1aBHOM (OCHOBHOM) WJIM Haubosee BBITO-
HOM pBIHKE, a Takxe Haunbosiee >PQPEeKTUBHOE MCIIOIB30BAHUE AKTHBA, MO3BOJIAIOT MOHSTH, YTO
cnpageodausas cmoumocmv no MCPQO, Kak npaBUIIO0, COOTBETCTBYET KOHUENIMHN PbIHOYHOU CMO-
umocmu B TOM BHJIE, Kak OoHa Obuta ompeneneHa u oocyxaeHa a «[Ipuamunax MCO». Takum 00-
pa3oM, At OOJNBIIMHCTBA MPAKTUYECKUX Yerell pblHOYHAS CIOUMOCMb, OTIpesieieHHas o Mex-
IYHapOJIHBIM CTaHIapTaM OTYETHOCTHU, OYAET yIOBJIETBOPATh TPEOOBAaHUAM K U3MEPEHUIO Cnpa-
8e01UB0U CMOUMOCMU COTIACHO MexayHapoqHOMYy cTaHAapTy ¢unaHcoBoil otduetHOcTH (IFRS)
13 «Ornenka crpaBeJIMBOM CTOMMOCTHY, TIPU YCJIIOBUM Y4eTa B HEH HEKOTOPBIX CHENU(pHIecKux
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JOTYILEHUH, TPETYCMOTPEHHBIX JaHHBIM CTaHAAPTOM (PMHAHCOBOW OTYETHOCTH, TAKMX KakK MOJIO-
KEHUSI OTHOCUTEJIbHO YUYETHOMN €MHUIIBI UM UTHOPUPOBAHUS OTPAaHUYCHHM Ha MPOAAKY.

CrnpaBemyinBas CTOUMOCTh M0 MeXIyHapOJHOMY CTaHIApPTy (PMHAHCOBOM OTYETHOCTH OT-
HOCHTCS K «YYETHBIM €IUHHUIIAM)» aKTUBOB WU 00SI3aTEIIbCTB, KOTOPHIMU SIBIISIFOTCSI OT/ACIbHBIC
aKTUBBI WM 00s3aTENIbCTBA, HO B HEKOTOPBIX CIydasx MOXET WATHU pedb O IpyIIe akTHBOB. B
cilyyae akTUBOB MexyHapoaHbli ctannapt ¢unancoBoit otuetHocTH (IFRS) 13 «Onenka copa-
BE/UIMBON CTOMMOCTH» TpeOyeT OIpeneseHus] TOro, OyJIeT JIu JOCTUraThCs MaKCUMallbHAs CTOU-
MOCTb aKTHBA, €CJIM YYaCTHUKU PHIHKA OyJIyT UCIOJIb30BATh JaHHBIM AKTUB B OTACIBHOCTU UITU KE
B TPYIIIOBOM COYETAHUU C JIPYTMMH aKTHBaMHU Wi oOs3arenbcrBamu. (11.G2, G3 pasnmena «MCO
300. Onenka qis GpuHAHCOBOM OTUETHOCTH» MeEXAyHapOIHBIX cTaHAapToB oueHku, MCO 2011,
Mocksa, Poccuiickoe ObmectBo Onenniukos, 2013 1).

B nmanHOM oTyeTe clenaHo JOMYyLIEHHE O TOM, YTO OOBEKT OLIEHKU — ()MHAHCOBBIA aKTHB,
SBIIAIOIICHCS JTOJIEBBIM MHCTPYMEHTOM, HE MPEAIoaraeTcsi arperupoBaHHbIM C IPYTMMH MOTEH-
LMaJIbHO JOMOJHAIOIMMY akTuBaMu. [Ipenmnonaraercs Takxe, 4To OrpaHUYEHUS Ha IPOAAKY 00b-
€KTa OLIEHKH — MaKeTa aKIuil (oM B YCTAaBHOM KamuTale), OTCYTCTBYIOT.

TakuMm 00pa3om, MOKHO C/I€JaTh BBIBOJ O TOM, YTO IIPU HAJIMYUU COOTBETCTBYIOLIUX J10-
MYyIIEHUH, PHIHOYHASI CTOMMOCTh 0 MeXTyHapOJIHBIM CTaHJapTaM OLIEHKH COOTBETCTBYET CIIpa-
BEJIUBOM CTOMMOCTH 1O MEXIyHapOJAHOMY CTaHIApTy (PUHAHCOBOW OTYETHOCTH, & PHIHOYHAS
CTOMMOCTb, OTIpe/ieNisieMasi B COOTBETCTBUU ¢ TpeboanusimMu PenepanbHoro 3akoHa «O0 oleHo-
HOM nestenbHOCTH B Poccuiickoit denepauun» ot 29.07.1998 r. Nel35 — @3 u PenepanbHbIX
cranaaptoB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkneHHbix IIpukazamu MuH3KOHO-
mpazutusi Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (cootBerctBernHo) u ®CO Ne§, yTBep-
xaenHoro IIpukazom Munskonompassutus Poccun ot 01.06.2015 1. No 326 (cOOTBETCTBEHHO),
COOTBETCTBYET pbIHOYHOW cTouMocTH 1o MCO, mockonbKy (enepanbHble CTaHIAPThl OLEHKU
pa3paboTaHbl C Y4€TOM MEXKTYHAPOIHBIX CTAHAAPTOB OIICHKH.

Potnounas cmoumocmos no MCO (Market value) — pacuetHas aeHeKHas CyMMa, 38 KOTO-
pyro ObI cocTosIcs OOMEH aKTHBA UK 00S3aTeNbCTBA HA AATy OLIEHKU MEXKIY 3aMHTEPECOBAHHBIM
MOKYTIaTeJIeM U 3aMHTEPECOBAaHHBIM MPOAABIIOM B pe3yJIbTaTe KOMMEPUYECKOW CAENKU MOocie Mpo-
BEJICHUS HaJJIeXkAIllero MapKeTUHTa, IPU KOTOPOM KaKJasi U3 CTOPOH JeWcTBOBana Obl, Oyqydu
XOpOIIO OCBEIOMJIEHHOM, pacyeTIuBO U 6e3 nmpunyxaeHus (pazaen «Onpenenenus MCO» Mex-
AyHapoJIHBIX craHaapToB oueHku, MCO 2011, Mocksa, Poccuiickoe O6mectBo OLEHIIMKOB,
2013 r).

Poinounas cmoumocmep oovexma oyenku (ct.3 Nel35-®3) - nanbonee BeposiTHas IIeHA,
M0 KOTOPOM JTaHHBIN OOBEKT OLICHKH MOXET OBITh OTUYXKJIEH Ha OTKPBITOM PBIHKE B YCIIOBUSIX KOH-
KYPEHIIMH, KOT/Ia CTOPOHBI CIIENKH NEHCTBYIOT pa3yMHO, pacrmoiiaras Bceil HeoOxoaumon uHdop-
Maluel, a Ha BeJIMUKHE [IEHbI CACNKHU HEe OTpaXkatoTcsl Kakrue-1100 upe3BbIluaiiHble 00CTOSTENbCTBRA,
TO €CTh KOI'Ja:

. OJIHa U3 CTOPOH CJEJIKU He 00s3aHa OTYYKAAaTh OOBEKT OLEHKH, a JApyras CTOpPOHA
He 00s13aHa MIPUHUMATh UCTIOIHEHUE;

. CTOPOHBI C/IETIKH XOPOIIO OCBEJIOMIIEHBI O MpeIMeTe CAEIKU U JAEHCTBYIOT B CBOUX
UH-TEepecax;

. O00BEKT OLIEHKH MPEACTABIIEH Ha OTKPHITOM PBIHKE MOCPEACTBOM IyOnnuHO# odep-
ThI, TAIIMYHOM JUIsI aHAJIOTUYHBIX 00BEKTOB OLIEHKH;

. LICHA CAEJKU IPEACTaBIsieT COOON pa3yMHOE BO3HArpakAE€HUE 3a 00OBEKT OLIEHKU U

MPUHYKICHUS K COBEPILICHUIO CIEIKU B OTHOIIEHUH CTOPOH CIIENKHU C Ybei-TH00 CTOPOHBI HE ObI-
70;

. TUTaTeX 32 OOBEKT OLIEHKH BBIPAXKEH B ICHEXKHOU (hopme.

[Tporiecc OIEHKN — JOTHYECKH 00OCHOBAaHHAS M CUCTEMAaTH3UPOBaHHAS TPOIIEAYypa TOCIe-
JIOBaTE€ILHOTO PEIICHUs MPOOJIeM ¢ MCTOJIb30BAaHUEM HM3BECTHBIX TOJIXOJO0B U METOJOB OIEHKU
IUTs. BBIHECCHUsSI OKOHYATEIILHOTO CYXJIEHUS 0 cTromMocTH. OmpeneneHne polHOYHOH CTOMMOCTH
MMYIIECTBA CBSI3aHO CO COOPOM W aHaIM30M MH(pOpManuu B mporecce oneHkn. OCHOBHAS 3a1ava
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MPEIBAPUTEIILHOTO 3Talla B MPOIECCe OIMEHKH — OINPEIeCHUE MeIN OICHKH WM, B OoJiee o0IeM
BUJIE, — UICHTU(DUKAIUS O0BEKTa OLICHKH M COOTBETCTBYIOIIUX OOBEKTY MMYIIICCTBCHHBIX TPaB,
COIIACOBAHUE C 3aKa3UMKOM TpeOyeMOoro cTaHaapTa (Buja) CTOMMOCTH M JIaThl, HA KOTOPYIO OyIeT
orpejieNiecHa CTOMMOCTh. BOJbIlIoe 3HAYeHNE UMEET TAK)Ke BBISBICHHE HAMEPEHHI OTHOCHUTEIBHO
MCIIOJIb30BAaHUS B JAJbHCHINIEM 3aKIIIOUCHHUS O CTOUMOCTH 00BEKTa M MHTEPECOB Pa3IUYHBIX CTO-
POH B OIICHMBAEMOW COOCTBEHHOCTH.

[TpoBeieHUE OIIEHKH BKIIIOYACT CIICAYIONIUE ITAITbI:

A) 3aKITI0OYeHHE TJOTOBOPA Ha MPOBEICHNE OIICHKH, BKJIFOYAIOIIETO 3a]JaHIE Ha OIICHKY.

b) c6op n ananu3 nndopmaiuu, He0OOXOUMOMN TSl POBEICHUS OIICHKH.

Ha manHOM 3Tamne Takke MPOU3BOJUTCS YCTAHOBIICHUE KOJIWYECTBEHHBIX U KaY€CTBEHHBIX
XapaKTePUCTHK 00BEKTa OICHKH.

JlaHHBIN Tan B IpOIecce OLIEHKH 3aKIII0YaeTCs B COOpe M MOATBEPKICHUU TOW MHPOpMa-
IIUM, Ha KOTOPOH OyJIyT OCHOBaHbI MHEHHUS M BBIBOJBI O CTOMMOCTH OOBEKTa. BaKHOCTH 3TOTO
JTama OYEeBHUJIHA, IMOCKOJIBKY OT KadecTBa M TOJHOTHI COOpaHHOW WH(MOpMAIMU W3 JOCTYITHBIX
JOCTOBEPHBIX MCTOYHHUKOB HAMPSMYIO 3aBHCSIT pe3yjbTaThl paboThl B 1enoM. Ocoboe BHUMaHHE
YAENSETCS JIMYHOW WHCIEKIUU OOBEKTa OIECHKH, IMOATBEPIKICHUIO JOCTOBEPHOCTH COOpPaHHOM
uHpOpMaIINH, €€ TIOJIE3HOCTH U aKTyallbHOCTH. [IpOBOUTCS aHAN3 PhIHKA, K KOTOPOMY OTHOCHT-
¢ OOBEKT OIICHKHU.

B) mpuMeHeHre 0IX0/I0B K OIICHKE, BKJIFOYas BHIOOP METOIOB OIEHKU U OCYIICCTBICHUE
HEOOXO/IMMBIX PacUeTOB.

Ha nanHOM 3Tare mporecca OleHKH COCTABISIECTCS IUIaH OLICHKH ¢ U30UpaTeIbHbIM IIPUMe-
HEHUEM B KKJIOM KOHKPETHOM CITydae M3BECTHBIX METOJOB H ITOJXO0/I0B, TO3BOJISIOIINX U30eraTh
HETPOJYKTHBHBIX 3aTpar ¥ (HOpMyJIUpoBaTh TpeOOBaHMs K HeoOxomumoi mHpopmanmu. [lnan
OIICHKH JIaeT BO3MOXHOCTh OIICHUTH BPEMEHHBIC H KAUeCTBEHHBIC 3aTPAThl HA TIOJTOTOBKY 3aKIIO-
YeHHs] O CTOUMOCTH 00BeKTa U C(HOKYCHpPOBaATh MPOIlECC MOUCKA U aHAllM3a YMECTHON B KauJI0M
KOHKpETHOM citydae nHpopmammu. JJaHHBIN 3TaIl B TPOIIECCE OLIEHKH SBJIIETCS OCHOBHBIM C TOUKH
3peHUsi METOANYECKOr0 0OOCHOBAHUS PE3yNIbTaTOB O CTOMMOCTU OOBEKTA, MOTYUYEHHBIX C MpPHMe-
HEHUEM B O0IIIEM CITydae TpeX MOJIXO0JI0B K OICHKE.

') cornacoBanue (B cnyyae HEOOXOUMOCTH) PE3yIbTATOB M OINpeAeTICHIEe UTOTOBOM BENU-
YUHBI CTOUMOCTH 00BhEKTA OLIEHKH.

M) cocraBnenue otueta 00 oiueHke. TpeboBaHUS K cOAEpX)aHUIO U OPOPMIIEHUIO OTYETa
ycraHaBnuBaoTcs PenepanbHbIM 3akoHOM OT 29 mrons 1998 roma Ne 135-03 «OO6 oueHouHOM
nestensHocTH B Poccuiickoit @eneparun» u deaepaibHbIMUA CTaHAAPTAMH OLEHKH.

OCHOBHBIE TEPMHUHBI U ONPeIeIeHUsI.

A. Hcnone3yemasi TEpMHHOJIOTHS TIPUMEHSETCS B COOTBETCTBUU ¢ TpeboBanusmu Depe-
panpHOTO 3aKoHa «O0 oreHouHOM nearenbHOCTH B Poccuiickoit deneparuu» ot 29.07.1998 .
Nel35 — @3 u Oenepanbubix ctangapToB oueHku: DCO Nel, ®CO No2, ®CO Ne3, yTBepxKACHHBIX
[Tpukazamu Munskonompassutust Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (cooTBETCTBEHHO)
n ®CO Ne§, yrBepxkaeHHoro Ilpukazom MunskoHompazsutusa Poccun ot 01.06.2015 1. Ne 326
(COOTBETCTBEHHO).

B nanHoMm pasnene naroTcs ONpeNeNeHUs UCIONIb3yeMbIX TEPMUHOB M OMPENEICHHA, HHOE
TOJIKOBaHUE KOTOPBIX B paMKax HacTosero OTdyera HeBO3MOXKHO.

[Tpu ocyliecTBIEHUN OLIEHOYHOM NEATENHHOCTH HCIIONB3YIOTCS CIEIYIOIINE BUIBI CTOU-
MOCTH OOBEKTA OLIEHKH:

PBIHOYHAS CTOMMOCTh

MHBECTUIIMOHHAS CTOMMOCTB;

JUKBHUIAIMOHHAS CTOUMOCTb;

KaJIaCTpOBasi CTOMMOCTb.

JlaHHBIN MepedeHb He SIBISeTCs ucuepnbiBatommM. OIEHIIUK BIIPaBe UCHOIB30BaTh IPY-
TU€ BUJbI CTOMMOCTH B COOTBETCTBHH C JICMCTBYIOIIMM 3aKOHOATENIbCTBOM Poccuiickon denepa-
I[MH, a TAK)KE MEXKTYHAPOIHBIMH CTaHIAPTAMU OLIEHKH.
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CronMocTh 00bEeKTa OLIEHKH — 3TO HanboJiee BEPOsITHAS pacueTHasi BEJIMYHMHA, ONpeie/ieHHas Ha JIaTy OLCH-
KU B COOTBETCTBHMH C BBIOPAHHBIM BHJIOM CTOMMOCTH COTJIaCHO TpeOoBanusiM denepanbHoro crannapra oueHku «lleip
otieHKH U Buabl croumocti (PCO Ne 2)». (I1.5 ®CO-1).

OTyer 00 oLeHKe MPECTaBIsET COO0M JOKYMEHT, COlEp AN CBEACHHS JA0Ka3aTeIbCTBEHHOTO 3HAUCHHMS,
COCTaBJICHHBIIl B COOTBETCTBHMH C 3aKOHOAATedbcTBOM Poccuiickoir denepanuu 00 OLIEHOYHOW JEATENILHOCTH, B TOM
yucie HactosmuM DenepanbHbIM CTAHAAPTOM OIIEHKH, HOPMATUBHBIMHU MPAaBOBBIMHU aKTaMH YIOJTHOMOYEHHOTO (ene-
paIbHOTO OpTaHa, OCYIIECTBISIONIEr0 (PYHKINHU 10 HOPMAaTHBHO-NPAaBOBOMY PETYJIMPOBAHUIO OLIEHOYHON JESTENBHO-
CTH, a TaKXX€ CTAaHJAPTaMH U MPaBHJIAMU OIIEHOYHOW JESTEIbHOCTH, YCTAHOBJICHHBIMU CaMOPETyIHpPYeMOil opraHn3a-
el OICHINKOB, WICHOM KOTOPOM SIBJISIETCS OIEHIINK, MoAToTOBUBIIHiT oTueT. (I1.3 ®CO-3).

IMoaxoa K oLeHKe — 3TO COBOKYITHOCTh METOJIOB OIICHKH, 00BbEAMHEHHBIX O0IIeH METOIOIOTHEH.

MeToa npoBeaeHHsI 0OBEKTA OIEHKH — 3TO MOCJIEA0BATENLHOCTH MPOLEAYD, O3BOISIONIAas HA OCHOBE CyIIIe-
CTBEHHOM ISl TaHHOT'O METO/a MH(OPMAIMH ONPEEIUTh CTOMMOCTh OOBEKTOB B paMKax OJHOTO MX ITOJXOJI0B.

IToaxons! k OLEHKE:

3aTpaTHBIii MOAX0/ — COBOKYITHOCTh METOJIOB OLIEHKH CTOMMOCTH 00BEKTa OLICHKH, OCHOBAaHHBIX Ha OIpee-
JICHUH 3aTpaT, HEOOXOAUMBIX ISl MPHOOPETESHUS, BOCIIPOU3BO/ICTBA JINOO 3aMelIeH s 00BEKTa OIIEHKHU C Y4ETOM H3HO-
Ca ¥ yCTapeBaHUN.

3arpaTaMy Ha BOCIIPOM3BOJICTBO SIBJISIIOTCSI 3aTPaThl, HEOOXOAMMBIE Ul CO3AaHMsI TOYHOW KONMUHM OOBEKTa
OILIEHKH. 3aTpaTaMy Ha 3aMeIIeHHe 0OBEKTa OLIEHKH SBISIOTCS 3aTPaThl, HEOOXOAUMBIE IS CO3JaHUs OOBEKTa, HMEIO-
IIIETO COMOCTaBUMBIE MTOJIE3HbIE CBOMCTBA.

CpaBHUTEJIbHBIH MOAX0/ — COBOKYITHOCTH METO/IOB OIICHKH, OCHOBAaHHBIX Ha ITOJIyICHHH CTOMMOCTH 00BEKTa
OILIEHKH IIyTEM CPaBHEHHS OLICHHBAEMOT0 00BEKTa C 00BEKTaMHU-aHAJIOTaMH.

O0beKT-aHAJIOT — O0BEKT, CXOAHBIH OOBEKTY OIEHKH II0 OCHOBHBIM SKOHOMHYECKHM, MAaTEPHAIbHBIM, TEX-
HUYCCKUM M IPYTHM XapaKTePUCTUKAM, ONpeaestonmm ero croumocts. (I1.10 ®CO-1).

JloXOaHBIIi OAX0/ — COBOKYITHOCTh METO/IOB OLICHKH, OCHOBAHHBIX Ha OMPE/ICICHUN 0KHUIAEMbBIX JOXOJ0B OT
UCIIOJIb30BaHUS O0BEKTA OLEHKH.

MeTo OLIEHKH — NIOCIIEI0BATENBHOCTh TPOLIEYD, TO3BOJISIONIAS HA OCHOBE CYLIECTBEHHOM /sl JAHHOTO Me-
ToJa NH(OPMALIUH ONIPEEITUTh CTOUMOCTh O0OBEKTa OLEHKH B paMKax OJTHOTO U3 TO/X0/I0B K OLICHKE.

Jata onpejesieHUs1 CTOMMOCTH 00bEKTA OIIEHKH (1aTa MPOBEIECHNUs OIIEHKH, 1aTa OIEHKH ) — 3TO JIaTa, 110
COCTOSTHHIO Ha KOTOPYIO OIpe/ielieHa cTouMocTh 00bekTa oneHkH. (I1.8. ®CO-1)

Iena — neHexHas cymMa, 3alpaligBaeMasi, IpejularaeMasi, WM ylulaunBaeMasi yJacTHUKaMH B Pe3yJbTaTe
COBEpIICHHOH WIN MpeIIoIaraeMou CIeNIKH.

Cpoxk 3KCNO3uIUN 00BEKTa OICHKH PACCUUTHIBACTCS C AATHI MPEACTaBICHNS HA OTKPBITHIM PHIHOK (ITyOInd-
Hast opepra) 0OBEKTA OLIEHKH A0 JaThl COBEPIICHHS CICIKH C HAM.

Hrorosasi BeIMYHHA CTOMMOCTH — CTOUMOCTh OOBEKTa OIIEHKH, PACCUMTAHHAS MPU HCIIOJIb30BAHUH TTOJIXO-
JIOB K OIIEHKE 1 0OOCHOBAaHHOTO OLIEHIIMKOM COTJIacoBaHMA (000O0IIEHHs) Pe3yIbTaTOB, MOJYICHHBIX B paMKax IIpHUMe-
HEHUS Pa3INYHbIX 0X0/10B K onenke. (I1.6 ®CO-1).

Jlonymenue — rpeznoiokeHne, IPUHUMaeMoe KaK BepHOe 1 Kacarouieecst pakToB, YCIOBHH HIIH OOCTOSITENb-
CTB, CBSI3aHHBIX C 00BEKTOM OIICHKH HJIH TOAX0JaMH K OLICHKE, KOTOPhIC HE TPEOYIOT MPOBEPKH OICHIIIMKOM B MPOILIEC-
ce orerku. (I1.9 ®CO-1)

BanaHcoBasi cTOMMOCTh — CTOMMOCTh OCHOBHBIX CPEJICTB Ha HAa4ajo M KOHEIl Ka)KI0To Tojia, OnpeieeHHas
0aTaHCOBBIM METOJIOM MO JaHHBIM OyXTaJTepCKOTrO ydeTa O HAJIWYMHU M JBW)KEHHH OCHOBHBIX cpeicTB. bamancoBas
CTOMMOCTB IIPE/ICTABIISIET, KaK MPaBHIIO, CMEIIAHHYIO OLIEHKY OCHOBHBIX CPEACTB, T. K. 9aCTb MHBEHTapHBIX OOBEKTOB
YHUCIINTCS Ha OajlaHcax 10 BOCCTAHOBHTEJILHOM CTOMMOCTH Ha MOMEHT IOCIIeTHEH IEepPEOleHKH, a OCHOBHbIE (DOH/IbI,
BBE/ICHHBIE B ITOCJIEYIOIINE I'ObI, YITEHBI 110 OJIHON ITePBOHAYAIbHONW CTOMMOCTH.

AKIMSI — SMUCCHOHHAs IeHHasi Oymara, 3aKperuisionias 00s3aTeIb,CTBEHHbIE NpaBa aKIIMOHEPOB MO OTHOIIE-
HUIO K OOIIECTRY.

Opranunzanusi-ananor (cr.10.1 ®CO-8):

a) opraHM3alys, OCYIIECTBIISIONIAs A TEIBHOCTh B TOM XKe OTPACIi, YTO U OpraHU3allusl, Beylias Ou3Hec;

0) opraHm3aius, CX0IHasl C OpraHu3aIrel, OM3HeC KOTOPOH OIEHUBAETCS, C TOUKH 3PEHUS KOJINIECTBEHHBIX U
Ka49€CTBCHHBIX XapaKTEPUCTUK, BIHUAOIUX HA CTOUMOCTDH 00BEKTa OILICHKH.

Be3puckoBasi cTaBKa — MPOICHTHAS CTaBKa MO0 WHBECTHUIMSIM C HAUMCHBIIUM PHCKOM, T.€. MUHHUMAJbHBIH
JIOXOJI, KOTOPBII HHBECTOP MOXKET MOJMYYUTh Ha CBOI KaIlUTAall, BKJIAJBIBAs €T0 B HAMOOJIEE JINKBHU/THBIC AKTHUBEI.

JuckoHTHPOBaHME — IIPOIleCC MepecdeTa OyIyIeil CTOMMOCTH KaluTajla B HACTOAIIYIO WK MpeoOpa3oBaHue
B TEKYIIYIO CTOUMOCTD OYIYIIHNX JICHEKHBIX TOTOKOB (JIOXOJIOB U PACXOJIOB).

CraBKa IHCKOHTA (IMCKOHTHPOBAHMSA) — MPOICHTHAS CTaBKa, UCIOJIb3yeMasl JJisl IPUBEICHHUS OXKHIACMbIX
OyayIIUX JOXOA0B (Pacxo0B) K TEKYIICH CTOMMOCTH.

IIpemus 3a KOHTPOJIb — CTOMMOCTHOE BBIP)KEHUE NPEUMYIIECTBA, CBI3aHHOTO C BIaJECHHEM KOHTPOJIBHBIM
makeToM akiwii. OHa OTpa)kaeT JOMOITHUTENFHBIE BO3SMOXXHOCTH KOHTPOIIS HaJl MPEANPHUSITHEM 10 CPAaBHEHHIO C BIIaJIc-
HHEM MUHOPHUTAPHBIM aKETOM.
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Cpeusis IpeMus 3a KOHTPOIb KoIebercs B npeaenax 25-40%!.

CKHIKA 32 HEKOHTPOJILHBII XapaKTep — BEIUYMHA, HA KOTOPYIO YMCHBINACTCS CTOMMOCTH OLICHHMBACMOI
IO MaKeTa (B 0OIIei CTOMMOCTH MaKeTa aKIUi MPESANPHUATHS) C YUCTOM €€ HEKOHTPOJIBHOTO Xapakrepa. OHa sBIsCT-
Csl IPOU3BOIHOM OT MPEMHUU 32 KOHTPOJIb M PACCUUTHIBACTCS MO POpMYJIE:

Ckuaka=1-1/(1+ IIpeMus 3a KOHTPOJIb)

CpeHsis BeIMUMHA CKIIKH 38 HEKOHTPONBHEIH XapakTep Makera aKiuii konebsercst B mpeenax 21-31%7.

CkuHIKa 32 HeI0CTATOYHYIO JIMKBUIHOCTH — BEIMINHA, HA KOTOPYIO YMEHBIIACTCS CTOMMOCTh OLIEHIBAEMO-
TO MMaKeTa aKIHi UIS OTPaXCHUS HEJAOCTaTOYHOH JIMKBUIHOCTH aKIHi (HEBO3MOXKHOCTH HX OBICTPOTO OTUYXICHHS Ha
cBOOOTHOM DEIHKE).

B kuure «ITocobue mo omnenke Gu3HECA». Ha cTpaHuIe 264 IPUBOINTCS 3HAYCHNE CKUAKH Ha HETOCTATOYHYIO
JUKBUAHOCTD TIAKETa aKIuii B pasmepe oT 35% mo 50% ot obImieit cToMMOCTH TaKeTa aKITHid.

B knure OBanca ®psuka Y. u bumona JI»suna M.! Ha cTpaHule 224 B Ka4eCTBE CPEIHETO 3HAYEHUS CKUIKH
Ha HEJIOCTAaTOYHYIO JIMKBUIHOCTH MPUBOAUTCS 3HaueHue 35%. Ha ctpanuiie 226 npencraBiieHa CKUIKA Ha HEAOCTATOY-
HYIO JTUKBUIHOCTH JIJIsl KOHTPOJIBHOTO MaKeTa akiuii B pazmepe 5-15%.

OUeHIIUKN -- CIICI[UATUCTHI, paboTaroIue B 00JIaCTH YKOHOMHUKH, CBSI3aHHON C MPOBEACHUEM OIICHKH UMY-
IIECTBA U COCTABJICHUEM COOTBETCTBYIOIICH OTUETHOM MOoKyMeHTauuu (MexayHapoaHble CTaHAapThl OleHKH «O01ne
TIOHSITHSI U IPUHIIUIIBI OLEHKUY ).

HemaTtepuajbHble aKTHBBI — aKTHUBBI, KOTOPEIC HE UMEIOT MaTepPHaIbHO-BEIIECTBEHHON (DOPMBIL, IPOSBISIOT
ce0s CBOMME YKOHOMHYIECKIMH CBOMICTBaMH, JAalOT BBITOABI UX COOCTBEHHHKY (IIPaBOOOIIAAATENI0) H TCHEPUPYIOT IS
HETO TOXOJBI (BBITOMBI), B TOM YHCIIE:

1) uckIroUnTENBHBIC TIPaBa Ha MHTEIUICKTYAIBHYIO COOCTBEHHOCTD, a TaKKe MHEIC TpaBa (TIpaBoO CIICIOBAHMUA,
MpaBo JOCTyIa U APYTHE), OTHOCAIINECS K MHTCIUICKTYAIbHONW e TENEHOCTH B MPOU3BOACTBEHHOH, HAYIHOM, THTEpa-
TYPHOH U XyZ0)KECTBEHHOH 00JI1acTsIX;

2) mpaBa, COCTaBJISIIOIIUE CONCPIKAHKUE JOTOBOPHBIX 00513aTENILCTB (IOrOBOPOB, COTIIAIIICHUH);

3) nenoBas pemyTaius.

(Ucrounnk: Cratest 4 ®CO-11).

b. Hwxkecnenyromue onpenencHus SBISAIOTCS HEOTHEMIIEMOM 4acThl0 MeXIyHapOIHOIO
crangapta punancoBoit oruetHoctu (IFRS) 13 «Onenka cnpaBeayinBoil CTOUMOCTH:

AKTHBHBIH PbIHOK

3aTpaTHblii M0aX0

Ilena Bxoxa
Ilena BBIXO1A
O:xuaeMblii 1eHex-

HBIH MOTOK

CunpaBenjiuBasi CTOU-
MOCTh

Hannyuymee n Hanoo-
Jaee dQpPpexTHBHOE

HCI0Jb30BAHHE

Jloxoanwblii moaxosn

PLIHOK, Ha KOTOPOM CJCJIKM B OTHOIICHUU ONPCACICHHOTO AKTUBA WUJIN 00s13aTenbpCcTBa ocy-
MECTBIATCA C I[OCTaTO‘IHOﬁ YacTOTOH W B J0CTaTOYHOM O6I>CMC, 4TOOBI 00ECIICYMBATE
I/IH(l)OpMaLII/IIO O I€Hax Ha IIOCTOSIHHOM OCHOBE.

MeToa OLICHKH, OTPaKAIOIIUNA CYyMMY, KOTOpas MOTpeOOBaiach Obl B HACTOSIIHUNA MOMEHT
BPEMEHHU JIs1 3aMCHbBI 3KCHHyaTaHHOHHOﬁ MOIIIHOCTH aKTHBa ('—IaCTO Ha3bIBAEMYIO TeKyHIEﬁ
CTOMMOCTBIO 3aMCIICHHS).

Ilena, ymiadeHHas ¢ IeNbI0 MPHOOpPETEHHs aKTHBA WM TMOJIydeHHAs 3a MpHHATHE 00s3a-
TENbCTBA B paMKaX OOMEHHOM CHETIKH.

Ilena, kotopast OblIa ObI MOJMyYeHA OT MPOAAKU aKTHBA MM YILIAYEHA C LENbI0 TMepeaadn
00s13aTeNLCTBA.

CpenHeB3BeIIeHHOE 110 CTEIIeHH BEPOSITHOCTH 3HA4YCHHE (TO €CTh CpeIHee 3HaueHHe pac-
MIpeIeIICHHsT) BO3MOXKHBIX OYIyIIUX JCHEKHBIX IIOTOKOB.

Ilena, xoTopas Oblia ObI MOTyYeHA NMPH NMPOAAXKE aKTHUBA WIIM yIUIAueHa IpU nepenade oos-
3aTeNbCTBA B X07€ OOBIYHON CIEIKH MEX/Ty yYaCTHUKAMH PBIHKA Ha ATy OICHKH.

Takoe ncnoip30BaHUe HEHUHAHCOBOTO aKTUBA YYaCTHUKAMHU PBIHKA, KOTOPOE MaKCUMAILHO
YBEIUYMIO OBl CTOMMOCTH 3TOTO aKTHBA JTMOO TPYIIIBI AKTUBOB M 00513aTEIBCTB (HAIIpUMED,
Ou3Heca), B COCTaBe KOTOPOU MCIIOB30BaJICs ObI TAHHBIM aKTHB.

MCTOHI)I OLICHKHU, KOTOPBIC HpeOﬁpEBOBLIBaIOT 6ynym1xle CYMMbI (Haan/IMep, JCHC)XKHBIC
IIOTOKH WJIK 10XOJbl U pacxozu,l) B OJHY TCKYLIYIO (TO €CTh [[I/ICKOHTI/IpOBaHHyIO) BCJIMYHNHY.

1 o«
Deanc @poux Y., buwon Jpeud M. «Oyenka xomnanuii npu causauusax u nozaiowenusx: Cozoanue cmoumocmu 6
yacmuulx Komnanusaxy, -M.: Anvnuna [labauwep, 2004. — cmp. 221.

2 Vacm Tomac JI., Liconc [ocegppu /1. «llocobue no oyenke dusneca», -M.: OAO «Keunmo-Koncanmuney, 2003, cmp.
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HcxoaHble JaHHBIE

HcxoaHble JaHHBIE
YpoBnus 1

Hcxonnbie 1aHHbIE
YpoBHs 2
Hcxonnbie 1aHHbIE

YpoBHsa 3

PBIHOYHBINA MOAX0/

HoarBep:xaaembie
PBHIHKOM HCXOTHBIE
JaHHBbIE

YyacTHUKH PbIHKaA

Hawuo6oJ1ee BLITOTHBIH

PBIHOK

PuCK HeBBINOJIHEHHS
00513aTeILCTB

OreHKa CIIpaBeAINBON CTOMMOCTH OCYILIECTBISIETCS HA OCHOBE CTOMMOCTH, 0003HAa4aeMOi
TEKYIIMMH OKHIaHUSMH PHIHKA B OTHOLICHUH yKa3aHHBIX OyIyIINX CYMM.

JlomymeHns, KOTOpbIE HCIIONb30BANINCH Obl YYACTHUKAMH DPBIHKA MPU OMPEICICHUN [CHBI
OTIPEIIETICHHOTO aKTHBa WM 0053aTENbCTBA, BKIIOYAs JOMYLIEHUS O PHCKAX, TAKUX Kak
CIIEAYIOIIHE:

(a) puck, pUCYIIMH KOHKPETHOMY METOJTy OLICHKH (HalpHMep, IIEHOBOW MOJIEIH), HCIIOJb-
3yeMOMYy ISl OLEHKH CIIPAaBEUINBOM CTOUMOCTH; U

(b) puck, mpHUCYIIHA UCXOIHBIM JaHHBIM [UISI JAHHOTO METOJa OIIEHKH. VICXOIHbIe JTaHHBIC
MOTYT OBITh HAOJFOTaEMBIMU HJIH HEHAOIFOTaCMBIMU.

IleHOBBIE KOTHPOBKU (HECKOPPEKTUPOBAHHBIE) AKTHBHBIX PBIHKOB B OTHOILICHUH HWICHTHY-
HBIX aKTHBOB WJIN 0053aTEIbCTB, K KOTOPBIM OPTaHH3ALMs HMEET JOCTYI Ha ATy OLCHKH.

VicxonHble naHHBIC, KPOME LIEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIS-
HOTCA HaGHIO[[aCMI)IMI/I, HpﬂMO HUJIM KOCBCHHO, B OTHOLICHHU onpe,ueﬂeHHoro aKTHUBa HJIU
00s13aTenLCTBA.

HCHa6HIOZ[aeMLIe HNCXOJHBIC JAaHHBIC B OTHOIICHUU ONPEACIICHHOTO aKTHBa WUJIN 00s13aTeNb-
CTBa.

MerTo/1 OLICHKH, B KOTOPOM HCIIOJb3YIOTCS IIEHBI U IPYras COOTBETCTBYIOMIAs HH(opManus,
OCHOBaHHAsl HA PE3yJIbTaTaX PHIHOYHBIX CHIENIOK, CBS3aHHBIX C MJCHTHYHBIMU WA COMOCTA-
BUMBIMH (TO €CTh AHAIOTHYHBIMU) aKTHBAMH, 00s3aTeIbCTBAMH WU IPYIINON aKTHBOB U
0053aTENBCTB, TAKON KaK OM3HEC.

I/ICXOZ[HLIG JAAHHBIC, KOTOPbIC IMOJYYCHBI I'NIABHBIM O6p2130M u3 Ha6J'IIOI[aeMLIX PBIHOYHBIX
JAaHHBIX WJIH MOATBCPIKACHBI UMHU NTOCPEACTBOM KOPPEJIALUN WIH APYTUMU CPEACTBAMU.

IMokymaTeaud W MPOJABIBI HA OCHOBHOM (MM HAuOOJICe BHICOJHOM) PHIHKE B OTHOIICHHU
aKTHBA WM 00513aTeNIbCTBA, 00IaarONINe BCEMH CIIeIYIOIINMH XapaKTepUCTUKAMU:

(a) OHM He3aBUCHMBI YT OT APYra, TO €CTh OHU HE SABIIIIOTCA CBA3aHHBIMH CTOPOHAMH B
TOM 3HAa4E€HUH, KOTOPOE OMpeneneHo B MeXayHapoJHOM CTaHAapTe (UHAHCOBOH OTUETHO-
ctu (IAS) 24, HO Tipu TOM IIeHa CHIENKH MEXAY CBA3aHHBIMH CTOPOHAMH MOJKET MCIIONb30-
BaThCS B KA4EeCTBE OJHOTO M3 MCXOJHBIX IapaMeTPOB NPH OIEHKE CIIPABEIMBOM CTOMMO-
CTH, €CIIM y OPTaHU3aLUN UMEIOTCSI CBUETENLCTBA TOT0, YTO 3Ta CAEJKa ObLIa OCYIIECTBIIC-
Ha Ha PHIHOYHBIX YCJIOBHSIX.

(b) OHM x0pOIIO OCBEMOMIIEHBI, UMEIOT JOCTATOYHOE MPEJCTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WM 0053aTENbCTBE U O CleNIKe, C(HOPMHUPOBAHHOE C YYETOM BCEil MMEIOLICHCs WH-
¢dopmanmu, B TOM YHCIe TOH, KOTOPYIO BO3MOXKHO HOJYYHTh B pe3yJbTaTe MPOBEACHUS
CTaHJAPTHBIX U OOIETPUHATHIX IPOLEAYP MPEIBIHBECTUIIMOHHONW IPOBEPKH.

(C) OHHU UMEIOT BO3MOXXHOCTD 3aK/IIOYNTh CACJIKY B OTHOHICHUHW JAHHOT'O aKTHUBA WUJIN 00s13a-
TCJIBCTBA.

(d) OHH UMEIOT KeJIaHHE 3aKIIOYNTh CACJIKY B OTHOLICHHWH JAHHOI'O aKTHBa UJIN 00s13aTeNb-
CTBa, TO €CTh OHU HUMCIOT HO6yHI/IT€JII>HLIﬁ MOTHB Jid OCYHICCTBJIICHUSA TaKOU CICJIKH, HC
6yﬂy‘lI/I NPUHYKAACMbIMU UJIU UHBIM 06pa30M BBIHY>KJICHHBIMU CACJIATh 3TO.

PeiHOK, Ha KOTOpOM OBbUTa OBI MOJIydeHAa MaKCHMajbHas CyMMa OT MPOJaXH aKTHUBA WIH
yIuTaueHa MUHUMAaJbHAsi CyMMa 3a TO, YTOOBI IepeiaTh 0053aTeNIbCTBO, C YIETOM 3aTpaT Mo
CHETKE W TPAHCIIOPTHBIX 3aTpar.

Puck Toro, 9To opraHm3anys He BHIIOJIHHUT KaKOH-ITHO0 00S3aHHOCTH. PUCK HEBBITOTHEHUS
0053aTEIIECTB BKIIIOYAET COOCTBEHHBIN KPEAWTHBIN PHCK OpraHM3aIlNH, HO, BO3MOXKHO, HE
OTPAHUYHBALTCS TOIBKO MM.

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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Hao6aonaemble uc-
XOJHbIE JaHHBbIE

OObIuHaf caeJKa

OCHOBHOI1 PBIHOK

IIpemus 3a puck

3an3Tl>I o CaejKe

TpaHcnopTHble 3a-
TPaThI

Ennnuna yuyera

HcxonHple naHHBIC, KOTOPBIE MOJy4eHBl HA OCHOBE PBIHOYHOHM HMH(OpMaimu, Takod Kak
obmenoctymHas nHGOpMAIHA 0 (PaKTHIECKUX COOBITHAX WM CHETKAX, U OTPaXaroT AOMY-
LIEHHs, KOTOPBIE MCIOJB30BAJINCH Obl YUAaCTHHKAMH PBIHKA TIPH ONPECIICHUH LIEHBI COOT-
BETCTBYIOIIEr0 aKTHUBA WU 00513aTEIbCTRA.

Crenka, mpeamonaraionias MpuCcyTCTBHE 00beKTa Ha PBIHKE HAa MPOTSHIKCHHHU HEKOTOPOTO
BpEMEHH 10 JaThl OLEHKH, JOCTaTOUYHOIO I OCYLIECTBIEHHUSI MapKETHUHIOBBIX ACHCTBUH,
OOBIYHBIX W TIPHHATHIX HA TAHHOM PBIHKE IS CAEJOK B OTHOIICHWH TaKWX aKTHBOB WA
0053aTEeIECTB; ATA CACTKA HE SBIISICTCS BRIHYKICHHON (HallpuMep, MPHUHYAUTEIEHON JTHKBH-
JIaIueH WU BEIHYKIICHHOM MpoJIaxKeit).

PBIHOK ¢ HanOOJNBIINM [UISI COOTBETCTBYIOIIETO aKTHUBA MM 00s3aTENLCTBA 0OBEMOM TOPTOB
1 YpPOBHEM aKTHBHOCTH.

Kommencanusi, TpeOyemasi yuacCTHUKaMHu pbIHKA, HE CKIIOHHBIMH K PHCKY, 32 HEOIlpeaeleH-
HOCTb, CBSI3aHHYIO C JICHE)KHBIMH MIOTOKAMH 110 aKTUBY WIIM 00s13aTebCTBY. Takxke U3BECTHA
Kak "KOPpEeKTUPOBKA Ha PUCK".

3aTpatsl I OCYIIECTBICHUS NMPOJaKH aKTHUBA MIIM NepeAayn 00s13aTesIbcTBA HA OCHOBHOM
(v HamnOoee BBHITOJTHOM) B OTHOIICHHH JJAHHOTO aKTHBa WM 0053aTeIbCTBA PHIHKE, KOTO-
pBle HEMOCPEICTBEHHO CBS3aHBI C BHIOBITHEM STOTO aKTHBa WJIM Iepeladeid 3Toro obsza-
TENbCTBA U yIOBJIECTBOPSIIOT BCEM CIEAYIOIUM KPUTEPHUSIM:

(a) OHH SBISIOTCS HCIOCPCACTBCHHBIM PE3YyJIbTAaTOM CHACIKHU H H606X0,I[I/IMBI AJIsL €€ 0Cy-
MCCTBJICHUA.

(b) OHu He ObUTH OBI TIOHECEHBI OPTaHU3AINCH, ecITi OBl pemIeHne O MPOJaXKe aKTUBA FITH
nepesaue 00sA3aTeNbCTBA HE OBUIO OBl MPUHATO (AHAJOTUYHO OIPEAEICHHIO 3aTpaTr Ha Mpo-
Jaxy, IpuBeeHHOMY B MexIyHapoaHOM cTaHaapTe puHaHcoBoit otdetHOCTH (IFRS) 5).

3anaTI)I, KOTOPbIC ObLIHM OBl ITOHECEHBI JJId TPAHCTIOPTUPOBKH AKTHBA M3 €T0 TCEKYLICTO
MECTOHAXOAEHHUS JI0 MECTa €ro OCHOBHOTO (WJIM HauboJiee BBITOAHOTO) PhIHKA.

YpoBeHb, HA KOTOPOM TIPOMU3BOIMTCS arperHpOBAaHUE WIIHM Je3arperHPOBAHHME aKTHBA WM
00s13aTeNbCTB JUIsl 1IeJed NPHU3HAHHUS COIJIACHO COOTBETCTBYIOIEMY MEXIyHapOJAHOMY
cTaHaapty (MHaHCOBOM OTYETHOCTH.

Hentp HezaBucumoii OLieHKH
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8. OIIUCAHUE OBBEKTA OIIEHKHA

Pa3znen «Onucanne 00beKTa OLIEHKH C MPUBEACHUEM CCHUIOK HA JTIOKYMEHTBI, YCTaHABIUBa-
IOLINX KOJIMYECTBEHHBIC U KAYECTBEHHBIE XaPAaKTEPUCTHKH 00bEKTa OLIEHKM» COCTABJICH B COOTBET-
cTBUU ¢ MyHKTOM &x DenepanbHoro cranmapra omeHkd Ne3 «TpeboBaHus K OTYETY 00 OIICHKE
(®CO Ne3)», yTBepakAE€HHOro npuxkazom MunskoHompas3BuTus Poccun ot 20 mas 2015 roga
No299.

KoaunyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCePUCTHKH 00BbEeKTa OLEHKH

8.1. OO0BLeKT oleHKHn

Opnna oOBIKHOBEHHast O€3J0KyMEHTapHasi akius AKIuoHepHoro odmiectBa «lIpakTukay,
OI'PH 1167746319223, roc.nHomep Bbintycka akumii 1-01-84186-H 3apeructpuposan 10.05.2016
roja.

B nannom Otuere 0OBEKT OLIEHKHU -- SMUCCHOHHBIE IIeHHble OyMaru B BUie OOBIKHOBEHHBIX
MMEHHBIX 0€3/I0KyMEHTapHBIX aKIMid AKImoHepHOro obmiectBa «lIpakTrkay, pa3MenIeHHbIE TyTeM
NPUOOPETEHUS] SMHCTBEHHBIM YUPEIUTEIEM MPHU YUPEKICHUH aKIMOHEPHOTO OOIIeCTBa, pa3Mme-
IIICHUE YTBEPKICHO PerieHnemM enMmHCTBEHHOro akioHepa AKImoHepHOro oomectBa «I[1pakTikay
Ne 1/16 ot 18.04.2016 T.

Tao6auna 3. Onucanue 00bEeKTa OLCHKH

HaunMeHoBaHHe moka3areis

XapakTepHCTHK NMOKa3aTeJIst

HcTouynuk uapopmanum,
CChLIKH U KOMMEHTAPHUH

Ilennas 6ymara

Axnusa

Bun, ¢popma BeIlTycka 1eHHOH Oyma-
T

Nmennas 0e3moKkyMeHTapHast

Kateropus nennoi 6ymaru

OOBIKHOBEHHAS

Tun npuUBUIETUPOBAHHBIX aKIUI

[IpuBunernpoBaHHble aKIMN
SMHUTEHTOM OOBEKTa OLIEHKH HE
BBIITYCKaJINCh (Ha JaTy OLIEHKH)

IIpoune xapakTEPUCTUKH aKITUU

beccpounbie, SMHUCCUOHHBIE

YeraB AO «lIpakTukay,
yTBEpKJIeH Pemenuem yupe-
nutens ot 24 mapra 2016
rona,

Pewenne o BBITyCKE aKIIMM,
3apeructpupoBano 10 mas
2016 rona

HomunanpHas CTOUMOCTD aKIInn

1000 py6uneit (OnHa Thics4a)
pyOueit

Pa3Mep YCTAaBHOT'O KalvTajia 10 J0-
IMMOJIHUTCJIIBHOT'O BBIITYCKaA

525 000 000 py6mneii (IlaTecoT
JIBAANATh MATh MIJUTHOHOB) pyO-
el

VYcraB AO «lIpaktukay,
yTBEpKJeH Pemenuem yupe-
nutens ot 24 mapta 2016 rona

KonnyecTBo pa3MerieHHbIX aKIUii B
100% ycraBHOrO Kanutana AO, 1o
JONOJHUTEIIBHOI'O BBIITYCKa

525 000 (ITaTecoT ABAALATE MSTH
TBICSY) IUTYK

Otuet 00 uTOrax BBITyCKa
[IEHHBIX OyMar, 3aperucTpH-
posan 10 mas 2016 roma

KonunyecTBo akiuii, npeacTaBieH-
HBIX JJIS OLIEHKHU

1 (Opna) mTyka

B cooTBeTcTBUU C 3aJaHUEM
Ha OLICHKY

AKIHH, BBIKYTIICHHBIE OOIIIECTBOM

AKX 0OIIECTBOM HE BBIKYTIA-
JINCh Ha JaTy OICHKU

Wudopmanus moryyena ot
3aKa34yuKa

KonanuecTBo omiauyeHHBIX aKI.[PIﬁ, a0
JAONOJHUTCIIBHOI'O BBIITYCKaA

525 000 (ITaTecoT qBAALATE AT
TBICSY) IUTYK

[punsro: 100% akumii oma-
YEHO Ha JIaTy OLIEHKH

KonnuecTBo rojocyromnmx akiuii B
o0rmiecTBe

525 000 (ITaTecoT ABAALATE MISATH
TBICSTY) TITYK

Pacuer OLICHIIIMKA

Jlons orleHUBaeMbIX aKIUi OT KOJIH-
YEeCTBa TOJIOCYIOIIUX aKIUi Hoce
pa3sMeIIeHUS JOTTOTHUTEIIEHOTO BhI-
mycKa

1 akmusa B coctaBe 100% makera

3aI[aHI/IG Ha OLICHKY

Hentp HezaBucumoii OLieHKH
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HauMmeHnoBaHHe nmoka3arejis

XapakTepuCcTHK MOKAa3aTeNs

Hcrounuk nadopmanmu,
CCBUIKH M KOMMeEHTapHH

IIpaBoycTaHaBiIuBarOUIUi TOKYMEHT
Ha aKL{H 10 Pa3MEIIEHUs JOIOIHH-
TEJIHHOTO BBINTyCKa

Pemienue o Beimycke akuuii, 3ape-
ructpupoBano 10 mas 2016 roga

l'ocynapcTBeHHBIN perucTpauoH-
HBIl HOMEp BBIYCKa aKIUI

1-01-84186-H

Pewienue o BhIITyCKe aKkLMid,
3apeructpupoBano 10 mas
2016 roga

[TontBepkneHe oOpalaeMocTu
aKIIUN

OTder 00 uTOTax BHITyCKA LIEH-
HBIX OyMmar, 3apeructpupoBan 10
mas 2016 rona

OT4er 00 uTOTax BHITyCKa
LIEHHBIX OyMar, 3aperucTpHu-
posad 10 mas 2016 rona

IIpaBonoATBepKAAKOIINI TOKYMEHT
Ha OOBEKT OIEHKH, MPEICTABICHHBIN
Ha OIICHKY

[IpaBomoaTBepKIAIOIIHM JOKY-
MEHTOM SIBIISIETCS BBIIIMCKA I10
CYETYy AETOo

Brinucka no cyety aeno
SDP/000/00001940 ot
17.11.2017 rona

CBeeHus 0 perucTpaTope, ocy-
IIECTBISIONIEM BEJICHIE peecTpa
BJIaACIbLIEB MMCHHBIX LICHHBIX 6YMaI‘

ITonnoe HamMeHoBaHue Peru-
cTpatopa: AKIIMOHEpHOe 0OIe-
cTBO «HOBBII peructparop»
CokpariieHHOE HauMEHOBaHUE
Peructpatopa: AO «HoBslil pe-
TUCTPATOP»

Mecto Haxoxnenus Perucrparo-
pa: 107996, r. Mocksa, yun. by-
JKeHHHOBA, 11.30.

Hannbie o nuuen3un Perucrparo-

pa

Homep mumensum: 045-13951-
000001

}IaTa BblJJa4Hu JIMIICH3UU:
30.03.2006

Cpok JelcTBUS JHIICH3UH: 0e3
OTpaHUYCHMSI CPOKA ACHCTBUS
Opran, BBIIABIIUK JIMIICH3UIO:
OenepanpHas ciyx0a mo ¢puHaH-
COBBIM PBIHKaM

https://www.rusprofile.ru/egru
1?0g9rn=1167746319223

OO0peMenenue akuuii (3ajor, cyueo-
HOE pelIeHue)

IIpencraBneHHble aKIMK HA 1aTy
OIIEHKH 00pEeMEHEeHUH HE UMEIOT

Wndopmarus 3aka3unka

PacniopsiauTenbHble IpaBa akiui, B
TOJIOCYIOIIEH JT0JIe aKIIHi

B mannom Otdere onpenensieTcs
crouMocthb 1 (OmHOI) akimu B
coctase 100% naxera.
Onucanue nipas: 100% mouns,
HMMEIOT BCE MpaBa

YcraB AO «lIpaktukar,
yTBEpKJIeH Pemenuem yupe-
nutens ot 24 maprta 2016
roja,

100% makeT mpeaocTaBiseT
BO3MOXXHOCTH IIPHHUMATh
peutenus exuHONIMYHO (D3
«O0 aKIMOHEPHBIX 00IIIe-
CTBax»

IIpoxoxaeHne TUCTUHTA y OPTaHU-
3aTOpa TOPrOBIU

Her

Nudopmarnus 3aka3unka

Wudopmarnus o crenkax ¢ akiusMu
SMHUTEHTAa Ha OPTaHN30BAHHBIX TOP-
rax

Topru He NPOBOANUIUCH

Wudopmarnus 3aka3unka

HNudopmanus o pacrpenereHnn
npuObLTN

B cootBercTBuu ¢ Byxrantep-
ckuM OanaHcoM Ha 31 gexaOps
2019 r., npuobLIb cocTaBmiaa 103
916 TrIC.pYO. (cTpoka 1370).
Wudopmanus o pacnpenencHuu
NpUOBIIM HA IaTy OIIEHKH OTCYT-

Hentp HezaBucumoii OLieHKH

Ten. (499) 249-8755



https://www.rusprofile.ru/egrul?ogrn=1167746319223
https://www.rusprofile.ru/egrul?ogrn=1167746319223

AO «IIpaktukay», Otaer Ne 1-AN/21/01, nara ouenku 26 urons 2020 r. 21

HauMmeHnoBaHHe nmoka3arejis

XapakTepuCcTHK MOKAa3aTeNs

Hcrounuk nadopmanmu,
CCBUIKH M KOMMeEHTapHH

CTBYET

Mudopmariys o BeIIIIATE TUBHICH-

JIOB

Pemenwe o BeITUTaTE TUBUICHIOB
B 2019 roay He MPpUHUMATIOCK.

B cootBercTBHHM ¢ Pemennem
Ne2/18 ot 02 utomns 2018 roga
MIPUHSTO PEIICHNE O BHIIIATe
TUBUJICHIOB B pazmepe 60
MJIH.pY0. 32 c4eT Hepacmpe/e-
nenHoi mpuosy 2016 n 2017 TT.

Wudopmanus 3aka3unka

CBeneHus 0 MPEeABLAYIIUX BBITyCKaX
aKIUi DMUTEHTA

[Ipenpiaymux BBITYCKOB HET

Crnenyet 13 penocTaBicH-
HBIX BBIIIIE IOKYMEHTOB

Hudopmarus o kareropusx (Tunax)
aKIUii, KOTOpbIE OOILIECTBO BIIPaBe
pasMelarhb AOMOIHUTEIBHO K pa3-
MEIIIEHHBIM aKIIUAM, U 1paBa, [peo-
CTaBJIIeMbIe 3TUMH aKIIUAMHU

B cooTtBeTcTBUU ¢ YCTaBOM.
OOBsBIECHHBIE aKIUU NIPH UX
pasMeleHIN PEeIOCTaBISIOT UX
BJIaJeNIbIaM Te XK€ MpaBa, uyTo u
paHee pa3MelleHHbIE aKLUH COOT-
BETCTBYIOIIEH KaTeropuu (TUma)

VYcraB AO «lIpaktukay,
yTBepKIeH Pemenuem yupe-
nutens ot 24 mapta 2016 rona

8.2. PexkBU3HMTHI WPUANYECKOTro Julla U bajnancoBasi cTOMMOCTD IAaHHOTO 00bEKTAa OLIEHKH

OnenuBaeMoe MMYIIECTBO BXOAUT B cocTaB umyinecta 3[IN® akuumii « AnbTepHaTHBHBIC

HHBECTUIIUN.

Ta6auna 4. PeKBH3UTHI JTUIA, KOTOPOMY MPHHAIJIESKUT HA MPaBe COOCTBEHHOCTH 00bEeKT OIlEHKH

CyOBeKTHI IpaBa

BJ'IaZ[GJ'IBL[LI HWHBCCTUIIMOHHBIX ITaCB 3aKpBIT01"O 1a€BOI'0 MHBC-
CTHUIITMOHHOI'O (I)OHI[a a1<u14171 «A.]'ILTepHaTI/IBHBIe HWHBCCTUIIUN)

IlomHOE HauMeHOBaHME (I)OH,Z[a

3aKpHITHIA TAacBOH HHBECTUIIMOHHEIA (HOHIT aKIHid «AJbTepHA-
THBHBIE HHBECTHUIN)

OI'PH u narta BHecenus B EI'PYOJI cBenenuii o gan-
HOM JINIIE

WNudopmanms o perucrpanun

@®onp HE SBISIETCS IOPUIMIECKAM JIMIIOM
PeructpaunonHusiii HoMep 1 faTa perucrpauuu npasui 1.Y.

05.08.2010 1. 3a Ne 1866-94169001

"1866-94169001-1 ot 16.09.2010,
1866-94169001-2 ot 11.11.2010,
1866-94169001-3 ot 07.08.2012,
1866-94169001-4 ot 11.01.2013,
1866-94169001-5 ot 24.10.2013,
1866-94169001-6 ot 26.02.2014,
1866-94169001-7 ot 03.02.2015,
1866-94169001-8 ot 23.11.2015,
1866-94169001-9 ot 03.03.2016,

1866-94169001-10 or 17.10.2017 "

Jlumo, ocymecTBisttoniee npasa u 00s3aHHOCTH YK

Opranu3anMoHHO-IIpaBoBas Gpopma

AKIIHOHEpPHOE 00IIECTBO

IlomHOE HauMeHOBaHUE

Ax1ionepHoe o0mecTBo Yrpasistronias komnanus «[Iporpec-
CHBHBIE HHBECTUIIMOHHBIE naen» J1.Y. 3akpbIThIM MTaeBbIM
WHBECTHLMOHHBIM (DOH/IOM aKIMH «AJbTepHAaTUBHBIC HHBE-
CTHILIMN

OCHOBHOM TOCYAapCTBEHHBIH PErUCTPAUOHHBIN
Homep (OI'PH)

OI'PH 1067760723546

MHara npucsoenust OI'PH

07.12.2006 r.

Agnipec MecTa HaXOXIEHUs

117556, ropon Mocksa, Bapiasckoe mocce, 1oMm 95 xopryc 1,
sTax 2 kKoM 83 B mom XXX

Hcmounux: dannvie 3axazuuxa

BanancoBasi crommocTh 00BeKTa OlIeHKH Ha naty oneHku -- 1000,00 py6neii.

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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8.3. Hudopmanusi 0 cTpyKType pacnpeaejieHusi yCTaBHOro kanurasja. CejieHus1 00 aKIuo-
Hepax 3MHMTEHTA, BJIAJCIOIIUX He MeHee 4eM 5% YyCTaBHOIO KanmuTajla, WM He MeHee, YeM
5%.

100% ycraBHOrO KanmuTajga aKIMOHEPHOTrO OOIIECTBA HA JATy OLCHKH SIBIISETCS COOCTBEH-
Hocteio  3AKPBITOIO  TTAEBOI'O  MHBECTHMIIMOHHOI'O  ®OHJA  AKIUH
"AJIbTEPHATHUBHBIE MHBECTULIMN" (YupaBinsioiias KOMIaHUs -- AKIIMOHEPHOE OOIIECTBO
Vupasisitomas kommanusi «IIporpeccuBHbie MHBeCTUIMOHHBIE Haen» JI.Y. 3akpbITbIM IaeBbIM
WHBECTHIIMOHHBIM (DOHJIOM aKIMi «AJBTEPHATHBHBIC HHBECTULIH).

8.4. Hudopmanusi 0 mpaBax, NpeIycCMOTPEHHbIX YUpeIUTEeJbHBIMU JOKYMEHTAMHU OPraHH-
3aluM, Beayuieii 0u3Hec, B OTHOILIEHHH BJajleJiblieB 00bIKHOBEHHBIX U MPUBUJIETHPOBAHHBIX
aAKIUN

B cootBerctBuu ¢ Yeraom AO «IIpakTukar.

CBenenust 00 UMylIeCTBEHHBIX IPABaX HA 00bEKT OLlEeHKH

Onenka noseit B YK 1o obmenpuHATON Kiaccu(uKaluyu OTHOCUTCS K HAIIPABICHHUIO OLIEH-
ku OusHeca. Ilpu onenke Om3HEeca OOBEKTOM BBICTYIACT ACATEIBHOCTD, HAIIPABICHHAS HA TOJTy4e-
HUE NMPUOBUIM M OCYIIECTBIsieMas Ha OCHOBE (DYHKIIMOHUPOBAHMS HMMYIIECTBEHHOIO KOMILIEKCA
MIPEANPUSATHSL.

OnpeneneHue NOHATUA NPENIPUITHE U UMYILIECTBEHHBIN KOMIUIEKC aHO B I'paxkiaHckoM
konekce PO (I'K P®D) — crarbs 132.

«1. Ilpenmpustuem kak 00BEKTOM IpaB MPU3HAETCS UMYIIECTBEHHBIH KOMIUIEKC, UCTIONb3Y-
€MbII JJI OCYIIECTBICHUS IPEATPUHUMATENbCKON NEATEIbHOCTH.

[TpenmpusTrie B I€JIOM KaK MMYIIECTBEHHbBIN KOMIUIEKC TPU3HAETCS HEIBUKUMOCTBIO.

2. Ilpeanpustue B 1€JIOM WJIHA €T0 YacTh MOTYT ObITh OOBEKTOM KYIUIM-TIPOJIaXH, 3ajora,
apeH/bl U APYTUX CHEJOK, CBSI3aHHBIX C YCTAHOBJIEHUEM, U3MEHEHUEM M IIPEKPAILIECHUEM BEIIHBIX
pas.

B coctaB mpeanpusATHs Kak MMYIIECTBEHHOI'O KOMIUIEKCA BXOISAT BCE BHJBI MMYIIECTBA,
Ipe/lHa3HaYeHHbIE JUIsl €ro AESTEIbHOCTH, BKIIIOYas 3€MENIbHbIE YYacTKH, 3[IaHUS, COOPYKEHHUS,
00opyZI0BaHUE, MHBEHTAph, ChIPbE, MPOAYKLHUIO, IpaBa TpeOOBaHUS, JOJITH, a TAKXKe IpaBa Ha 000-
3HAYEHUS, UHIUBUAYAIU3UPYIOLIUE MIPEANPHUSITHE, €r0 IPOAYKIHIO, paboThl U YCIyru (KoMmmepye-
CKO€ 00O03Ha4yeHHe, TOBAPHBIE 3HAKM, 3HAKH OOCIY>KUBAHM), U JIpyrHe MCKIIOUYUTEIbHbIE PaBa,
€CJIM UHOE HE MPEyCMOTPEHO 3aKOHOM HJIH JOTOBOPOM. )

B 10 ke Bpems, ocCylIecTBIEHHE ESTeNbHOCTH, HAIIPABICHHON Ha MOJyd4eHHe MpuObLIH,
OCYILIECTBIISETCS FOPUAMUECKUM JIULIOM, SBJISIOLUIMMCS KOMMEPUYECKO opraHu3anueil, co31aHHoi B
¢dopmMe XO34HCTBEHHOTO TOBAPHILECTBA WJIM OOIIECTBA, KPECThIHCKUX ((hepMepCKHX) XO3SCTB,
XO3SIICTBEHHBIX MApPTHEPCTB, MPOU3BOJCTBEHHBIX KOONEPATHBOB, a TaKK€ TIOCYAApCTBEHHBIX U
MYHUIUTATBHBIX YHUTApHBIX npeanpusatuit (ct. 50 'K POD).

HOpuanueckoe a0 MOXKET OBITH CO3/1aHO Ha OCHOBAHUH PELICHUS yupenuTens (yupeaure-
neit) 06 yupexaenuu ropunudeckoro nuna. (Crares 50.1 'K PO).

IOpunnueckue nuna, 3a UCKIOYEHUEM XO3SIMICTBEHHBIX TOBAPUILECTB, IEUCTBYIOT Ha OCHO-
BaHUM YCTAaBOB, KOTOPBIE YTBEpXkAat0Tcs X yupeaurensmu (yaactHukamu) (Crates 52 'K POD).

X034iCTBEHHBIMH TOBapUIIECTBAMH U OOIIECTBAMU MPHU3HAIOTCSA KOPIIOPATUBHBIE KOMMEp-
YecKHe OpraHu3aluy C pa3efeHHBIMH Ha J0JIM (BKJIAJAbI) yupeauTenel (yJ4acTHUKOB) YCTaBHBIM
(cxkmagounbiM) kanutanoM. (Cratbs 66.1).

Xo03siCTBeHHBIE O0IIECTBA MOTYT CO3/1aBaThCsl B OPraHU3aLMOHHO-TIPABOBOM (popme akiu-
OHEPHOT0 001IIeCTBa MM OOIIECTBA C OTPAHUYEHHON OTBETCTBEHHOCTHIO. (CTaThs 66.4).

X03sCTBEHHBIE 00IIECTBa MOT'YT cO3/aBaThesl B (popMe myOauuHOro odecTBa, oduiecTa
C OTpaHMUYECHHOI OTBETCTBEHHOCTHIO, HEIYOJUYHOTO OOLIECTBA.

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755



AO «IIpaktukay», Otaer Ne 1-AN/21/01, nara ouenku 26 urons 2020 r. 23

OOIIECTBOM C OTPaHMYCHHOW OTBETCTBEHHOCTHIO TPU3HACTCS XO3SMCTBEHHOE OOIIECTBO,
YCTaBHBIA KalHUTal KOTOPOTO pa3/eieH Ha JOJHU; YYaCTHHKH OOIIEeCTBa C OTPAaHUYCHHOW OTBET-
CTBEHHOCTBIO HE OTBEUAIOT 10 €ro 00s3aTeIbCTBAM U HECYT PUCK YOBITKOB, CBS3AHHBIX C JESATEIb-
HOCTBIO O0IIIECTBA, B MpE/IesiaXx CTOMMOCTH BHECEHHBIX nMH BKIa0B (cT. 87 'K PD).

Jlns BBISBIIEHUS BCEeX OCOOEHHOCTEW IMPaBOBOIO CTaTyca OICHHMBAaeMOW JOJIM HEOOXOAUM
aHanm3 YcraBa oOIIecTBa, KOTOPBIA OmpesesieT 00beM MPaBOMOYUN COOCTBCHHHMKA JaHHOU JTOJIN
IIpH yIPaBJICHUU OOIIECTBOM, BOZMOXKHbIE OOpEMEHEHHSI U Jpyrue 0cOOEHHOCTH. Y cTaB 00IIecTBa
JIOJDKEH COOTBETCTBOBAaTh DenepaibHoMy 3akoHy OT 28.02.1998 N 14-@3 "O6 obmiecTBax ¢ orpa-
HUYEHHOW OTBETCTBEHHOCTHIO".

TakuMm 06pa3om, orieHKa Ou3Heca B 00IIeM Cilydae, U OIICHKA aKIUi U J0JICH, KaK ee pa3Ho-
BUJHOCTb, TPEOYIOT IIPOBEICHHUS, C OJHOW CTOPOHBI, OIICHKU OTJIEIbHBIX COCTABIISIIOIIMX HMYILlE-
CTBEHHOT'O KOMIUICKCA MPEINPUSTHS, YTO BBIPAXKAECTCS B METOJOJIOTHH 3aTPaTHOTO TMOIXOMa, a C
JPYroil CTOPOHBI, OLIEHKH XO3SMCTBEHHOH AESITeTbHOCTH, MEPCIIEKTHB PAa3BUTHS, aHAIN3a JICHEkK-
HBIX TIOTOKOB ¥ TOJYYCHHS MPUOBUIH, 9TO peanu3yercs B Meromosioruu Jloxomnoro m CpaBHU-
TEIBHOTO MOAXO0/IOB.

OreHka MpOBOANIACH AJISl HPAg cofcmeennocmu Ha OOBEKT OLICHKH.

[Tox mpaBoM cobcTBeHHOCTH B cOOTBETCTBHH €O CT. 209 'K PD nonumaercs cnenyromee:

1. CoOcTBEHHUKY MPHHAJUIEKAT IpaBa BIAJACHUSA, NOJIb30BAHUSA U PACIOPSIKEHUS CBOMM
UMYIIECTBOM.

2. CoOCTBEHHUK BIIpaBe 10 CBOEMY YCMOTPEHHIO COBEpILATh B OTHOIIEHUU IPUHAIJIEKA-
IIET0 €My UMYIIECTBa JIIOObIE NEHCTBUSA, HE MPOTUBOPEYAIINE 3aKOHY U MHBIM IIPABOBBIM aKTaM U
HE HapyIIaole MpaBa U OXpaHseMble 3aKOHOM MHTEPECHl APYTUX JMII, B TOM YUCIIE OTUYXJIATh
CBO€ MMYIIECTBO B COOCTBEHHOCTH JIPYTMM JIMIIAM, ITEpelaBaTh MM, OCTaBasCh COOCTBEHHHKOM,
IpaBa BJAJCHMS, MOJIb30BAHUS U PACHOPSDKEHHUS] MMYIECTBOM, OT/AaBaTh MMYILECTBO B 3aJOr U
O0OpEeMEHSTh €ro APYTUMHU CIocoOaMu, pacriopsiKaThCss UM MHBIM 00pa3oM.

3. Brnagenue, nosib30BaHNE U pacHoOpsDKEHUE 3eMylel, APYrUMU IPUPOIHBIMU pecypcamu B
TOM Mepe, B Kakoi X 000pOT JOMYyCKAaeTCsl 3aKOHOM, OCYIIECTBIISIOTCS UX COOCTBEHHHKAMH CBO-
00/1HO, €cIM 3TO HE HAHOCUT yIlepOa OKpYy’Karollel cpesie U He HapyllaeT MpaB U 3aKOHHBIX UHTE-
PECOB IPYTUX JIUILI.

B 3agauy HacTosIIero oTyeTa He BXOAMJIO MPOBEACHUE FOPUIMUECKON IKCIEPTH3bI MPABO-
YCTaHABJIMBAIONINX JOKYMEHTOB HA OOBEKT OLIEHKH.

[Tpu onpeneneHun cTOUMOCTH 0OBEKTA OLIEHKU OLEHIIUK UCXOUII U3 CIIAYIOIIEro:

1) moxymeHTHI, mpenctaBieHHbIe COOCTBEHHUKOM, SIBIISIFOTCS TTOITHHHBIMU;

2) mpaBo COOCTBEHHOCTH WJIM WHBIE NIPaBa HA OLIEHUBAEMBIl 00BbEKT 0(OPMIIEHBI U OTpaKe-
HBI B COOTBETCTBYIOIIHNX JJOKYMEHTAX;

3) y CTOpOH MpEeAlIecTBYIOMUX CIEIOK C OIEHHBAEMbIM OOBEKTOM (YYaCTHUKOB LEMOYKH
10 OTUYX/ICHUIO 00BEKTa) HET OCHOBAHUH JUTSI TPU3HAHUS CHIEJIOK HEeIeHCTBUTEIbHBIMH.

Nudopmanus 06 060bemMax npas, NpeaoCcTaBIsIeMbIX PA3HbIM KOJIHYECTBOM aKIM I

AKIIMOHEPHI (aKIIMOHEP), UMEIONTNE B COBOKYMHOCTU 1 (0/IHY) 1enyt0 OOBIKHOBEHHYIO aK-
muto O61ecTBa, uMeroT [ (onuH) rosoc mpu rojocoBaHuu Ha OOmeM coOpaHHWU aKIIMOHEPOB.
JlpobHast oObikHOBeHHasi akuusg OOImiecTBa MPeroCTaBiIsIeT aKIIMOHEPY - €€ BIAJENbIly COOTBET-
CTBYIOILLYIO 4acCThb I0J0Ca.

Kaxnas oObikHOBeHHass mMeHHasi akiusi OOIecTBa MPEeAOCTaBIsAeT aKIMOHEPY - €€ Bia-
JeTbIy OJJMHAKOBBIM 00BEM IpaB, B TOM YHUCIIE:

o IIPaBO y4acTBOBaTh B ympaBiieHuU jAenamu OOIiecTBa, B TOM YHCIE Y4acTBOBATH
nugHO OO0 Yepe3 mpeactaButens B OOmemM coopannu akuuoHepoB OOIIecTBa ¢ mMpaBoOM rojioca
10 BCEM BOIIPOCaM €ro KOMIIETEHIIMU C YHCIIOM T'0JI0COB, COOTBETCTBYIOIIIMM KOJIMYECTBY NPUHA-
JIeXKAIINX eMy OOBIKHOBEHHBIX akiuii OO0IiecTBa;
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. MPaBo Ha MOJy4YeHHe TUBUICHA U3 YyicTol npubbiin OO1IecTBa;

. IIPaBO Ha MOJy4YEHHE YacTH uMyliecTsa O0IIecTBa B Cilydae €ro JMKBUIALNY:

. npaBo TpeOOBaTh B YCTAHOBIIEHHBIX 3aKOHOM CIydasx M mopsjake Bbikyna OoOire-
CTBOM BCEX WJIM YaCTH NMPUHAIICKAIIUX EMY aKIIHii;

. MPEUMYIIECTBEHHOE IPaBo MpuolOpeTeHus pazmeniaeMbix OOIIeCTBOM MOCPEICTBOM

3aKpBITOM MOANUCKU JOMOJHUTEIbHBIX OOBIKHOBEHHBIX aKIUH M 3MHUCCHOHHBIX IIEHHBIX OyMar,
KOHBEPTHUPYEMBIX B OOBIKHOBEHHBIEC AaKLIMU, B KOJIMYECTBE, MPOMOPLUUOHATBHOM KOJIUYECTBY MpPH-
Ha/IJIeKAIINUX eMy aKLUi JTaHHOW KaTeropuy;

o IPU OCYILECTBICHUM IPEUMYILECTBEHHOIO IIpaBa IPHUOOpPETEHHUS pa3MeIlaeMbIX
OO11ecTBOM JIOTIOTHUTENBHBIX akiuii OO0IecTBa U MHBIX SMUCCHOHHBIX LIEHHBIX Oymar, KOHBEPTH-
pyembix B akuuu OOIecTBa, MPaBo 110 CBOEMY YCMOTPEHMIO OIUIATUTh TaKHE pa3MellaeMble SMUC-
CHOHHBIC IIeHHble Oymarun OOIecTBa JEHbraMH, €CIHM pEIICHHUE, SBIAIONICECS OCHOBAHHEM JUIS
pasMelleHHs] TaKUX 3MHUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpuBaeT UX OIUIATy HEIEHEKHBIMU
CpeACTBaMy;

o IIPaBO B YCTAaHOBJIEHHOM 3aKOHOM IOpsJKE TpeOOBaTh OT JepKaTelis peecTpa aKkliu-
oHepoB OOmiecTBa MOATBEPXKICHUS €ro MpaB Ha NpuHaAIexkamue eMy akuun OOmiecTtBa myTem
BBIJIa4X BBIIUCKU U3 peecTpa akunoHepoB OOIecTBa, KOTOpas He SBISETCS IEHHOH OyMaroii;

o npaBo TpeOoBaTh npeaocTaBieHuss eMy OOLIEeCTBOM BBINUCKU U3 CIIMCKA JIUL, UME-
IOLIMX MpaBo Ha ydactue B OO1ieM coOpaHuy akLMOHEPOB, cojeprKallell JaHHbIe 00 3TOM aKIUo-
Hepe, WIN CHPaBKH O TOM, YTO OH HE BKJIIOUEH B CIMCOK JIMI]. UMEIOUIUX MpaBo Ha yyactue B O0-
IIeM COOpaHUM aKIIMOHEPOB;

o npaBo TpeOoBaTh npeAocTaBieHUsT eMy OOIIECTBOM BBINMCKU M3 CIIMCKA JIMI. HUME-
IOLIMX IpaBo TpeOoBaTh BeIkyna OOIIeCTBOM MPUHAIISKAIMX UM aKLUH, coieprKalleil JaHHbIe 00
3TOM aKI[MOHEPE, WIN CIPABKH O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIUI]. UMEIOIIMX MPaBo Tpebo-
BaTh BbIKyNa OOIIECTBOM NMPUHAUIEKAIUX UM aKIIHU;

o npaBo TpeboBaTh npeaocTaBieHus eMy OOIIEeCTBOM BBIMMCKU M3 CIHUCKA JIUL, UMe-
IOLUX MPEUMYIIECTBEHHOE MpaBO NMpUOOpeTeHHs pa3MmertaeMbix OO0IIecTBOM JTOMOIHUTEIbHBIX
aKIUi ¥ SMUCCHOHHBIX LIEHHBIX Oymar, KOHBEPTUPYEMBIX B aKIIMHU, COJAEprKallell TaHHbIE 00 3TOM
aKLMOHepe, UM CIPAaBKH O TOM. YTO OH HE BKJIIOUYEH B TaKOW CIMCOK JIUI];

o mpaBo JocTyna K JokymeHTam OOmiecTBa, onpeaeneHHbIM DenepanbHbIM 3aKOHOM
«O0 aKIMOHEPHBIX OOIIECTBAXY;
. mpaBo OECTPENATCTBEHHOTO J0CTyna K wHpoOpMauu (MaTepuainaM), Moajiexaien

00s13aTeIbHOMY TTPEIOCTABIICHUIO aKIIMOHEPY B CBS3U C peaju3aluei uM mpasa Ha ydactue B O6-
11eM coOpaHuM akMoHepoB OOI1ecTBa, MPU MOATOTOBKE K €r0 MPOBEACHUIO;

. paBo 00OpaTUTHCS B CY/ C UCKOM O MPU3HAHUH HEJEHCTBUTENLHON KPYITHON CAENKH,
a TaKkXe CJENIKH, B COBEPILIEHUU KOTOPOM MMEETCs 3ahHTEpPECOBAaHHOCTb, coBeplieHHOW OOmie-
CTBOM B HapyIIEHHE YCTAHOBJIEHHOTO 3aKOHOM TOPSIJIKa;

o NPaBO B YCTAHOBJICHHOM 3aKOHOM TOpS/IKE 00XKAJIOBAaTh B CY[ pEIICHUE, MPHUHSITOE
OO6mmM cobpaHreM aKIMOHEPOB C HApYIIIEHHEM TPeOOBaHUM 3aKOHA M HACTOSIIETO Y CTaBa, B CIy-
Yae, eclid OH He NMpuHUMai ydactus B O0mieM coOpaHuM aKIIMOHEPOB HIIM T'OJIOCOBAN MPOTUB NPH-
HSTHS TAKOTO PEIISHHsI U YKa3aHHBIM PEIICHHEM HapyIIeHBI €ro IpaBa i 3aKOHHBIC HHTEPECHI,

o UHBIE TIpaBa, NPEAYCMOTPEHHBbIE 3aKOHOJaTelabcTBOM Poccuiickoit ®Penepanuu.
YcraBom 1 pemeHusiMu O6111ero coOpaHust aKIMOHEPOB, IPUHATHIMU B COOTBETCTBUU C €0 KOMIIE-
TEHIUEH.

AKIHOHEpH! (aKIIMOHEP), 3apErMCTPUPOBAHHBIE B CUCTEME BEICHUS PEecTpa M MMEIOIINE B
COBOKYIHOCTH He MeHee 1% (ogHOro mporeHTa) roiocyromux akuuid OOmiecTBa, KpoMe TOTO,
UMEIOT MPaBo:

o TpeboBaTh oT OOmIeCTBa NMPEACTABICHUS UM ISl O3HAKOMJICHHSI CIHCKA JIMII, UMe-
IOUIMX MpaBo Ha ydactue B OOmEeM coOpaHUM aKI[MOHEPOB, NMPHU YCIOBUHU, YTO OHU BKJIIOYEHHI B
TaKOU CIIHCOK;
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o B YCTaHOBJICHHOM 3aKOHOM IOPsIJIKE 0OpaTUTHCS B CyA ¢ UCKOM K wieny CoBera au-
pexTopoB, wieny [lpasnenus u k [Ipesuaenty OOmecTBa 0 BOZMEIICHUH YOBITKOB, IPUYNHEHHBIX
OO1ecTBy.

AKIIOHEpBI (aKIMOHEP), 3aPETUCTPUPOBAHHBIC B CHCTEME BEICHHS peecTpa U UMEIIINe B
COBOKYITHOCTHU fo.1ee 1% (00n020 npouenma) ronocyromux akiuii O0mecTBa, KpoMe TOro, UMEIOT
mpaBo TpeboOBaTh OT JAepkaress peecTpa akiuoHepo OOIecTBa MPeIOCTABICHUS UM JIaHHBIX U3
peectpa akunonepoB ObmecTBa 00 UMEHH (HAUMEHOBAaHHMH ) 3aPETHCTPUPOBAHHBIX B PEECTPE aKIu-
onepoB OO111ecTBa BIaJETbIEB U O KOJMYECTBE, KATETOPUU U HOMHHAJIBHOW CTOMMOCTHU MpHUHA-
JIeKAIUX UM [IEHHBIX OyMar.

AKIIMOHEpBI (aKIMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEJCHUSI peecTpa U UMEIONINE B
COBOKYITHOCTU He_meHnee 2% (08yx npouenmog) ronocyromux akuuidi OOmiecTBa, KpoMe TOTO,
UMEIOT MIPaBo:

o BHOCHUTH BOTIPOCHI B MOBECTKY JHs TogoBoro O0miero coopanusi akiimOHEPOB, a TaK-
K€ BBIIBUraTh KaHIUAATOB (B TOM uHMCle IMyTeM camoBblIBIKeHUS) B CoBeT mupektopoB OOmie-
cTBa, B PeBusnonnyo komuccuio u CuerHyro komuccuto OOmiectBa, mpeziaraTb KaHIUAATYPY
Aynuropa ObmecTBa:

o BBIIBUTATh KAHIUAATOB (B TOM YHCJIC TYTEM CAaMOBBIIBMIKCHHS) JUISI M30paHUs B
Coger maupekropoB OOmecTBa - B ciydae, €Clid IpejyiaraeMasi IoBecTka JiHs BHeodepeanoro O0-
Iero coOpaHus aKIHOHEPOB COAEPKUT Bompoc 00 m3bpanuu uieHoB Coera aupektopoB OOmie-
CTBa;

o B ciyyae npunatus CoBetoM aupektopoB OOmiecTBa pemeHust 00 0TKa3e BO BKIIO-
YeHUH MPEJUI0KEHHOTO BOIIpoca B MoBecTKY AHS OO01ero codpanus akIMOHEPOB WM KaHAHUIaTa B
CIIMCOK KaHIUAATYpP Ui TOJIOCOBAHMSI IO BBIOOpaM B COOTBETCTBYIOIIMI opran OOmiecTBa b0 B
ciyyae ykioHeHHst CoBeTa qupekTopoB OOIecTBa OT MPUHATHUS TaKOTO PEIIeHHs aKIIMOHEp BIIpaBe
oOpatutbes B CyJ ¢ TpeOoBaHHEM O MOHYXAeHUH OO0IIecTBa BKIIOYUTh MPEIOKEHHBII BOIIPOC B
noBecTKy JHs OOIiero codpaHusi akIIMOHEPOB WJIM KaHAWJATa B CIIUCOK KaHIUAATYp Ul TOJI0CO-
BaHUS 10 BBIOOpaM B COOTBETCTBYIOLIUI opran O01ecTBa.

AKIIHOHEpBI (aKIIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 10% (decamu npouenmos)
rojiocyromux akiuii Oo1iecTa, KpoMe TOTro, HMEIOT MPaBo:

L4 Tpe6OBaTB MMPOBCACHUA BHCOYCPECAHOT'O O6mer0 CO6paHI/I5{ AKIMUOHCPOB O6H_I6CTB8.
10 JTFOOBIM BOIIPpOCaM €ro KOMIICTCHIIUH
L4 B ClIydae, €CJid B TCUCHUC YCTAHOBJICHHOT'O 3aKOHOM CpPOKa Cosetom JAUPEKTOPOB

OO6miecTBa HE MPUHATO PEIICHHE O CO3bIBE BHeouepeaHoro OOmero coOpaHusi akilMOHEPOB HIIH
IPUHATO pelleHrne 00 OTKa3e B ero cosbiBe, opran OOiiecTBa WM Jula, TpeOyIOIIHUe ero co3biBa,
BIIpaBe 0OpaTUTHCS B CyJ ¢ TpeOoBaHHEM O MoHYXAeHun OO0I1ecTBa MPOBECTH BHEOUEPETHOE 00-
1iee coopaHue akKIIHOHEPOB;

. TpeOoBaTh npoBeneHus PeBusnoHHONW komuccueil OOIiecTBa BHEOYEPETHOM MpoO-
BEepKU (peBu3HNM) (UHAHCOBO-XO3SIMCTBEHHOM nesTenbHOCTH OOIIecTBa; Takas JOMOJHUTENbHAs
IIpOBEpKa MPOBOJIUTCS 3a CUET aKIIMOHEPA, MPEIbIBUBIIEIO COOTBETCTBYIOIIEE TPEOOBAHUE;

. TpebOBaTh MPOBEICHUS] BHEOUEPEAHOW HE3aBHUCHMOW ayJIUTOPCKOW MPOBEPKH Jes-
TenbHOCcTH OOIecTBa; Takas JOMOJIHUTEIbHAS MPOBEpKa MPOBOAUTCS 3a CUET aKIMOHEpa, Mpeib-
SIBUBILIETO COOTBETCTBYIOIIEE TPEOOBAHHE.

AKIIMOHEpPHI (aKIIMOHEP), MMEIOLUE B COBOKYIIHOCTH He meHee 25% (deéaduamu _namu
npouenmoe) rojiocyoumx akiuii OOmiecTBa, KpoMe TOro, UMEIOT IMpaBO OeCHpensiTCTBEHHOTO
JOCTYTIA K TOKYMEHTaM OyXTaJITepCKOr0 y4eTa v MpoTokoiaM 3aceaanuii [Ipasnenns OomecTBa.

Axuunonepsl OOmiecTBa MOJIB3YIOTCA MPEUMYIECTBEHHBIM MPABOM NPUOOPETEHHS aKLIUH,
IIPOAaBAaEMBbIX APYIMMH aKIIMOHEpaMH 3TOro OOLIECTBA, IO LIEHE MPEUIOKEHUS TPETbEMY JIUILY
MPONOPIMOHATIFHO KOJMYECTBY aKIUil, MPUHAMISKAIINUX KaKIOMy U3 HUX. AkiuoHep OOmiecTsa,
HaMEpEHHBII NpoJIaTh CBOM aKLUHM TPEThEMY JIUILY, 00513aH NUCbMEHHO U3BECTUTH 00 3TOM OCTallb-
HBIX akiuoHepoB OOmecTBa 1 camo OOIIECTBO € yKa3aHHEM LIEHBI M JIPYTHX YCIOBHH MPOJAXU
akmuii. OOIIEeCTBO B MATHIHEBHBIN CPOK M3BEIIaeT 00 3TOM BceX akinoHepoB OOIecTBa.
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O HamepeHHH TPHOOPECTH IMPOJIaBaeMble aKIIMU AKIMOHEPHI 00S3aHBI MHUCHMEHHO CO00-
muTh OOIIECTBY U MPOJABIy (3aKa3HBIM MUCHMOM €M JIMYHBIM BpydeHuem) B Teuenue 30 (Tpua-
1aTH) AHEW co aHA u3BenieHus OO0IIecTBa aKIIMOHEPOM, HAMEPEHHBIM MPOJIAaTh CBOU aKIUU TPETh-
eMmy juiy. B 3asBkax JDOMDKHO OBITH yKa3aHO KOJMYECTBO aKIMK (B IMpenenax MpeagaraeMoro Ha
MPOJAXKyY KOJIMYECTBA), KOTOPOE TOTOB MPUOOPECTH MOKYMATEb.

Ecnu konu4ecTBO MpoJaBacMbIX aKIMid MEHBILIE KOJIUYECTBA aKIIMH, HA KOTOPBIE TOJIYYEHBI
3asiBKM OT aKI[MOHEPOB, TO 3asBUTEIM MPUOOPETAIOT aKIIMK MPOMOPLUUOHAIBEHO KOJIMUYECTBY UMEIO-
IIUXCSl HUX aKiuii. B aTom ciyyae OOIIECTBO MUCEMEHHO YBEIOMIISIET aKIIMOHEPOB O KOJIUYECTBE
aKUUH, KOTOPOE MOKET MPUOOPECTH KaKIbIM aKIIMOHEP, MTOIaBIIUH 3asBKY.

B cnyuae, eciin akiiMOHEpH! HE BOCIOJIb3YIOTCSI CBOMM IPEUMYILIECTBEHHBIM IIPaBOM B Te-
yenue 30 (Tpuamaru) aHe# ¢ garel u3BemeHus OOeCTBa 0 HAMEPEHUH MPOAATh aKIIUU WIIA €CIIH
KOJINYECTBO MPOJIAaBAEMbIX aKIUK OOJIBIIE TOr0 KOJINYECTBA, HA KOTOPOE MOJIAHBI 3aIBKH, TO aKIHU
(octatok akiuit) BopaBe npuobOpectu camo OOIIeCTBO, HANPaBUB MUCHMEHHOE yBeaoMIIeHUE (3a-
Ka3HbIM MHMCbMOM WJIM JIMYHBIM BPY4YE€HHEM) IpoJarouieMy akiuoHepy B TeueHue 20 ([IBaauarn)
JTHEH ¢ JaThl OKOHYaHUS CPOKA OCYILECTBIICHHS MPEUMYIIECTBEHHOTO MTPaBa aKIMOHEPOB.

Ecnu Hu akumonepsl, Hu O6mectBo B TeueHue S50 (Ilatuaecstu) qHel ¢ gaThl MOJIydeHUs
OO11ecTBOM HM3BEIIEHUS MPOJAABIIA O HAMEPEHUHU MPOJAATh AKIUU HE BOCIOJIB30BAIUCH MPABOM
pUOOPETEHUsT BCEX aKIMiA, MPEeIaraéMbIX JUIsl IPOJAaXKH, TO MPOJABEI] MOKET Peau30BaTh MpH-
HaJJIeXKAaIlle eMy aKI[UU TPETheMYy JIUILY 110 TOU 1IeHE U Ha TeX YCIOBUSAX, O KOTOPBIX OH YBEIOMUI
Oo6mectBo. [Ipoxasen u nokynarens akuuid ObmiecTBa 00s3aHbl IpeacTaBuTh OOLIECTBY U 3aWH-
TEPECOBAHHBIM AKI[MOHEPaM JI0Ka3aTeIbCTBA COBEPIICHUS CIIECIKU Ha YCIOBUSX, O KOTOPBIX OBLIO
yBenomiieHo O0mIecTBo.

Cpok ocyIiecTBICHHs MPEUMYIIECTBEHHOTO MpaBa MPEKpaIlaeTcs, €Clid J0 ero UCTeUeHus
oT Bcex akiuoHepoB OOmiecTBa win ot OOIIECTBA MOTYyYEHBI MMChbMEHHBIEC 3asBJICHUS 00 HCTOJb-
30BaHUM WM OTKA3€ OT UCIOJIb30BaHUs MPEUMYILIECTBEHHOTO TIPaBa.

B nannom Otuere, B COOTBETCTBHHM C 3aJ]aHHEM Ha OLIEHKY, OLIEHWBAETCS CTOMMOCTH | ak-
uuu B coctaBe 100% makera.

Bo1600b1 06 00vexme ouenku: yuumoleas mom axm, umo 00veKm OUEeHKU 6 OAHHOM
cayuae npeocmagnsem cooou 1 axkyuro 6 cocmase 100% naxema axyuit, mo e1a0eHue um
npeoocmasnsem éece cnekmp npae, 00 100%.

8.5. HHdopmanus o npaBax y4acTHHKOB 00IIECTB ¢ OTPAHNYECHHON OTBETCTBEHHOCTHIO

Pa3znen mpuBeneH cnpaBodHO.
[IpaBa ocymecTBistOTCS B cooTBeTCTBUM ¢ DenepanbHbIM 3akoHOM OT 8 (deBpanst 1998 r. N
14-®3 "O06 obmecTBax ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO" (C M3MEHEHUSMHU U JOTIOTHEHUSMHU )

Taonuua 5. Mudopmanus o npuHaTHU pemieHuil B O0uiecTBe ¢ OrpaHUYeHHO 0TBETCTBEHHOCTHIO NPH CO3/1a-
auu O0mecrea

Homep cratbu ®enepaibHOro
3akoHa oT 8 ¢eBpansa 1998 r. N
KoauyecTBo "
Bonpoc (mostHoMoune) LOI0COB 14-®3 " OO ob6mrecTBax ¢ orpa-
HHYEHHOH 0TBETCTBEHHO-
cThI0"
Pemenne 06 yupexaeHnn odmecTna €JMHOIJIACHO 11n.3
Pewenne 00 yTBep)KICHUH yCTaBa €JMHOIJIACHO 1103
Pewenne o ToM, 4TO 00OIIECTBO JEHCTBYET HA OCHOBAaHUH THUIIO-
€UHOTIJIaCHO 1113
BOTO yCTaBa
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Homep cratbn ®@enepanbHoro
3axoHa oT 8 deBpass 1998 r. N
KosmgectBo
Bonpoc (mo1inomoume) FOIOCOB 14-d3 "06 :)6111eCTBax ¢ orpa-
HUYEHHOH 0TBETCTBEHHO-
cThIO"
Pemenne 00 yTBep)KICHUH JCHE)KHOM OIIEHKH LICHHBIX OyMar,
JIPYTUX BelIeH WM MMYIECTBEHHBIX MPaB KOO0 UHBIX UMETO- J—— 1113
KX ACHEKHYIO OIIEHKY NPaB, BHOCHMBIX YUPEAUTEISIMU 001I1e-
CTBa AJISI OMJIATHI IOJIEH B YCTAaBHOM KamUTase o0IecTBa
W36panne opraHoB ynpaBiIeHUS 3/4 114
O6pa3oBaHne peBU3NOHHONW KOMICCHH WM W30paHIe peBH30pa 3/4 114
VTBepKICHHE ayauTOpa 3/4 11 4

ITpaBa yuacTHMKOB 0OIIECTBA C OrPAaHUUYEHHON OTBETCTBEHHOCTBIO MOT'YT PACUIMPATHCS, €C-
JM 3TO TpeaycMarpuBaeT YcraB. TeM He MeHee, MEHBIIUM 3TOT CIHCOK CTAHOBUTHCS HE MOJXKET.
JlonoJHUTENbHbIE MpaBa SBIAIOTCA WHAMBUIYaIbHBIMHM: OHM OBIBAIOT Pa3HBIMU JUI HEKOTOPBIX
YJICHOB U HE EPEXOT K APYroMy JIMILY BMECTE C Iepeaadeii 10Iu.

VYuactHuku OO1ecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO UMEIOT OIPEeIICHHbIE 3aKOHOM
npasa:

*BOBJICUEHHOCTb B PYKOBO/JICTBO, COIJIACHO 3aKOHY U yCTaBY OpraHU3aLUY;

spacrnpeeneHne npuoObUIH;

roJlydeHue HMH(pOpMaIMK, CBSI3aHHOM C JESATEIbHOCTbIO OOIIecTBa (CTaTUCTHKA, cueTa U
ap.);

*IIpOJIaXKa M OTUYKACHUE CBOEH J10JIM B OOLIEM YCTaBHOM KalluTalle B IOJIb3Y JIPYTrOro JInIa;

*BbIXO/J] U3 OpraHru3alvy IMyTeM nepcaadu Win ImpoaaxxKu CBOEH "HacTH O6HI€CTBy B IIOpsAJKE,
IIPEYCMOTPEHHOM 3aKOHOM, 06€3 0100peHUs APYTUX YWICHOB;

*TI0Jy4eHHe uMylInecTBa B cinydae aukuaanuu OOO mnocie pacueTa ¢ KpeJuToOpamH.

Ecnmu aumo BJIAZICCT KAK MUHUMYM 10% om 06“{820 ycmaenozo kanumaia, OHO MOXCT
Tpe6OBaTI> HCKIIFOYCHUA APpYTroro 4icHa, KOTOpLII\/'I HE BBIIOJIHSAET CBOM 00SI3aHHOCTH UJIN 3aTpyAHA-
€T ACATCIIbHOCTb OpTraHHU3allu.

Ecnu nmunio Bnageer noneit 6onee 50% ot 001IeT0 yCTaBHOTO KaIlUTalaa, OHO MOXKET:

B OmnpenensiTb OCHOBHbIE HANpaBJICHUS AEATEIbHOCTH OOIIECTBA, a TAK)KE MPUHUMATh PEIICHHS
00 y4acTHH B acCOIMALMIX U APYTUX 00bEIUHEHHUSIX KOMMEPUECKUX oprannzanuid (33 m.2
nm.1);

B VYTBep)kaaTh (MPUHUMATh) JOKYMEHTHI, PETyJIUPYIOLIHe BHYTPEHHIO JEsTeNbHOCTh 00IIeCTBa
(BHyTpeHHHE JOKYMEHTHI o0riecTBa) (33 .2 nm.8);

B [IpuHMMAaTh penieHHs! O pa3MeleHUU OOLECTBOM OOJMranuii U MHBIX 3MHUCCHOHHBIX I[€HHBIX
oymar (33 .2 oim. 9);

B HazHayaTh ayIUTOPCKYIO NMPOBEPKY, YTBEPXKIATh ayJUTOpa U OMPEIENATh pa3Mep OIUIaThl €ro
yeayr (33 n.2 nm. 10);

B HazHayaTh JTMKBUJAIIMOHHYIO KOMUCCHIO U YTBEPKIaTh JUKBUAAUMOHHBINA Oananc (33 m.2 mm.
12, uckmouutenbHas komnereHus OCY);

B [IpuHMMaTh pelieHre O CpoKe pacrpenenaeHus npuObun (B TeueHue 60-gHeBHOro cpoka) (28
m.3).

Ecnu nuuo Bnaaeer noneit 2/3 om oougezo ycmaenoz2o kanumana, OHO MOXKET:
B lcknroyaTh HHOM CPOK BBITIATHI ACHCTBUTEIBLHON CTOMMOCTH J0JH (IIPH TMOKYIKE JTO0TH 001IIe-
cTtBOM) (23 1.2, uckmouurtensHas komnereHus OCY);
B VcknroyaTh MHOW CPOK WJIH TTOPSIIOK BBHITUIATHI JIEHCTBUTEILHON CTOMMOCTH JOJIH (TIPH BBIXOE
yuactHuka) (23 n.6.1, uckimountenbHas komneteHus OCY).
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Ecnu nuno Bnaneer doaeit 2/3 om obweco ycmagnozo kanumana, uiu 6onee no ycmaey,

OHO MOXKCT OCYHICCTBJIATD:

8.6

VYTBepKIeHHe ycTaBa, BHECEHUE B HETO M3MEHEHUN WM YTBEP)KJIECHUE YCTaBa B HOBOM penak-
[[UU, IPUHATHE PEIICHUS O TOM, YTO OOINECTBO B JaibHeWmeM Oyner (He OyneT) JeiicTBOBaTh
HA OCHOBAaHUU TUIOBOI'0 yCTaBa, M3MEHEHUE pa3Mepa YCTaBHOIO KanuTajla, HAMMEHOBaHUs, Me-
cta HaxoxaeHus (33 n.2 nm. 2, uckinouutenbHas komrerenuus OCY);

VYBenuueHue yCTaBHOTO KaluTalla 3a CYeT MMYIIEeCTBa OO0IecTBa WM YBEIUYEHHUE YCTaBHOTO
Karurazia 3a CYeT JTOMOJIHUTEIBHOr0 BKIa10B yyacTHUKOB(18 1.1, 19 . 1);

Pemenue o BHecenun BkinanoB (27 1.1, uckmrountenbHas komneteHims OCY);

V3MeHeHre WM UCKITIOYCHHE MOPSIIKA OMPEIeTIeHUs Pa3MEpOB BKIIAJIOB B MMYIIIECTBO 0OIIe-
CTBa HEIMPOIOPLHUOHAIBHO pa3MepaM JI0JIeH IJIsl ONPEIEICHHOTO y4acTHUKA (27 1.2, HCKIII0YU-
tenbHas komnetreHuss OCY);

Coznanue GpuinaioB, OTKPHITHE MPEACTaBUTENBCTB (5 1. 1).

Eounoznacno npuHUMarOTCs peLICHUS:
[lpunsTHE pemieHus O peopraHM3aluy WM JuKkBUAanuu obmectBa (33 m.2 mm. 11, 37 n.§,
uckmounTensHas komnereHus OCY);
[IpenocTaBienue Wiu MpeKpamieHne JOTOTHATENBFHBIX TPaB U JOMOIHUTEIBHBIX 00S3aHHOCTEH
BCceM yyacTHHKaM (8 1.2, 91.2);
OrpannyeHne MakCUMaJbHOTO pa3Mepa J10ju yyacTHuka (14 n.3);
[TpuHsATHE HOBBIX YYaCTHUKOB, BHECEHHE B YCTaB U3MEHEHUH B CBS3U C YBEJIMUYEHUEM YCTaBHO-
ro Kamnurajia, Onpe/esieHne HOMUHAJIbHOW CTOMMOCTH U pa3Mepa A0JH ([oJieil) TPeThero Jumna
(7tun), u3mMeHenue pazmepoB godseit (19 n.2, uckmounrensHas komnereHus OCY);
[Tponaxa noMM WM YacTH JOJM YYaCTHUKAM, B PE3yJbTaTe KOTOPOW M3MEHSIOTCS pa3Mephl
JI0JIel ero y4acTHHMKOB, a TaKKe MpoJaxa JO0JIM WIM YacTH JOJIM TPEThUM JIMIIaM M Olpejere-
HHE UHOM IIeHbI Ha MpoiaBacMyo Jomto (24 .4, uckimodntensHas kommereHims OCY);
Omnpeznenenue pa3MepoB BKJIAJI0B B UMYIIECTBO OOIIECTBA HEMPONOPIMOHAIBHO pa3MepaMm J10-
neil yuacTHUKOB (27 1.2, uckmounrtenbHast komnereHus BCY);
YcTaHOBIIEHNE NMIIM UCKIIIOYEHHE TIOPSAAKA ONPEEIICHNS YHCia TOI0COB (HE MPONOPLHUOHAIBHO
none) (32 n.1 uckmountensHas komnereHuus OCY uiau npu co31aHuu 00IIecTBa);
VY CTaHOBICHUE MM UCKITIOUCHUE TIOPSAKA OOOPEHUSI CICIKH C 3aMHTEPECOBAHHOCTHIO (45 1.9
uckmounTensHas kommnerenius OCY).

. Hepeqeﬂb AOKYMEHTOB, MCIOJIb3YEMbBIX OICHIIMKOM H YCTaHABJIUBAKIIUX KOJHYE-

CTBCHHBIC U KAYECCTBCHHLIC XaPAKTCPUCTUKHU o0beKTa OICHKH

Hngpopmayusn, nonyuennan om 3akazuuka:
-- Byxranrepckwmii 6amanc AO «[Ipaktuka» Ha 31 nekadbps 2019 roga u Otver o ¢uHAHCO-

BBIX pe3yJIbTaTax 3a sHBapb-aekadps 2019 roxa;

-- byxranrepckuii 6ananc AO «[Ipaktuka» Ha 31 mapta 2020 rona u OT4yeT 0 PUHAHCOBBIX

pesynbprartax 3a saBapb-mapt 2020 roga;

8.7.

-- OG0pOTHO-CANTbTOBAsI BEIOMOCTH 32 siHBapb-Mait 2020 rofa;
-- Indopmarus o GpUHAHCOBBIX BIOKECHHUSX;
-- TloscHuTenbHas 3anucka Kk Oyxranrepckoil oruetHoctd 3a 2019 roa.

Onucanue IMUTEHTA, BLINYCTHUBIICT0 AKIIUH

Taoauua 6. Onucanue OMUTEHTA, BINNYCTUBLIECI0 aKIIUHU

HanMeHoBaHue nmoxka3areJsi | XapalcTepHCTmca MmoKasaTeJid
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HauMmeHoBaHHe OKa3aTeIsd

XapakTepHCTHKA MOKa3aTeJs

TlosmHOE HaMeHOBaHNE SMUTEHTA aKIIUI

Axuunonepnoe obmectBo «IIpaktuka» (nanee — O6me-
CTBO)

CokpaienHoe GpupMeHHOEe HAaMMEHOBaHNE
SMHUTECHTA aKIUI

AO «IIpaxTuxa»

Mecto HaxoxaeHus OOmmecTBa

115035, P®, r.MockBa, HabepexHast Payiickas, gom 14,
srax 8, mom. 111, kom.3

[TouToBBIH aapec

115035, P®, r.Mocksa, HabepexkHas Payiickas, nom 14,
stax 8, mom. III, kom.3

YupenutensHbiit fokymeHT OO1iecTBa

VYcraB AO «IIpaktukay, yrBepxaeH Pemenuem yupeau-
Texst 06 yapexxaennn ot 24 mapra 2016 .

Oumaiel U npeacTaBuTenbeTBa OOIIecTBa

He naTy O1leHKH OTCYTCTBYIOT

JlodepHue u 3aBHCHMEBIE O0ITIECTBA

Ha naTy o1ieHKM OTCYTCTBYIOT

Jannble 0 goe rocynapcTsa (MyHUIUITATb-
HOT0 00pa30BaHMsI) B YCTABHOM KaIllUTaJIe
SMUTEHTA U CTEIHAIbHEIC TIPaBa

VY yupenutens UMEIOTCS 00sI3aTelILbCTBCHHBIC paBa B
OTHOIIIEHUH IOPUANYECKOTO JTUIAa 3aKPBITHINA MaeBhII
WHBECTUIIMOHHBIN (OHI] aKIHi «AITbTepHATUBHBIC UHBE-
CTHULIHNY

JlaHHbBIE O PETUCTPAIIUH TIPOCIIEKTOB IIEHHBIX
Oymar

YBepomiieHre 0 TOCYIapCTBEHHOH perucTpamny BbITyCcKa
neHHbIX Oymar ot 11 mas 2016 roma Ne T1-48-5-
10/67272

JlaHHble 0 TOCYapCTBEHHON peruCTparuu
SMHUTEHTA KaK IOPUIMYECKOro JIUIA

CBHETENBCTBO U TOCYJAPCTBEHHON PErHCTPAINH I0PH-
nmuaeckoro mna cepust 77 Ne 017760228, Beinano 29
Mmapta 2016 r. MexpaiionHoi nacnieknnei OenepanbHOi
HaoroBoi ciyx061 Ne 46 o r.Mockse, O PH
11677463199223 ot 29 mapra 2016 rona

Caenenns 00 SMUTEHTE B CIICIIUATU3UPOBAH-
HOM (eiepaTIbHOM HHPOPMAIIHOHHOM pe-
cypce EOPCOJIIOJI

http://www.fedresurs.ru/company/097da450-cebc-
4841-bf6c-00e5eefaactf

NnentndrkainoHHBIA HOMEP HAJIOTOILIA-
TEIbIINKA

HNHH- 9705063849

Kon no OKB3/JI. Cenenus o Bujax aes-
TEALHOCTU YMUTEHTA

Koger mo OKBOJI: ocHoBHO# 64.99.1 BioxxeHus B IeH-
HbIEe Oymaru

OCHOBHBIE BHJIbI JIEATEIBHOCTH:

° HMuBecTuiMOHHAS I€ATEIHHOCTD;

° KamuranoBnoxenuss B IIeHHbIE OyMarw, JOJH
y4acTUsi B YCTaBHBIX KaluTallaX XO3SHCTBEHHBIX 00-
LIECTB;

° DHHAHCOBOE MOCPETHUYECTBO;
(] XoJImuHTOBAas AeSITEIbHOCTD,
] Oxa3zaHne KOHCAJITHHTOBBIX yCIYT POCCUHACKHM U

WHOCTPAHHBIM IOPHJMYECKMM ¥ (U3UYECKUM JIHIAM
BHYTpPH CTpaHbI U 32 pyOexoMm;

. N3ydyeHne KOHBIOHKTYpBI
YCIIYT;

. OcymiecTBieHHe SKOHOMHUYECKOW, YIpaBlieHdYe-
CKOH, HHPOPMALIMOHHO-KOMMEPYECKOH, KOHCAJITHHIOBOMH,
IOPUANYECKON, ar€HTCKON, KOHCUTHAI[MOHHON, XOJAUHIO-
BO, MApKETUHIOBOM, ()aKTOPUHIOBOM U APYTrOH AesATENb-
HOCTBIO;

pbIHKAa TOBAapOB U

. BremrHeskoHOMHUECKasi JIEATENBHOCTh, B TOM
YHUCIIe IKCIOPTHO-UMITOPTHBIE OTIEPAIIHH;
. WHble BUABL AESITENIBHOCTH, HE 3aIlpEIlCHHBIC

(be}lepaHBHBIMI/I 3aKOHaMH.

OOIIecTBO BIpaBe TAKKE OCYIIECTBIATH JIOOBIC NPYyTHE

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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HauMmeHoBaHHe OKa3aTeIsd

XapakTepHCTHKA MOKa3aTeJs

ACATCIIbHOCTH, HE 3aIllpCUICHHBIC (I)CI[epaJ'ILHI)IMI/I 3aKOHa-
MU

CBeJicHUs1 O JI0JIe HA PBIHKE OTPEIEICHHOTO
TOBapa XO3AHUCTBYIOIIETO CYOBEKTa, BKIIIO-
YCHHOTO B PEECTP XO3SIMCTBYIOIIMX CYOBEK-
TOB, IMEIOIIUX JOJI0 Ha phIHKE O6omee 35%

Het nanabix

Csenenus o caiite O0mecTBa 1 cBeaeHus 00
WH(POPMAITMOHHOM areHTCTBE M0 PACKPBITUIO
UHGOPMAITUH SMUTCHTOM

Het nanHbIx

CBeneHUS O COCTaBIICHHH ASMHUTEHTOM (-
HAHCOBOHM (OyXranTepckoi) OTYETHOCTH B
COOTBETCTBHHM C MeXIyHapOIHBIMH CTaH-
nmaptamu GuHancoBoi ordeTHOCTH (MCDO)

Het nanabix

CBezeHus 0 JIUILEH3USIX DMUTEHTA

Bce He0OX0aMMBIE TUIIEH3UH B HAJTHYUU

CTpyKTypa ¥ KOMIIETCHLUSI OPraHOB YIIPaB-
JICHUS

B cootBercTBUu ¢ YctaBom AO «IIpakTuka»

[Mopsiiok MOArOTOBKYU M TPOBEACHHUS 0OIIEro
coOpaHus aKIMOHEPOB, B TOM YHCIIE Iepe-
YeHb BOMPOCOB, PEUICHUE 10 KOTOPHIM IPH-
HUMAETCsl OpraHaMy YIpaBlIeHHsI OOIIecTBa
KBATU(UITUPOBAHHBIM OOJBIIMHCTBOM HIIH
€IMHOTIIACHO

B coorBercTBuM ¢ YcTaBoM. CBeieHHS MOTYT YTOUHATHCS
1o UHPOPMAIIH, TIOTyYCHHOH 3aKa3UMKOM OT SMUTECHTA

OrpaHudeHuss KOJMUYECTBA AaKIUH, MpUHAA-
JIeXaIUX OJHOMY aKLUOHEPY U MX CyMMmap-
HOW HOMHHAJIBHOM CTOMMOCTH, @ TaKXKe MakK-
CHMAJIbHOTO 4YMCJIa T0JIOCOB, INPHUHAJJIECKA-
LIMX OAHOMY aKLHOHEPY

B cootserctBum ¢ YcraBom AO «lIpaktuka»

Wudopmarust 006 aMUHUCTPATUBHBIX Hapy-
HICHUSIX SMHUTCHTA, CBA3AHHBIX C PACKPBITH-
eM MH(OpMaIMK, BEJICHUEM peecTpa, MpoBe-
JICHUEM SMUCCHIA IIEHHBIX OyMar u Jp.

Ha caiite banka Poccun Takas mH(OpMaIus OTCyTCTBYET.
IIpuHATO: aIMUHUCTPATUBHBIX HAPYLIEHUN HET

Hudopmanus 06 nHcaiizepax

OTtcyTCcTBYET

Wnast nHpOpMaLus, CylIeCTBEHHO OKa3bIBa-
FOII[as] BIIMSIHUE Ha CTOMMOCTD aKIUH

OtcyTcTBYyeT

HpOFHOSHLIe OaHHBIC, YCTaHABJIMBAIOUIUEC
IMPOrHO3HBIC BCIIMYHNHBI OCHOBHBIX ITOKA34aTC-
neﬁ, BJIMAIOIINX HA CTOMMOCTD

Ha narty oIieHKH OIEHIIIUK HE UMEET HHPOPMAIIMH 10
JITaHHOMY BOIIPOCY

JonoaHutenbHasi uHGopManus

KoHKypeHThI 3MUTEHTa

Het nanHbIx

HJ'IOI]_[a,Z[B 3CMCJIbHBIX Y4YaCTKOB, Ha KOTOPBIX
PACIOJIOXCHO HCABMKMMOC UMYIICCTBO

Her

IImomane ¥ mepedeHb OOBEKTOB HEIBHKH-
MOTO UMYIIIECTBA

Her

8.8. CBeaeHusi 0 HATUYMHM M YCJIOBHAX KOPHOPATHBHOIO J0r0OBOPa, B ClIy4yae ecd TaKoii
JAOTOBOP omnpeaeasieT 00beM NPAaBOMOYMI YYACTHHKA AKIHOHEPHOIro o01ecTBa, o0mmecTBa ¢
OrpAHUYEHHOH OTBETCTBEHHOCTHIO, OTJUYHbLIN 0T 00beMa NMPABOMOYHIA, MPUCYIIUX €ro J0Je

COIJTaCHO 3aKOHOAAaTECJ/IbCTBY.

CBeneHust OTCYTCTBYIOT.

Hentp HezaBucumoii OLieHKH
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8.9. Hudopmanusi, xapakrepusymomasi JAesiTeJIbHOCTh OpPraHuU3aluu, Beaylleii Ou3Hec, B
COOTBETCTBHHU C NMPeANnoiaraeMbiM UCN0Jb30BAHHEM Pe3yabTATOB OLIEHKHU

A) Nudopmanus o co3aHNM U Pa3BUTUU OM3HECA, YCIOBHUIX (PYHKIIMOHUPOBAHUS OpraHu3a-
[IUH, BEyIIeH On3HeC

24 mapta 2016 1. Pemenue yapenurens o6 yupexaennn AO «[IpakTuka

18 anpensa 2016 r. | Penmienue eMMHCTBEHHOTO aKIIMOHEPA O BBIMYCKE aKIUA

10 mas 2016 . 3apeructpupoBaHHoe PelnieHue o BbIyCKe akIMi

10 mas 2016 1. OTtyeT 00 uTOrax BhIMYyCKa (JOMOJHUTEILHOTO BBIMYCKa) IIEHHBIX OyMar
11 mas 2016 . YBeomieHne o rocyJapCTBEHHOM perucTpaliy BeIlyCcKa IIEHHBIX Oymar

8.10. Uudopmanus o BbIMycKaeMoil MpoaAyKuuu (ToBapax) u (UJH) BbINOJIHSEMBIX padoTax,
OKa3bIBAEMBIX yCJIyrax, HHGpopManui o pe3yjbTaTax Npou3BOACTBEHHO-X03sIlCTBEHHOI /1es1-
TEJILHOCTH 32 Penpe3eHTATUBHbII MepHo.

Ha nary ouenku AO «lIpakTuka» npeaocTaBUiIo CIAEAYIOUINE 3aiiMBbl:

Tab6auna 7. [lepeyeHb 3aiiMOB M HX XapaKTePHCTUKH

I R e I
Hdorosop 3aeMIIUK pex A BBIJAHHOI'O u BBIILJIATHI
CTaB- roBopa . Hasl JI0r0BO-
. 3aiima, pyo0. NPOLIEHTOB
JIeHUS 3aiiMa CcTaBKa pa
Horosop 000 «Konrneccnu 2702 OJIHOBPEMEH- Cran-
3aiima No BOJIOCHAOKEHUS — 20'19' 27.02.2021 66 000 000 11% HO C CyMMO# ADTHLIE
27/02/2019 T eNneH KUK 3aiima flap
Horosop OJTHOBPEMEH
3aiima Ne Ne 09.10. 0 . Cran-
08/10/2019 ot AO «Peresr» 2019 31.12.2023 275000000 | 10,9% HO C vaMMOI/I JapTHBIS
08.10.2019 T. sakma

I[To cocrosiauto Ha 31.05.2020 r. Ha meno3uTHOM cuere pa3merreHo 29 500 000 pyoOueid.
AO «Ipaktuka» npuodpeno, u Ha aaTy oueHkd umeer 25 CyO0OpIUHUPOBAHHBIX OOJIHTa-

uuii [TAO «bank CI'by HomuHansHO# cTouMocThio 10 MiTH.pyOseit Kaxkaasi.

8.11. ®dunancoBass MH(poOpPMaNLUsl, BKJIOYasi TO0BYI0 U MPOMEXKYTOYHYIO (B ciIydae Heo0Xo-
AUMOCTH) (GUHAHCOBYI (OyXTraJITePCKYI) OTYETHOCTH OPraHuM3aluM, Beaylleid OuU3HeC, MH-
(¢popmauus o pesyjabrarax (PMHAHCOBO-XO03SIICTBCHHOM /eATEJbHOCTH 32 penpe3eHTaTuBHBIN

MEepPHOJ.

OcHoBoii /1 npoBeeHust puHancosoro ananusza AO "lIlpakTuka" cranu cieayronme JaHHbIe:
1) Byxrantepckuii 6ananc (cMm. Tabn. Nel — aktuB Oananca, Tabn. No2 - maccuB OanaHca)

2) Otuer o npuOBLIAX U YObITKaX (cM. Tabm. Ne3);
B kadectBe 6a30BOTO MHTEpBAIA [JIs aHAIM3a BEIOpaH neproy ¢ fanHbiMu Ha 31.12.2016 roxa.

B kauecTBe oT4EeTHOTrO MEpHOAA JUISl aHAJIM3a BBIOpaH IMEPHUOJ C TAaHHBIMH, MPEICTaBICHHBIMU
Ha 31.03.2020 rona.

Hentp HezaBucumoii OLieHKH
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AKTHB 0aj1aHCa

Tabmuna 1
BanaHxc (Popma 1)
Crareq Danadca Koa crpoku 31122006« | 3112200 1. 31122018 r. 31122019 r. 31032020 .
AKTUB
L BHEOEOPOTHBIE AKTHEEI
HematepuansHeIe akTHELI 1110 0.0 0.0 0.0 0.0 0.0
PeayneTatel MccnegoBanui W paspabotok 1120 0.0 0.0 0.0 0.0 0.0
OCcHOBHEIE CpeacTEa 1130 0.0 0.0 0.0 0.0 0.0
[loX04HEIE BNOMEHWA B MATEPUANEHEIE LEHHOCTH 1140 0.0 0.0 0.0 0.0 0.0
[lonrocpoydble dMHaHCOBEIE BNOXEHNA 1150 523 2000 500 000.0 0.0 275 000.0 273 000.0
OTnoKeHHBIE HANOr0BEIE AKTWER 1160 30 310 10 18.0 29.0
Mpoune BHEOBOPOTHEIE SKTHBEI 1170 60,0 0.0 0.0 6 816.0 14 269.0
Wroro no pazgeny | 1100 523 275,0 500 031,0 7.0 281 834,0 289 298,0
Il OBOPOTHBIE AKTUBEI
3anackl 1210 0.0 0.0 0.0 0.0 0,0
Hanor Ha foBaBneHHy CTOMMOCTE N0 NPUOBPETEHHEIM LIEHHOCTAM 1220 0.0 0.0 0.0 0.0 0,0
[ ebuTopckan 3340MKEHHOCTE 1230 284390 28 812.0 26690 254510 §496.,0
DUHAHCOBLIE BNO¥EHNA 1240 11 2000 33 3000 393 500,0 330 6230 3479840
[l eHeHEIR cpejcTBa 1250 2330 230 3410 4520 263.0
Mpoune 060poTHEIE AKTUEK 1260 14,0 0,0 0,0 0,0 0,0
Wroro no pazgeny Il 1200 39 886,0 112 705,0 596 510,0 356 528,0 356 743,0
BATNAHC 1600 563 161,0 612 736,0 596 517,0 638 362,0 646 041,0
IMaccus 6ananca
Ta0muua 2
NnACCHB 31122016 . 31.122017r. 531.122018 r. 51.122019r. 31.032020r.
11l. KAUTAN W PE3EPBbI
YeTaeHeIi kanuTan 1310 525 0000 525 0000 325 0000 325 0000 525 0000
ColGCTBEHHEIS AKUMM, BEIKYNNEHHEIE \ GKUWOHEPOE 1320 0.0 0.0 0.0 0.0 0.0
MepeoueHka BHeoDOPOTHEIX aKTWEOB 1340 0.0 0.0 0.0 0.0 0.0
[obagouHelil kanuTan 1350 0.0 0.0 0.0 0.0 0.0
Pe3spBHLIi kKanuTan 1360 0.0 17520 42210 64770 64770
HepacnpegensHHan Npubsink (Henokpemelid yosITok) 1370 35 0480 326710 633100 103 916.0 1123080
Wroro no pazgeny Il 1300 560 048,0 609 423,0 594 531,0 635 393,0 643 786,0
IV. 0ONTQCPOYHLIE OBA3ATENLCTBA
3aemMHbIe CpecTEa 1410 0.0 0.0 0.0 0.0 0.0
OTnoseHHble Hanoroesle obzaTenscTea 1420 0.0 0.0 0.0 0.0 0.0
Peaepebl nojg ycnoBHele obA3atensciea 1430 0.0 0.0 0.0 0.0 0.0
MpoYue AONrocpoyHEIE NaccHBs! 1450 0.0 0.0 0.0 0.0 0.0
Wroro no paageny IV 1400 0,0 0,0 0,0 0,0 0,0
V. KPATKOCPQUHbIE OBA3ATENLCTBA
3aemMHble cpegcTEa 1510 0.0 0.0 0.0 0.0 0,0
KpeauTopcKan 3a0MmKEHHOCTE 1520 30370 3137 10400 28810 21100
Joxoasl ByayLIWX NepuodoB 1630 0.0 0.0 0.0 0.0 0.0
Peaepebl NpeACTOAW MK PACX0A 0B W NNaTexei 1540 0.0 0.0 0.0 0.0 0.0
[poYMe KpaTKoCpPOYHLIE NacCHBLI 1550 76.0 156.0 37.0 38.0 1450
Wrore no pasaeny V 1500 3113,0 3330 1 986,0 2 969,0 2 255,0
BANAHC 1700 563 161,0 612 736,0 596 517,0 638 362,0 646 041,0
OT14er 0 NPpUOLLIAX U YOBITKAX
Tabnuma 3
Omyem nnFr.r\&u.rm:lr r.r*rﬁumlu:lr [#opuma NE2) B
s o4 DRANES NOCIIATAND Kipd cmpoey MAZM6r, | M2 Tr 3122018 31122010, 3103 20,
[loxoyd W pACKOIE mo OfkryELL RHGAM GeATEARHOCTH
Enupryana o
Cebet ronuoc Ts NPt 2120 I 0.0 ik .0 0.0
Bancban ngwbne (yhuiox) 2100 0o 0,0 U] LX) 2,0
Koumstfyitnet paciogw 2210 ] 0 ] .
YNPABRSHELTIS PACNNLH 2220 | ITEET TTH 1 9080 [ ez 1004
Mipwibwine (ybumos) oF npos s 2200 -1 3190 3030 3 #08.0 3 9320 1 4.0
Tipecrsi OOEONG] N POCROEH
flemofel 0F Y4RCTRA B AEYTHN OPFBHHREHAY 310
MpoLEHTH K NOMSEHHD KR 1537 TR 0387 s R
Mpoyesmd K ynnaTe 2330 0 0
Mporans goxogu 2340
Mpoune pacxogu 2350 B 310 L 27 4800
Mipabaan (yEuTox) go nancrocbnoseums 2300 43 8150 &1 719.0 51 0770 10 492,00
Tscyugiil manor wa npsbsin. 2410 B TEA (L 5800 (11 2430 (10 X240 (2 05800
Mausotsme 0IN0o0EsHLN KENOTOBK OfIaTenec T 2430 0 0
Wik ol GTRGoEsMY REAGNDBLK STiBoE 2450 14 ] 1] 2 b
Migstrais 2460 |
YHcTad Npubeane [Fiesmok) T4 THOM Mepraas 2400 | 35 uz0 45 Ir5.0 451080 | 408520 B 3530

[MoxBoas wror, cliemyeT OTMETUTh, YTO 3a aHamm3upyemblii mepuon (¢ 31.12.2016 r. mo
31.03.2020 r.) KJIIOYEBBIMHU CTAJH CICTYIOIIE MOMEHTHI:

1. Ha ocHOBaHMHM TPOBEACHHOTO aHalW3a B II€JIOM JWHAMUKY M3MCHCHHUS aKkTHBa OajlaHca

MO>KHO Ha3BaTh IOJ0KUTEIbHOM.

Hentp HezaBucumoii OLieHKH
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2. 3MeHeHue 3a aHAIM3UPYEMBIN MEPHOI CTPYKTYpPbl MAaCCUBOB CIEAYET MPU3HATH B MOJAB-
JIAFOLIEN YaCTU IMO3UTUBHBIM.

3. PaccmarpuBas [1uHaMuKy J10X0/10B U pacxogoB AO "l[IpakTuka" MOXHO CKa3aTh, YTO B II€-
JIOM 32 aHAJIM3UPYEMbIN MEPUOJI €€ MOKHO Ha3BaTh HETATUBHOM.

4. 3a aHanu3UpyeMbli MEepHOJ 3HAYEHUS OOJBIIMHCTBA IOKa3zaTenei peHTabeabHOCTH JHOO0
YMEHBIIUIUCH, TU00 OCTAINCH HA MIPEKHEM YPOBHE, UTO CJIEIYET CKOpee paccMaTpuBaTh KaK Hera-
THUBHYIO TEH/ICHLIUIO.

5. Ananu3 tuna (pUHAHCOBOW YCTONYMBOCTHU MPEANPUATHS B TUHAMUKE, MIOKA3bIBACT YIy4llIe-
Hue (UHAHCOBOM YCTOMYMBOCTH MPEATIPUSITHS.

6. [Tokaszarens yTpaThl IJIATEKECIIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B OJMKaMIIUe NIeCTh
MECSIEB MPEANPUATUE YTPATUTh CBOIO MIIATEKECIIOCOOHOCTh MPU CYIIECTBYIOLIEH IMHAMHKE H3-
MEHEHHUsI MOKa3aTesl TeKyllel TMKBUIHOCTH. Ha KoHel nepruoaa 3HaueHHe MoKa3aTelis yCTaHOBU-
J0ch Ha ypoBHE 97,27, 4TO TOBOPUT O TOM, UYTO MPEANPUATUE HE YTPATUT CBOIO IJIATEKECHIOCO0-
HOCTb, TaK KaK IMOKa3aTelb OOJIbIIE ¢TMHUIIEL.

7. 1 na 31.12.2016 r., u va 31.03.2020 r. cocrossnue AO "lIpakTuka" 1o 3-X KOMIUIEKCHOMY
MOoKa3areno (PMHAHCOBOW yCTOMYMBOCTH, MOKHO OXapaKTepH30BaTh Kak 'AOcoitoTHas (PMHAHCO-
Bas yCTOWYHBOCTB'.

8. 3a aHanM3UpyeMbIid MMEPHO]] BEIIMYMHA YHUCTHIX aKTUBOB, cocTamisiBiras Ha 31.12.2016 r.
560048,0 TeIC.py6. Bo3pocna Ha 83738,0 ThICc.py0. (Temm mpupocta coctaBun 15,0%), u Ha
31.03.2020 r. ux BenuunHa coctaBuia 643786,0 TeiC.pyo.

9. PaccmoTpeB Bce Tpu METOAMKH, IPEJCTABICHHBIEC B pasjiene 'AHaIN3 BEPOSITHOCTH OAHKPOT-
CTBa' MOXHO CKa3aTh, YTO 3a aHAJU3UPYEMbIM MEPUOJ CUTYAIUsl HA MPEINPUITHU OCTalIach MpU-
MEpHO Ha TOM XK€ ypoBHe. B o0miem, Ha Hayalo W Ha KOHEI[ aHATU3UPYEMOro Mepuojia, BeposT-
HOCTBh OAHKPOTCTBA MOKHO OIICHUTH KaK HU3KYIO.

8.12. Uudopmanusi 0 TMBHIAEHIAX

02 urons 2018 roga npunsTo Pemenne Noe 2/18 ennHCTBEHHOTO aKIIMOHEPa aKIIHOHEPHOTO
obmectBa «IlIpakTuka», AkuumoHepHoro oOmiecTBa Ympasistomiass komnanus «lIporpeccruBHbie
MHBECTULMOHHBIE uaen» J[.Y.3akpbITbIM MaeBbIM MHBECTHUIIMOHHBIM (OHAOM «AJBTEpPHATUBHBIC
MHBECTULIN», O TOM, YTOOBI

1. Beimnatute IUBUAEHIBI MO OOBIKHOBEHHBIM HMEHHBIM 0€310KYMEHTapHBIM aKIHsIM

OO61ecTBa eAMHCTBEHHOMY akIoHepy OO1iecTBa 3a cueT HepaclpeaeaeHHOW NpuobUIH
npouwibix JieT (3a 2016 u 2017 rr.) B o6mem pazmepe 60 000 000 (Illectpaecar Mumiu-
OHOB) pyOIeit).

2. BpmmnaTuTh OUBHIEHBI B JEHEXKHON (opMe B OE3HATMYHOM IMOPSJIKE B CPOK HE MO3]-

Hee 27 urona 2018 rona.

3. OmpenenuTh Jary, Ha KOTOPYIO OINpPENENIIOTCS JUIa, UMEIOIINE MPaBo Ha MOJIyYeHHUe

nmuBuAeHI0B — 13 uroms 2018 roxga.

B 2019 rony penienue o BeIIUIaTe AUBUICHIOB HE TPUHUMAIIOCH.
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9. AHAJIN3 MAKPOOKOHOMHNYECKUX ®AKTOPOB, OKA3BIBAIOIIUX
BJIMAHUE HA CTOUMOCTDb OBFBEKTA OIIEHKH

9.1 Uudopmanus Mo BceM HeHOOOPA3yIOIIUM (paKTOpaM, UCIIOIb30BABIINMCS NP ONpe/eJie-
HHM CTOUMOCTH

MupoBasi JKOHOMHUKA.

To, 4TO KapaHTUH, CBA3aHHBIA C DIIUJIEMHUEH KOPOHABUPYCA, BBI3OBET CEPHE3HBIM YKOHOMHU-
YECKHUM CIajl, OCO3HABAJIN BCE aHAIMTHUKU-IKOHOMUCTHL. B koHIe MapTa 2020 rosma Kiro4eBbIM BO-
IPOCOM OBUT CIEAYIOMIMN: yAACcTCs JIM OCTAaHOBUTH CIaJ HAa (PMHAHCOBBIX PHIHKAX U KOMIIEHCHPO-
BaTh YOBITKH I TOTO, YTOOBI MEPEHECTH CTPYKTYPHBINA KPU3UC HA OCEHb UM 00BaJ HAUHETCS yxKe
BECHOM.

B uenowm, cuenapuii kpuszuca HamomMuHaeT coObITHs 1929-30 rr., KOrma Mexay oOBaioMm
dbonmoBOTO pHIHKA (OKTAOPH 1929 TONa) M HaYanoM cTpyKTypHOro Kpmu3uca (Mapt 1930 roma) mpo-
[IJI0 HECKOJIBKO MECSIIeB. DMHUIEMUsi KOpOHABUPYCa U KOoJoccanbHasi SMUCCUS (KOTOPOH TOor/a He
OBLIO) BHECIM CBOIO KOPPEKIIHIO, HO MPUHIIUITHAIBHBIX U3MEHEHNH, CKOpEe BCETo, HE OyIeT.

Hecmotps Ha KosioccanbHble BIMBaHUS JieHer B KoHie mapTa 2020 roga, Macmral CTpyK-
TYPHBIX JUCIPOIIOPLUI B MUPOBOM M aMEPUKAHCKOM SKOHOMHUKE CTOJIb BEIIMK, YTO CIEpKaThb Ca-
MOTIPOM3BOJIbHBIE TMPOILIECCHI UX KOMIIGHCAIIMU B YCIOBHUSX Kpu3uca He monydaercs. Ecnu ans
OCTaHOBKH JIETPAIALIMOHHBIX MPOIECCOB TOJBKO HA OJHOM PhIHKE HETH MOHAIOOMIHNCH CIIOXKHBIE
MOJINTUYECKHUE TIEPErOBOPHI MUPOBBIX JIHJIEPOB, TO IS OCTAIBHBIX PHIHKOB 3TO MPOCTO HEBO3MOXK-
Ho. Kak crencTBue, cTpyKTypHble H3MEHEHHsI Ha (POHE Ma/ileHus: SKOHOMUKU OyyT MPOJOKATHCS.

B cepenune anpens 2020 roga ObLIO MOJIOKEHO HAYAJI0 MACIITAOHBIX MHQIISLIMOHHBIX MIPO-
neccos B CIIIA, a UMeHHO:

Temmnsl pocta M2 3a mpoumienmuii ¢ Hadana roja rnepuoj cocraBuiau okoso 16%. Ilpensr-
nymui pekopa Obut B cepenune 70x, Ha ypoBHe 15.1% romoBoro pocra M2 (Ha TOT MOMEHT WH-
¢bnauus 6s1a okoso 12%). B anpene 1983 6bu10 14.3% ronosoro npupamienust M2 (B Hauase 80x
B CIIIA 6buta undmsaus 10-14%). B mae 2020 r. octpeie aedusunonnsie TenaeHnuu B CIIA co-
YeTalINCh C YHUKAJIbHOHM M0 MaciTaly AeHexHON Hakaukoi. Takoe couetanue (pakTopoB rOBOPUT
O MPUHIMIUAIBHOM W3MEHEHUHU KakK MMOBEACHUs MOTpeOuTeNnel, Tak 1 6a30BbIX NATTEPHOB MOBEIE-
HUS IPeIPUHUMATENCH.

MakposKOHOMUKA

6 58 57 peruoHoB. [lenoBoe nosepue

B . . . . . . . . . °  ABCTpanuu pyXHYJIO Ha JHO

3a ¢ BCIO MCTOPHIO HAOJIIOJICHUH.

s Ilorpeburenbckue HacTpoe-

HUS MpauHeiliue ¢ geBpans
1991-ro.

WuBecTuiun U 1mpo-

20 MBIIUIEHHOE IPOU3BOJICTBO
- s KWTasg BOCCTaHaBIMBAIOTCS
Apr 2019 Jul 2019 Oct 2019 Jan 2020 Apr 2020
— o HO pO3HHUIIA OcTajach IiIy-
S "~ 6oko B munyce China Fixed

0

Asset Investment:

BBII I'epmanun ynan xyamum temnom ¢ 2009-ro A BBII eBpo3oHbI B 11€510M Aaxke Ipe-
B3OIIEN TOTHAIIHUI 00BaT:
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Y BBII bputanun xynmas nuHamuka ¢ koHia 2008-ro, rogoBoe n3mMeHeHue ciabeiiiiee ¢
koHa 2009-ro. Beinyck B npomsliuieHHocTH bputanuu B mapre ynan Ha 4.2% B Mecsl — JIHO C
koHa 1970-x, rogoBas nuHaMmuka ciabeiimas ¢ aBrycta 2009-ro (-8.2%). AHanornyHasi cuTyauus
B oOpabarbiBaroimux otpacisix (-9.7%).

[TpoMmbinieHHOE TPOU3BOACTBO B MTanuu B MapTe pyxHyno Ha 28.4% B mMecsI] — 3TO MUHU-
MyM 3a 60 net Habmonenuil. ['ogoBas nuHamuka (-29.3%) xynamas 3a BClo ucToputo od3opa ¢ 1991
roja.

B nemom o eBpo3one -11.3% B Mecsnt (anTupekop 3a 30 et Hadbmoaenuit) u 12.9% B rox
(MuaEMYM ¢ aBrycta 2009-ro).

[TpombIIeHHOE TPOU3BOJICTBO MEKCcHKH B MapTe ynano Ha 5% B rox — 10-ieTHuii MuHH-
myMm. B Unnum -16.7% — ucropuyeckuit antupexop ¢ 1994 rona.

B CIIIA npowmsliieHHOE TPOU3BOACTBO pyxHYJo0 Ha 11.2% B mecsan (MunumyM ¢ 1946 ro-
na) u 15.0% B rog (¢ 2009-ro). Ta xe kaptuHa B oOpadareiBaromux otpacisix (-13.7% u -18.0%).
3arpy3ka MOIITHOCTEH Xy/amas 3a 53 roja HaomoaeHu (64.9%).

[Tponaxku B oOpabaTeiBaromieid nuaycTpun Kananael B mapre ynanu Ha 9.2% B mecsll — 1mo-
BTOpPEHHUE aHTUPEKOp/ia 3a 39 et HaOIoACHU.

3aka3bl Ha CTaHKH U oO0opyaoBaHue B AnoHuu Ha 10-meTHEM JHE; TOJI0BOE MaJIeHUE MOYTH
nBykpaTHoe. Omnepexaromue UHIuKaTopsel Anonnun Ha nHe ¢ utoHs 2009-ro, coBnagaromue WHIN-
KaTOpbl MUHMMaJIbHBI ¢ UtoHA 2011-ro.

CPI CHIA B anpene yman Ha 0.8% B mecsiiy — MuUHUMYM ¢ jekadpst 2008-ro; 6eH3uH moje-
mesen Ha 20.6%, 0ku1aeMo pyXHYJIH TaKKe IIEHbI Ha CTPAXOBKY, TYPU3M, aBUAOMIIETHI M OJICHKTY.
C npyroit cTOpOHBI, IIEHBI Ha ey Il JoMa B3neTenu Ha 4.1%, makcumanbHbie ¢ ¢eBpais 1974-ro.
be3 yuéra TonnuBa u epl neHsl ynanu Ha 0.4% B Mecsll — aHTUPEKOPJL 3a BCIO UCTOPHIO 0030pa ¢
1957 rona. PPI CIIIA o6Bamuiics Ha pexkopanbie 1.3% B mecs. Hactpoenus manoro OusHeca B
CIIIA cambie neccumuctuusble ¢ Mapta 2013-ro.

Hedbunmt dpenepanpHoro Oromkera CIIIA B anpene moctur 738 Mip. 10/UTapoOB — UCTOPH-
4yecKUil IHK, B 2.5 pa3a Oonbimid, uem npensinyumii pexopa. B CIIIA B Hauyane mast mocodust mo
0e3paboTuIle MOTyJaId MMOYTH 23 MITH. YEJIOBEK.

OcHoBHbIe BbIBOJbI: KoioccanbHblit 00bEM HaMuHOCTH, KOTOPBIH BOpocuia ®PC CIIA
B SKOHOMMKY, HEMHUHYEMO ceOsl MPOSBUT B MH(DISALMOHHBIX Ipolieccax. YKe MOHATHO, YTO MOJy-
YHUBIIME MOAJEPKKY MPEANPHUATHS HE CKIOHHBI MIPOCTO TaK BBIIIAYMBATH 3apIUIATy U MOANEPKHU-
BaTh paboyre MecTa, pe3KO BBIPOCIa CKIOHHOCTh K cOepeKeHUsIM (THIOBas CUTyallusl B KpU3HC-
HbIi nepuox). Kak crneactsue, ¢ 0HOM CTOPOHBI, IO OJHUM OTPACiIsAM OyIeT CyIIeCTBEHHBIH pOCT
IIE€H, 10 APYTUM — OYIyT ceOsl MpOsBIATh JAeQIISIIIMOHHBIC TeHACHIINU. POCT 11eH OyneT co Bpeme-
HEM U TaM (CBITpaeT CBOIO POJIb MHAIISIHS U3ACPKEK), HO MpeicKa3aTh JUHAMUKY dTHX MPOILIECCOB
OyneT KpaiHe CI0XKHO.

DaKTUYECKH, MOKHO KOHCTaTHPOBATh, YTO SKOHOMHKA BOIIJIa B TIEPUOJ BBICOKOH TypOy-
JICHTHOCTH, XapaKTepU3YIOMIHMICS OBICTPHIMU KOJIEOAHUSIMU IIEH W CTaBOK, CIpoca M TapuQoOB.
Kpome TOro, BO3MOXHBI CHJIbHBIE BalIOTHbIE KojeOaHus. [y ycrosiBIIMXCst OM3HECOB, JaXe B
cilydae HaJIMUMS YCTOMYHMBOTO CIPOCA, OCHOBHOM MPOOJIEMON CTaHET MPOrHO3 (PMHAHCOBBIX MOTO-
KOB U PECYPCOB.
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Kpome Toro, BozoOHOBuBIIAsACs nuckyccust Mmexxay Tpammom u rimaBoid @PC Ilaysmiom Ha
MPEeIMET CHIDKEHUS CTaBKH B OTPULIATENBHYIO 007acTh, (DAKTHUECKH, O3HAYALCT, B CIIydac MOOEIbI
Tpamra, okoHUaTeNbHOE pa3pyleHre 0a30BOro MexaHu3Ma 0alaHCUPOBKU MUPOBBIX PHIHKOB. Co-
OBITHSI HA PBIHKE (BIOYEPCOB MOKA3ATM, YTO MEXaHHU3M IICHOOOpa30BaHUS HA OJHOM U3 TIIaBHBIX
JUISE MUPOBOI SKOHOMHKH PHIHKOB OKOHYATEJIbHO OTOPBAJICA OT peajlbHOro cocTosiHus nei. Kpome
TOTO, cTano moHsATHO, 4To 1eHsl B CIHA, B 3anagnoii EBpornie u B Kurae yxe He Oyayr ompene-
JISITHCS €IMHBIM MEXaHU3MOM.

Pa3zpyiienue equHbIX ppIHKOB HEMUHYEMO TIPUBEAET K TOMY, YTO BOCCTAHOBJICHHE MPEKHUX
MaKpO3KOHOMHUYECKHX TIOKa3aTesied CTaHeT HEeBO3MOXKHBIM. DaKTHYECKH, STO O3HAYAET, YTO
CTPYKTYPHBIM KpU3UC aKTHBHO Pa3BHBACTCS M BBIXOJ U3 KpU3UCA B Pa3HbIX MAaKpOPETrHOHA MHpa
MOMAET ¢ pa3HBIMU CKOPOCTSAMU U JIaXkKe, BO3MOXHO, 110 Pa3HbIM MeXaHu3MaM. B cBsi3u ¢ aTuMm, 1is
moboro 6usHeca, uTo (Ha CEroJiHs) MI00ATLHOTO, YTO PETUOHAIIBHOTO, YTO MECTHOTO CaMbIM TJIaB-
HBIM BOIIPOCOM CT@HOBUTCSI IOHUMAaHHE CTPYKTYPHBIX M3MEHEHUN Ha PHIHKAX, B YaCTHOCTH, JOJISA
ux orpaciu B cTpykrype BBII u n3MeHeHne COOTHOIIEHUH LIEH.

Poccuiickasi 3k0HOMHUKA

BBII Poccun B anpene cauzuics Ha 12% B rogoBoM BeipaxkeHHH. OO 3TOM TOBOPHUTCS B J10-
kinane «Kaptuna nenoBoi akTuBHOCTH 3a amnpedib 2020 roga», KOTOpbIA MOATOTOBUIO MuUHHUCTEP-
CTBO SKOHOMMUECKOro pazsutus (MOP).

[To ouenke BenomctBa, B MapTe BBII Bripoc Ha 0,8% roxa x roay, B mepBOM KBapTalie yBe-
nuawics Ha 1,6% roj K Toy, a B anpene cHu3WiIcsA Ha 12% B TO0BOM BBIpaKEHUH.

Cumwxenuto BBII B anperne, kak ormetwin B MOP, mocnoco6ctBoBasno Beenenue ¢ 30 mapra
pexxuMa HepaOouMx JHEW Ha BCeH TEPPUTOPUM CTpaHbl B paMKax OOpbOBI C KOPOHAaBUPYCOM, a
TaK)K€ COXPaHEHHWE HETaTUBHOM BHEUTHEOKOHOMHUYECKOW KOHBIOHKTYPHI M KAapaHTHUHHBIX MEp B
rocyaapcTBax, KOTOPbIE SIBIISTFOTCSI TOPTOBBIMH MapTHepamu Poccumn.

[To moacueraM MuHAKOHOMpPa3BUTHS, HAUOOJBIINUN CIIaj] B anpelie HaOto1ajcs B CEKTOpax
SKOHOMUKH, OPUEHTHPOBAHHBIX HAa MOTPEOUTEIHCKHUM cripoc. B yacTHOCTH, 00BEM TUIATHBIX YCIYT,
MPEIOCTAaBIEHHBIX HACETEHUIO, COKpaTHics B ampene Ha 37,9% (rog Kk rofy), 4To CBSI3aHO C Orpa-
HUYEHUSMH JIEATETLHOCTH B cepe 10CcyTra, KYJIbTYphI U CIIOPTA, a TAK)KE OBITOBBIX YCIIYT.

B 6a30BbIX OTpacisx, 3a UCKIIIOUEHHUEM TOPTOBIIM, MAacIITa0 MaJieHusl okaszaics boinee yme-
peHHBIM, oTMeuatoT B MOP. Tak, npoMblllIeHHOE IPOM3BOJICTBO B amperie nokasano cnaja Ha 6,6%
(rox X Toy), TEMIIBI CHUKEHHS TPy30000pOTa TPAaHCHIOPTA 3aMETHIIUCH 110 CPAaBHEHUIO C MapTOM
(Torga onu ymnanu Ha 6,7%, B anpenie — Ha 6%), 00BEM CTPOUTETBHBIX padOT MPOAEMOHCTPUPOBAIT
yMepeHHoe najieHune (CHu3uics Ha 2,3% roJ K Tofy).

Puinok mpyoa.

Bri3BanHbIN MaHIeMueH KOpOHaBUpPYCa KPHU3UC MOXKET BBI3BATh «IIOA3A0BITYIO MpoOiIemMy
MaccoBOW 0e3paboTHIBI»: €€ YPOBEHb I'PO3UT MOACKOUUTH /10 8-10% oT pabodeil cuibl B ciiydae
peanu3alnuy He ONITUMHUCTUYECKOTO CIIEHapHsl, ClIeAyeT U3 okIana [{eHTpa Makpo3IKOHOMHUYECKOTO
aHaJln3a U KpaTkocpouHoro nporuosuposanus (LIMAKII).

[To craructuke Poccrara, nomst 6e3paboTHBIX OT pabodeii cuibl Beipocia ¢ 4,7% B MapTe 10
5,8% B ampene 2020 roma, 3To MakcumyMm ¢ 2016 roga. Takoii ypoBeHb COOTBETCTBYeT 4,3 MIIH
0e3paboTHBIX poccusiH. PoccTaT cuntaer 6e3paboTHIly 110 METOI0IOTUH MeXayHapOIHONW OpraHHu-
saruu Tpyna (MOT), koTopasi yYUTHIBAET HE TOJIBKO 3apETUCTPUPOBAHHBIX HA OUpXKE Tpynaa, HO U
(haKTUYECKU HE3aHSTHIX.

[To mocnenaum nanHbiM MuUHTpyAa Ha 2 WIOHS, OQUITHATbHAS YUCICHHOCTh 3apETHCTPUPO-
BaHHBIX B [IEHTPAX 3aHATOCTH 0€3pa0OTHBIX JocTUTIA 2,1 MITH YeTOBeK.

OKoHOMUCTHI LleHTpa MakpOIKOHOMHUYECKOTO aHaldu3a M KPaTKOCPOYHOIO MPOTHO3HUPOBA-
HUS OIICHUJIH TTOCIIEICTBUS JJIsl 3aHATOCTH B 3aBUCHMOCTH OT TITyOHMHBI KpU3HCA:

-- [IpennpusiTist yMEpeHHO COKpATAT COTPYAHUKOB.

-- YpoBeHb 0e3paboTHIlbl Ha TTUKE COCTaBUT 5,3-5,6% (mo manueiM Poccrara, mo uroram
2019 rona ona cocrasnsina 4,6%).
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-- PeanpHble 3apmatel HauyHyT pacty Ha 0,5-0,7% B 2021 roay v BeIMAYT HAa yCTOMYMBBII
npupoct B 2,3-2,7% B 2023 roxy;

bazoBblii crieHapuil mpeamnojaraeT MOBTOPHBIM KapaHTUH H3-3a KOPOHABHPYCA OCEHbIO-

3uUMOH. -- be3paboruna Beipacrer 10 8-8,3% B 2021 roxy u 7-7,3% B 2022-2023 ronax.

-- PeanbHble 3apmatsl cokpaTsaTes Ha 4,5-4,8% B 2020 roay v BeIMIYT Ha TEMIIbI POCTA B
2,2-2,5% tonbko B 2023 rony;

B neccumucTuyeckuii clieHapHil 3a05KeH0, YTO MaHAeMHUsl 3aTSHETCS 10 IEPBOro KBapTa-
na 2022 roga. OTo BBI30BET INIYOOKHH IIOK MHPOBOI 3KOHOMHUKHU C OecCHpere/IeHTHBIM MaJeHHEeM
mupoBoro BBII na 5-5,2%. B takom cinyuae 6e3paboTuiia B Poccuu BeipacTeT 10 «kaTactpoduue-
ckux» 10,5-10,7%, npuueM octpora npobiaemsl coxpaHurca aaxe B 2023 roay ¢ ypoBHEM B 9-
9,5%. Peanbnble 3apratel ynaayt Ha 9-9,3% B 2020 rony u Ha 1,7-2% B 2021 roxgy, poct Ha 2-
2,5% oxunaercs B 2023 roxy.

Cruorcenue 00x00086 2pasrcoa.

MuH3KOHOMpa3BUTHS B OOHOBJIEHHOM MAaKpOIIPOrHO3€ OXKUAAET, YTO pealbHbIE pacroara-
eMble 10X0/1bl HaceneHus 1o urtoram 2020 rona cokparsarcsa Ha 3,8%, 1ocie 4ero HauHyT pacT: Ha
2,8% B 2021 roxy, Ha 2% B 2022 rony u Ha 2,6% B 2023 roxy. Bo BTopoM kBaprase TEKyILIEro
rojia peaibHbIe pacroyiaraeéMble J0XOJbl HACEJICHUS CHU3ATCA Ha 6% C y4yeTOM aHTUKPU3UCHBIX
Mep, 6e3 ux yuera najgenue 0110 061 7,5%.

OObsiBIICHHBIE B Mae aHTUKPU3HCHBIE MEPHI MOAJIEPKKH BKIIIOUAIOT Pa30BYIO BHIIUIATY Ha
pebenka ¢ Tpex 10 16 ser, mpegocTaBieHue S5 ThIC. py0. B TEYCHHUE TPEX MECALIEB CEMbSIM C JI€TbMU
710 TPEX JIeT, BO3BPAT CaMO3aHATHIM yIadeHHOro 3a 2019 rox Hajora Ha JOXOJI, BBIILJIATHl UHIU-
BHyaJIbHBIM TPEANPUHUMATEIISIM, BBIHY)KJICHHO 3aKPBIBIIUM CBOE JENO mocie 1 mapra, Makcu-
MaibHOTro ocobust mo 6e3padotuie (12,13 tric.py0.) u np. CymMMapHO OHU TOTpPeOYIOT PUHAHCH-
poBanus B pazmepe 250,3 mupz py06., onenunu B BILID.

Pe3ynbrarhl ompoca o0IIeCTBEHHOTO MHEHHUs HaceneHus, npoBogumoro BIIID, mokazanu,
4yTO B KOHIIE Mas 13,5% pecrnoHAEHTOB COOOIIMIM, YTO MOJTHOCTBIO JUIIMINCH Aoxoaa, Y 31,8%
PECTIOHJICHTOB JIOXOAbl 3HAYUTEIILHO CHU3WIIKCH, ele y 15,7% OHM CHU3WINCH He3HaYuTeNbHO. Ha
CHUKEHHUE JIOXOJI0B TOBJIHSUIH B TOM 4Yucye OTepst padoThI (9,8% pecnoHAEHTOB), YXO/I B HEOTlIa-
YUBAEMbI U YaCTUYHO OIUIAYMBaeMBbIil OTIycK (6,4 u 2,4% COOTBETCTBEHHO), EPEX0/1 Ha yJaleH-
HYI0 paboTy ¢ YaCTUYHBIM COXpaHEHHEM 3apadoTHOM miuaTsl (4,7%).

Jonst Tex, KOMy YMEHBIIMIN 3apIuiaTy WM APYTUe BBIILIATHI, BBIPOCIA 3a Mecsl ¢ 9 1o
16%, a Tex, KOMy COBCEM MepecTaliu TIaTUTh 3apmiary, — ¢ 4 10 5%. Ilo pe3ynbpTatram omnpocos
Ilentpa ctpaterudeckux paszpadotok (LICP), 3a ¢espanb—maii 2020 rona y 58% pecrnoHIeHTOB
YMEHBIIUJICS JOXOJl CEMbU, Y 5% PECIOHJEHTOB CEMbsI IPAKTUUECKU MOTHOCTHIO JIUIIUIIACH JJOX O-
na.

IIporHo3 BoccTaHOBJICHUSI POCCHIICKOI IKOHOMHUKH.

[TpaBUTENHCTBO CTAaBUT 3a4auyy 1o utoram 2021 rojia BBIBECTU POCCHICKYIO SKOHOMHKY Ha
TpaekTopuio ycroiunBoro pocra BBII He menee 2,5% B rog, cienyer u3 npoekra OOmieHanuo-
HAJIBHOTO IJIaHa IeHCTBUI MO BOCCTAHOBIICHHUIO 3aHSATOCTH U JJOXOJIOB HACENEHUs, POCTY SKOHOMHU-
KH U JIOJTOCPOYHBIM CTPYKTYPHBIM U3MEHEHHUSM B YKOHOMUKE.

Cpenu Ipyrux IeNeBhIX MOKa3aTeneil K ITOMy CpPOKY:

-- «YCTOWYHBBII» POCT pealbHbIX JI0X00B HaceleHus (0e3 KOHKPETHOTro MoKa3aTers),

-- BO3BpalleHrue 6e3padoTHIIb Ha YpOBEHB HIKE 5%,

-- obecrieueHne pocTa MHBECTUITMN B OCHOBHOM KamuTaia He MeHee ueM Ha 4,5% B Toj1.

K konity 2021 rosa 10KHBI OBITH TaK)KE€ BBITIOJTHEHBI CIEAYIONINE 3a/1a4U:

-- POCT peasIbHBIX 3apIlIaT He MeHee 2,5% B TOJJOBOM MCUHCIICHUH;

-- CHIDKEHHUE YpoBHS OenHocTH HUke mokasatens 2019 roxa (to ects menee 12,3% ot 06-
1€ YUCIIEHHOCTH HACEJICHHUS);

-- POCT PO3HUYHOTO TOBapOOOOpPOTa HA YpOBHE HE MeHee 3% B ToJI.
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9.1.1. AHaJu3 U mpeacTaBJeHHEe B 0TYeTe 00 OlleHKe MH(POPMAIMU O COCTOSIHUU U MepcreK-
THBAX Pa3BUTHS OTPAC/IU, B KOTOPOH (PYHKIIMOHMPYET OpPraHu3aums, BeAyuias Onu3Hec, B TOM
yncie uHGopMauus 0 MOJIOKEHUH OPraHU3alMu, Beaylled OM3HeC, B OTPACJU U JApPyrue pbl-
HOYHbIE JaHHbIE, UCNOJIb3yeMble B MOCJAEAYIONIUX pacyeTax /JAJsi YCTAHOBJIEHUSI CTOMMOCTH
00beKTa OLIEHKHU

HwxenpencraBineHHbI MaTepuall IOArOTOBJIEH 0 MaTtepuanam OrosieteHs banka Poccun
«O ywem rToBopsaT  Tpenas» No  3(39), oOuomennoro 11 wmroms 2020 T
http://www.cbr.ru/collection/collection/file/27931/bulletin_20-03.pdf.

B anpene 2020 r. B ycIOBHUSAX Hayaia peaiu3aiiy Mep 1Mo 60pb0e ¢ MOCIeCTBUSIMU TaH/Ie-
MUH 3HAUUTEIBHO YCKOPUJIICS POCT PACXO0B (hefeparbHOro OrKeTa, IPEXk/Ie BCEro COLMAIbHOIO
61oka u 1o pasneny «O0mierocy1apcTBEHHbIE BOIIPOCHD.

Canpio OromKeTa OCTaNOCh IOJIOKUTENBHBIM OJlaroapsi 3a4MCICHUIO B OHO/IKET 4acTH
npubsin banka Poccun ot mpogaku koHTposbHOro nakera akiuii [IAO Coepbank. Kpome Toro, B
anpesibCKOM CTaTUCTUKE JIMILIb YACTHYHO OTPA3UIOCh HETaTUBHOE BIMSHUE MMaHAEMUU Ha SKOHOMMU-
YEeCKYI0 aKTUBHOCTH M JOXO/bI OI0JDKETA.

B mae oxupaercs nepexoa K OIOPKETHOMY Je(PUUUTY, KOTOPBIM B MMOCIEAYIOIINE MECALBI
pacmmpuTcs. B ycnoBusix yBenndeHus GUHAHCHPOBAHUS MEP MOIICPKKH SKOHOMHUKH TPOJOIKUT-
Csl aKTUBHBIM POCT pacxofoB Orokera. [Ipu 3ToM Ha n0Xxozb! Oro/pKkeTa OyayT HEraTUBHO BIIUSTH
HU3KHE YKCIIOPTHBIE LIEHBI HA YHEPTOPECYPCHI, a TAaKXKe 001Iee CHUKEHNE HAJIOTOBBIX MOCTYIICHUN
13-3a BBI3BAaHHOTO MaHAEMUEH cKaThs SKOHOMHUYECKONW aKTUBHOCTH.

Brmanaromue 6a3oBbie HedTerazoBble 0XO0IbI (PMHAHCHPYIOTCS 3a cyeT cpeactB Ponma
HaIMOHAJILHOTO OJIArOCOCTOSHUS, @ IPOUMil OI0/PKETHBIN 1eUIMT —3a CYET 3aMMCTBOBAaHUIA.

[Tpodunur cuera texymmx onepauuii (CTO)B sHBape-ampene 2020 ropa CHU3MICS IO
CPAaBHEHMIO C MPOIILIBIM T'OJIOM H3-32 COKpAILEHUs TOProBoro caibao. Ha ¢oHe 3HauuTENIHHOrO
CHIDKEHHsSI BHEIIHETO CIPOCa TMPOUCXOINT CHIDKEHHE JKCIOpTa. VIMIOPT Takke COKpallaercs, B
TOM YHCJIE U3-3a ACUCTBUS OTPaHUYUTENIBHBIX MEp U 3aKPBITHs MPOU3BOCTB Kak B Poccum, Tak 1 B
IPYTUX CTpaHax.

Pa3BopoT Ha MHPOBBIX (DMHAHCOBBIX PBIHKAX M POCT alleTHTa K PUCKY MPHUBEIU K BO3-
BpallleHHI0 Hepe3uJeHTOB Ha pbiHOK Od3. B pesynbTare B ampesie HEMHOTO BBIPOCIH 00s3aTeNb-
CTBa rOCYJapCTBEHHOI'O CEKTOpa Mepel Hepe3nuIeHTaMU 10CIie pe3KOro CHUKEHHUS B MapTe

B ampene noprdens poznuunvix xkpedumoe GankoB cHusmics. M3-3a aeicTBus orpaHu-
YUTEIbHBIX MEp YMEHBIIWICA 00beM Kak cIpoca (3asBOK Ha KPEeIUThl), TAKU MPEATIOKeHUs (A0
0JI00peHHBIX OaHKaMU 3asBOK). [0 TaHHBIM HCCIIETOBATEIBCKOTO XOJAUHTa «POMUDY, yMEHbIIE-
HUe nmoTpeduTensckoro crnpoca B Poccun mpousonuio nmo 90% kareropuit ToBapos u ycnyr. B pe-
3ynbTaTe, cormacHo qanubiM HBKU, B anpene HaOm0/1a710Ch 3HAYUTENBHOE COKPAIICHUE TIOTAHHBIX
3asBOK Ha KpeauTsl (Ha 50—70% 0T MaKCUMaJIbHOTO YPOBHS, 3a()MKCUPOBAHHOTO B MapTe).

Cripoc Ha KpeIuThl YaCTHYHO TOIICPIKaIi OHJIAH-KaHAaIBI TIPOJIAX.

MecsiuHble TEMITbI IPUPOCTa KPEAUTOB (PU3HMUECKUM JUIAM CTAHYT MOJOKUTEIbHBIMHU (C
MOTIPABKOW Ha CE30HHOCTB) MO MEpEe CHATHS OTPAHUYHUTENBHBIX Mep. OIHAKO €ro TeMITbl OYIyT
MEHBIIIE «IOKOPOHABUPYCHBIX» KaK M3-3a CHWKEHHUS J0XOJ0B HACEJIEHUs, TaKk U U3-3a 0ojee KOH-
CepBATHBHOM IOJUTHUKU OAHKOB.

Poct kopnopamuenozo kpeoumoeanus B anpene NPOJOIKUI YCKOPSATbCS —KOMIAHHU
KOMIICHCUPYIOT BBITIQIAIOIINE TOXOBI U TPUOETAIOT K MPOrpaMMaM MOAICPKKH KPEIUTOBAHUS U
3aHSATOCTH.

MecsuHbIil TIPUPOCT PyOJICBOTO KPEAUTOBAHHUS HE(DUHAHCOBBIX OPraHW3alUid COCTABUI
1,3% nocne nonpaBKu Ha C€30HHOCTh. POCT KOPIIOPAaTHBHOIO KPEAUTOBAHUS 3aMETHO IPEBBIIIAET
CpeAHME TIOKa3aTesln MPEeAbIIyIUX JIET, YTO OTPakaeT BO3POCIIYI0 MOTPEOHOCTh KOMIAHWM B
0aHKOBCKOM (PMHAHCHUPOBAHMU Ha (POHE CHIDKEHHS JICHEKHBIX IMOTOKOB, 3amycka [IpaBurenscTBoM
u bankom Poccun nporpaMm noaaep KKu KpeIuTOBAaHHS M 3aHATOCTH U CyKEHUsS! OOJIUTallHOHHOTO
pbiHKa. boree Toro, kak moka3plBaeT MHICKC JEIIOBOM aKTMBHOCTH MajloTO M CpeIHEro Ou3Heca
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(Uuaexc Onopser RSBI), nocTynmHOCTh KpeAUTOBaHUSI —¢TMHCTBEHHBIN MMOKA3aTENbh U3 BXOSAIINX B
JTAHHBIA UHEKC, I0 KOTOPOMY HaOII0qaeTCs YIyqIIeHne. ITO TOBOPUT O JOCTYITHOCTH OAHKOBCKO-
ro KpeIUTOBaHUS IS MPEANPHUATHN Pa3IMYHBIX pa3MepoB. bosee Toro, mo uroram ampesns oobeM
HEBBIOPAHHBIX KPEAUTHBIX JIMHUNA B PYOJISIX BBIPOC, YTO TOBOPUT O HAJIUYMH BO3MOXKHOCTEH ISt
JTanbHEHIIeTro pacmupenus kpeauroBanus (Pucynok 46).

PucyHok 46. HeMcnonb3oBaHHbIE NAMUTEI MO PucyHok 47. [lInHaMUKa pe3epBOB Ha BO3MOXHble
KpeauTHLIM NUHKUAM B pybnax, TpnH pyo. noTepu No ccyaam, TPNH. py6.
18,0 g
175 85
17,0 B
16,5 72
16,0 7
155 6,5
15,0 8
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HMemoynuk: bank Poccuu. Hemounuk: Bank Poccuu.

lMpumevaHue. KOPPEKMUPOSKU CaA3aHkl ¢ eHedpeHUeM C
Havana 2019 zoda cmandapma yyema KpedumHo20 pucka
MC@O 9 8 pamkax npuHuMaemsix bankom Poccuu mep no
npusedeHuU poccuiicKux peaynAmuUeHbIX Npasun yJema &
coomeemcmele ¢ ME‘N(@}’HE;JO@HHMU npakmuxkamu.

Poct pe3epBoB Ha BO3MOXHbIE TIOTEPU B arpesie ObUI YMEPEHHBIM —IpyIeHIHAIbHbIE T10-
ciabnenus banka Poccun mo3BosisilOT BpEMEHHO HE NMPU3HABATh YXY/IIEHHE KadecTBa ccyl. Oxu-
JaeTcsi, 4TO OOJIbIIAS YaCTh 3aEMIIUKOB CMOTYT BEpPHYThHCSI K HOPMAJIbHOMY 00CITYKMBAHUIO JI0JITa,

a MoJ| T€ PECTPYKTYpHU3ALMH, KOTOPbIE BCE KE OKaXyTCA MPOOJIEMHBIMH, OAHKHU B CPEIHECPOUHOMN
[IEPCIEKTUBE CO3AANYT PE3EPBBL.

Poccuiickuii ¢punancoswtii peinok. BoccTaHOBIEHHE HMHTEpeca K PHUCKOBBIM AaKTHBaM
CIOCOOCTBOBAJIO TMO3UTHUBHOMY HACTPOIO HA POCCHIICKOM (PMHAHCOBOM phIHKE B ampeie-mae. Cro-
UMOCTb POCCHICKOM KpEeIWTHOM pHUCK-TIpEMUM CHHU3WIACh 3a JBa Mecsiua ¢ 212 0. 1o
1166a3ucHbix myHkTOB. [locne mnomyropamecsuHoro mnepepsiBa MunpuH Poccun BO30OHOBHI
aykimoHsl 10 pasMmemieHutro O®3. Bcero na IlkBaptasm OBUIO 3amIaHUPOBAHO pa3MelIEHUE
O®3 HomuHaiIbHBIM oOBeMOM 600 mipa. pyOseil. HauaB ¢ OCTOPOXKHOTO MPOIIYIBIBAHUS
MHTEpeca pbIHKA B ampelie, K KOHIy Mas BEIOMCTBY YAaJOCh NEPEBBINOIHUTH MEPBOHAYAIBHO
3asBJICHHBIN KBapTAJIbHBIN IUJIaH.

Pocty uHTepeca Kk MHCTpyMEHTaM C (PUKCHPOBAHHOM JOXOJHOCTHIO CIIOCOOCTBOBANIU OKH-
JaHWsI CHWKEHUS KIo4eBOM cTaBku. K MoMeHTy npunsaTus pemenust bankom Poccun cHmsurts 24
ampess Kro4eBoit ctaBky Ha 50 0.11., 10 5,5%, kpuBas noxoanocteit OD3 yxe HaxoauIach BOIU3U
«JIOKOPOHABHPYCHBIX» YpOBHEN cepenuHbl pespais. [Ipu s3ToM peakius Ha caMo pelIeHue O CHU-
KEHUH KJII0YEeBOM CTaBKM ObLIa OCTAaTOYHO CAEpx aHHOW. Tem He MeHee YCTOWYUBBIE OXKHUIAAHUS
OTHOCHUTEJIBHO AAJBHEHIIEr0 CHU)KEHNUS MPOLICHTHBIX CTABOK B YCIIOBUSAX COXPAHSIOUINXCS HU3KUX
KpPEAUTHBIX PUCKAX cIocOOCTBOBaNIM pocTy crpoca Ha OP3. Cripoc Ha cpeTHECPOUHBIN CETMEHT BO
MHOT'OM CBSI3aH C KellaHHeM 0aHKOB 3apaboTaTh Ha 0KHIaeMOM CHHXKEHHMHU CTAaBOK Onarozapst 6o-
Jiee HU3KOM cTaBKe (QOHIMPOBaHUS B OyIyIIEM U U3MEHEHUU KaluTajabHOU croumocTu Oymar. [Ipu
3TOM HMHTEpecy 0aHKOB TakXe CHOCOOCTBOBAJIO pa3pelicHHE HE YYUTHIBATh OTPHUIIATEIbHYIO Mepe-
OIICHKY PHIHOYHOW CTOMMOCTH BJIOKCHHH, a Tak)ke 00bsBIIeHHE O TIaHax banka Poccuu mo mpose-
JIEHUIO Ollepanuil rogoBoro peno. MHocTpaHHbIE HHBECTOPHI TAK)XKE HAdalW YBEIMYMBATH BIIOXKE-
Hus B OD3, obpalas BHUMaHHUE MIPEKIE BCETO0 HA CPEAHECPOUHBIE BBIMYCKH (CPOKOM MOTalleHus
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ot 510 10ner). [lo mMepe crabunu3anmuy CUTYallud HA MEXKIYHAPOIHBIX (PMHAHCOBBIX PBIHKAX U
pocTa OXHJAaHUH CHIDKEHHs KiroueBoil craBku bankom Poccum HepesuneHTH cTamu oOpamarb
BHMMaHUE Ha OoJiee JuHHBIE Oymaru. Tekymue ypoBHH noxomHocteit OdD3 topryrorcs BOIU3H
MUHUMAIBHBIX HcTOpuueckux 3HaueHui (10 et —5,56%, 5 net —5,0%). OO0 0KHUIaHUSX PHIHOYHBIX
YYaCTHUKOB JalbHEHIIEro CHUKEHMsS MPOLIEHTHBIX CTaBOK CBUICTENHCTBOBAJA JUHAMHUKa (op-
BapJIHBIX CTaBOK. PazHuia Mexay 3Hauenuem craBkoil Tpexmecsynoro MOSPRIMEwu ¢opsapaHoit
CTaBKM Ha 3 mecsua yepe3 9 MecsleB JAEMOH-CTPUPYET YBEPEHHOCTh PBIHOYHBIX YYACTHHKOB B
CHIDKEHHMHU KIIFOYeBOH cTaBKU Kak MUHUMYM Ha 100 6.1, 1o Havana 2021 rona.

3a anpenb-mail pyons ykpenunca k oonnapy CIIA na 12% nocne ocnabnenus Ha 20% B 1
kBaprane. [Ipogaxku BamrOThI B paMKax OFOKETHOTO MpaBWJIa U CHIEIKU o mpojaxke akuuid [TAO
COGepOaHk MoMOriu OciaaduTh HANPSDKEHUE M CTaOMIM3UPOBATh CUTYalluio B Hauyane ampens. [1o-
cleayromui poct crouMocty HeTu no3Boami banky Poccun B cepeanne mMasi COKpaTuTh 00BEMbI
MIPOJIaK BAIOThl HA BHYTPEHHEM PBIHKE, IPUOCTAHOBUB MPOAAXKY BAIIOTHI B paMKaX CHEJIKU C aK-
musivmu [TAO CoepOank. HacTpoeHus: HHBECTOPOB Ha POCCHIICKOM pBIHKE B OJrpKaiimeil mepcrek-
THUBE OYIyT ONPEAENATHCS 0KUIAHUSMU JAIbHEHIIIEr0 CMITYEHUS JeHEKHO-KPEAUTHON MOJIUTHKH,
a TakyKe OCJIa0JIeHHUsl OTPAHUYUTENIBHBIX MEP M CKOPOCTH BOCCTAHOBJIEHHSI MUPOBOM 3KOHOMMKHU.
ITpu 3TOM Ha cripoc Ha (PMHAHCOBBIE AKTUBBI CO CTOPOHBI POCCUMCKUX YYAaCTHUKOB OYAET BIUSATH
IMHAMUKa OaHKOBCKOTO KpeauToBaHUs. KoMQOpTHBIM ypoBeHb JUKBHIHOCTH MpPU 3aMeEIJICHUU
pocTa TeMIOB KpeAUuTOBaHUs OyIeT ClocOOCTBOBATh COXPAHEHHUIO YCTOMYMBOIO CIIpOca Ha PHIHOY-
HbIE aKTHBBI.

Jlononnumenvuan ungpopmayusn o cocmoanuu 6anK06cko20 cekmopa P®.

[Tpesunent Poccun Bnangumup Ilytun 11.06 mposen coBemiaHue 1o cutyanud B OaHKOB-
CKOM CEKTOpE.

Ha ¢one yxynmenus kadecTBa KpeIUTHOro MOpTdesss poccuiickas OaHKOBCKas CHCTEMa
MOJKET CTOJIKHYTBHCS C MpoOIeMaMu 3TOi oceHbto, coodumt [IyTuHy 1o BU1€0CBSA3H BHIIE-TIPEMBED
Annpent benoycoB. TpeTb BCeX BBIIAHHBIX KOPIOPATUBHBIX KPEIUTOB MPUXOIATCA HA MOCTPAIaB-
IIM€ CEKTOPBI SKOHOMMKH - 16 TpiaH pyOseit u3 42 TpiH. TO TpaHCHIOPT, CTPOUTENBCTBO, CTPOMa-
TepHaJibl, ONepaly ¢ HeIBUKUMOCTbIO, TOPTOBIIs, YCIYI'M HACEJIEHUIO, Psii OTpaciiel MpOMBIII-
JIEHHOCTU U HEKOTOPBIE IPYTHE.

ITo onenke A.benoycoBa, 4-5 TpunnuonoB py6iei, uau nouru 30% 3Tux 3aiiMOB cTaHyT
npoOJeMHBIMU U OynyT TpeboBaTh pecTpykrypu3anuu. M3 Hux oxono 200 mupa pyOnei npuxo-
IUTCS Ha 25 KPYIMHBIX KOMITAHUH, BKIIFOYEHHBIX B IepeueHb cucTeMoobpasymomux: 11 Tpancnopt-
HBIX, 8 TIPOMBIIUICHHBIX U 6 dHEpreTudeckux. JJis HUX CO CIEIYIONIeH Heleau MOMUMO TIPOorpam-
MBI KPEIUTOBAaHUS OOOPOTHBIX CPEACTB «3allyCKaeTcs MEXaHU3M HHIUBHIYaJbHON MOMJIEPIKKU
cucTeMooOpa3yroleld KOMIaHuu, Tako, kak aeiictBoBai B 2008 roxy u B 2015 romay», coolmmwt
benoycos.

B anpene Oanku cripaBisuiuch ¢ nmpoOjaemMamMu HerlaTekel, BhI3BaHHBIX MaJjaroliei SKOHO-
MHUKOM, camocToaTenbHO. HO «BO3HMKAeT OTIOXKEeHHBIH 3()(PeKT HaKOIUIEHHBIX PUCKOB, KOTOPBIH,
HECMOTpS Ha 3amac NPOYHOCTH OAHKOBCKOM CHCTEMbI, MOKET CO3/1aTh OCEHBIO U3BECTHBIE MpoOIIe-
MbI», peaynpenut benoycos. (murarel no «MuTepdakcy»)

Macmtad pecTpyKTypH3alui KpPeAuTOB, KOTOPBIA BBIHYKIACHBI MPOBOAUTH OaHKH, «Iei-
CTBHUTEJIBHO OecIpelie/IeHTHBIN», KOHCTAaTHUPOBala Y4acTBOBABIIAs B coBellanuu rinasa [{b DnbBu-
pa Habuymnmuna. ITo ee cioBam, OaHKH BOIILIM B KPU3UC «B JIOCTATOYHO Xopoiel (opme, ¢ 3ama-
COM KamnuTana, JUKBUJHOCTH» U TOTOBBI «IIPUHATH Ha ce0s TOCTaTOYHO OOJBIION 00BeM YOBIT-
KOB». 3amac MpOYHOCTH 110 KamuTally, [0 €€ CJI0BaM, COCTaBJIAET 5 TPUILTMOHOB pyoOieil. To ecTpb
MOKET OBITh MOJHOCTBIO YHUUTOXKEH «IUIOXUMHU JI0JITAMU» MTPOOJIEMHBIX OTpacieil.

Urto kacaetcst TMKBUIHOCTH, TO y 0AHKOB €CTh 2 TPWIIMOHA pyOJield CBOOOTHON HaJUYHO-
CTH M ele § TpiH pyOJsiell TUKBUAHBIX aKTUBOB, O] KOTOPBIE OHM MOTYT MOJNY4YHTh AeHbru y LIb.
banka mpaHbl perynaropHble ocaabaeHusi: OHU MOTYT He YYUTHIBaTh Ha OajaHce yXy/IIeHHe Kade-
CTBa KPEIUTOB M OOECLIEHEHHE aKTHBOB. DTH MEpbl OXBATHIBAIOT MOPTQens Ha 28 TpiH pyoOuieH,
win 83% KpeauToB KpyMHBIM KopriopauusiM, ckazana Habuymnnuna.
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B koHme roma «ienomy psmy 0aHKOB moTpedyercst (rocyaapCTBEHHas!) TIOMOIIbY, TPEAyY-
npexaan 21 anpens rinaBa Coepbanka ['epman I'pedp. ['maBa BTH Anapeii Koctun cooOman, uto
O0aHKOBCKHI ceKkTop Poccun MoXeT moTepsATh 0KoJIo 2,5 TpJiiH pyOsieit B pe3ybTare Kpu3uca.

[To oueHKe MEXITYHAPOIHOIO PEUTUHTOBOro areHTCTBa S&P, 1m0 mpoOIeMHBIX KPEeIUTOB
Ha 0aHKOBCKHX OanaHcax yaBoutcs - ¢ 10% mo 20%. ITo ganueim 1B, Ha 1 mapTa oOmuil Kpeaut-
HBI TOpTheTs poccuiickux 0aHKOB cocTaBisil 67,35 TpwuiroHa pyoneit. Takum o6pa3zom, 00bemM
JIOJITOB C MPOCPOYKOM TIaTeKEH Wi puckoM aedoiira ¢ 6,7 TpiH pydield MokeT BeipacTu f0 13,45
TPJIH - CyMMBI, paBHOU 13% poccuiickoro BBII u Bcem rogoBbim Orogkeram cyobektoB PO Bmecte
B3SITBHIM.

9.1.2. Uudopmanus o crnpoce U NMPeAJOKEHUSIX HA PbIHKEe, K KOTOPOMY OTHOCHUTCH O0BEKT
ouenkn. Mudopmanus o pakropax, BAMAIINX HA CIPOC U MPeAJIOKeHNE, KOJINIeCTBEHHbIX
U KAQYeCTBEHHbIX XapaKTePUCTUKAX JAHHBIX (pakTOpPOB

daxkTopaMu, OTPULIATEIbHO BIMSAIOLIMMU Ha CIIPOC Ha JEATEIbHOCTh B OAHKOBCKOU cdepe,
ABJIAIOTCS:  MacluTaOHas JeHexHas amuccus, ocyuectsisiemas OPC CILA
KPHU3UCHBIE SBJICHHUS B MUPOBOH SKOHOMMKE U COKpaIlleHHe I1100anbHON SKOHOMUKHU
paciIipeHre TOProBbIX KOH(PIINKTOB
CaHKIIHH.

daxkTopamMu, MOJIOKUTEIILHO BIMSIOIMMH Ha CIIPOC Ha JeITeIbHOCTh B OaHKOBCKOI cdepe,
SB-JISIFOTCSL:
YCHJIUS TOCYIapCTBa 110 OKUBJICHUIO MHBECTULIMOHHONW aKTUBHOCTH XO35HCTBYIO-
HIUX CyOBEKTOB,
cTa0miIn3anus 1eH Ha YTIeBOJOPOJHOE ChIphe.

9.1.3. Uudopmanusi 06 IK0JOrHYeCKUX (PaKTOpax, OKa3hIBAIIMX BJIUSIHHE HA CTOHUMOCTh
00bLeKTAa OLICHKH

Dxosiorndeckue (GakTOphl, BIUAIONINE HA CTOUMOCTh OOBEKTa OIEHKH, OTCYTCTBYIOT.
9.1.4. Undopmanus o npounx (pakTopax, 0Ka3bIBAIOIIUX BJIUSIHHE HA CTOUMOCTH 00beKTa
OLICHKH

HpO‘-II/IC (I)aI(TOpLI, BJIMAIOIIKUE HA CTOUMOCTD 00BEKTa OLICHKH, OTCYTCTBYIOT.
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10. OMNMCAHUE MPOLIECCA OLEHKHU B YACTU MPUMEHEHH MOJAXOJ0B K
OLIEHKE

B cootBercTBuu ¢ m. B2 Ilpmioxenus B k MexaynapoaHoMmy cTanaapTy (GUHAHCOBOM OT-
yetHoctu (IFRS)13 «Omenka cripaBeiyiuBoi CTOUMOCTH,

«enp OlIEHKHU CITpaBeIIMBOM CTOMMOCTHU 3aKIHOYAETCS B TOM, YTOOBI OMPEIEIUTD LIEHY, 110
KOTOpO# Obl1a OBl OCyIIeCTBICHAa OOBIYHAS CAETKA 110 MPOJake aKTHBA WM Tepenadye 00s3aTelb-
CTBa MEXJly YYaCTHHUKAMU PbIHKA HA JIaTy OLEHKH B TEKYIIUX PHIHOYHBIX ycioBusAx. O1eHka cupa-
BEJTUBOM CTOMMOCTH TpeOyeT, YTOOBI OpraHU3alHsl ONpEACIHIa BCE CICAYIONINE aCTIeKThI:

(2) KOHKPETHBIN aKTUB WIH 00s13aTeILCTBO, MOJICKAITUHN (IO JIekKalee) oleHKe (cooopas-
HO €r0 eANHUIIE yUeTa);

(b) B oTHOIIEHNHM HEPUHAHCOBOTO aKTHBA - 0a30BYIO MPEINOCHUIKY, SBIISIOIIYIOCS YMECT-
HOM /17151 OIICHKH (CO00pa3Ho HamrydleMy U HaunOonee 3(h(eKTHBHOMY HCIOIB30BAHUIO ITOTO aK-
THBA);

(c) ocHOBHO# (WM HarOoJiee BHITOAHBIIN) PIHOK B OTHOIICHUH JaHHOTO aKTHBA WJIH 00s13a-
TEJbCTBA,

(d) metox (METOJIbI) OLICHKHU, MOAXOISAIINN ISl OTPE/ICTICHUSI CIIPABEITTMBON CTOMMOCTH C
y4eTOM HalW4yus WH(OPMALUU JJIS MOJIyYEHUSI MUCXOIHBIX JAHHBIX, MPEICTaBISIIOIIMX COO0M Mo-
MyIICHNS, KOTOPBIE UCIOJIB30BAIUCH OBl YYaCTHUKAMHU PBIHKA MPH OIPEICIICHUH IICHbl Ha aKTUB
WK 0053aTeNbCTBO, & TAK)KE YPOBEHb B MEPAPXUHU CHPABEIIUBOI CTOMMOCTH, K KOTOPOMY OTHO-
CSITCS OTH UCXOJIHBIC JTaHHBIC.

B nanHOM oTueTe OlleHKe MOJJIEKUT OJHAa OOBIKHOBEHHas Oe3I0KyMEHTapHas akiusi He-
MyOJIMYHOTO aKIMOHEPHOTO O0IIecTBa. JJaHHBIN aKTUB MPU3HAETCS (PUHAHCOBBIM aKTHBOM (J0J1e-
BbIM MHCTPYMEHTOM JIpyroil opranuzanuu (MexIyHapOoAHbIH cTaHAapT (GUHAHCOBOW OTUYETHOCTU
(IAS) 32, n.11 6)).

B cooTBeTcTBUU ¢ AONYUIEHUSAMH pa3jiena 3 JaHHOTO OTYeTa, 0OBEKT OLICHKH, SBISIOIIEHCS
JI0JIEBBIM MHCTPYMEHTOM JAPYroil opraHu3aiiu, He MPEeoaraeTcsi arperupoBaHHbIM C IPYTUMU
MOTEHIIUAJIBHO JOMOIHSAIOMIMMU aKTUBAMHU, a TaK)K€ OTCYTCTBYIOT OTPaHMUYEHUS Ha MPOJAXy 00b-
€KTa OLIEHKH.

Ak AO «IIpakTrka» He MpeacTaBIeHbl HA OPraHM30BaHHOM (POHIOBOM phIHKE Poccuii-
ckoil denepaunu. To ecTh, 1 OCHOBHOW PBIHOK, U BHEOUPXKEBOU (POHIOBBIN PHIHOK, /Il 00BEKTA
OLIEHKU OTCYTCTBYIOT.

B cootBercTBHM ¢ MexmyHapoaHbIM cTaHgapToM ¢uaancoBoi otuetHoctn (IFRS) 13
«OrneHka crpaBeuBoi cTouMocT» s otleHk CC MOTYT UCTOJIB30BATHCS 3 TPYIIIBI HCXOIHBIX
JTaHHBIX:

. HaunboJsiee npuopuTeTHbIE (YpOBeHb 1);
. JOTyCTUMBbIE (YPOBEHb 2);
. HaMMEeHee MPeANoUTUTEIbHbIE (YPOBEHBD 3).

K ypoBaio 1 Mexnynaponusiii crangapt ¢unancoBoit otuetHoctn (IFRS) 13 «Ouenka
CIpaBEIIMBON CTOMMOCTUY» OTHOCUT LIEHOBbIE KOPPEKTUPOBKU (HECKOPPEKTUPOBAHHbIE) AKTUBHBIX
PBIHKOB B OTHOIICHUH HJICHTHYHBIX aKTHBOB I 0053aTENbCTB, K KOTOPBIM (hUpMa MMEET JOCTYII
Ha JIaTy OLEHKHU.

Hcxonnble naHHble ypoBHSA 2 1o MexayHapogHOMY cTaHAapTy (PUHAHCOBOW OTYETHOCTHU
(IFRS) 13 npexacraisioT coboii HaOrOaeMble JaHHBIC YPOBHs 1 (KpoMe IIEHOBBIX KOPPEKTHUPO-
BOK). [IprmMepamu Takux JaHHBIX MOXKHO Ha3BaTh IPOLEHTHBIE CBOIBI, JIUIIEH3UOHHBIE COTJallle-
HUS, 3arackl TOTOBOM MPOAYKIIUHU B TOUKE POZHUYHOM TOPTOBIU U JIp.

MexnayHnaponnbsiii crannapT ¢punancoBor otdetHoctd (IFRS) 13 «Omnenka crnpaBennuBoit
CTOMMOCTH» OIIpeJieNIIeT UCXO/IHBIe JaHHbIE YPOBHS 3 Kak HEHaONI0JaeMble UCXOAHbIC TaHHBIC B
OTHOIIIEHUH OTIPEICIEHHOTO aKTUBA UJIN 0053aTeNbCTBA.
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B nannom Otuere mpu orieHKe 00BEKTa OIEHKH (0THON OOBIKHOBEHHOM 0€370KyMEHTapHON
akuuu AO «[Ipaktuka») OyayT HCIOIB30BATHCS HEHAOIIOJaeMbIe HCXOAHbIE NaHHbie. OHAKO, TPU
orieHke cooctBeHHoro Kanurtaina AO «[IpakTuka», OyayT UCIIONIB30BaHbI JAHHBIC YPOBHS 2.

10.1. HHoaxoanl K OLEHKE

[Tpouecc o1eHKHU - JOrH4YecKH OOOCHOBaHHAs M CHCTEMaTHU3WPOBAaHHAs MpOIlelypa Mocie-
JIOBATEJIbHOTO PELIEHMsI IIOCTABICHHON 3a/ladll C MCIOJIb30BAaHUEM H3BECTHBIX I1OJXO0JI0B U METO-
JIOB OLICHKU JJIsl BBIHECEHUSI OKOHUATEIBHOTO CYKACHUS O BEJIMYUHE OIpeIeIsieMOi CTOUMOCTH.

OlLieHKa CTOMMOCTH UMYIIECTBA MPEINPUATHS HECKOJIBKUMH IMOAXOJaMHU OYepUYMBAET Tpa-
HUIIBI 000CHOBAHHOW PBIHOYHOM cTtomMocTH. [Ipu 3ToM B coorBercTBUM ¢ DCO Ne 1 (m. 11) oc-
HOBHBIMU TOAXOJaMH, UCTIOJIb3yeMbIMHU MPU MPOBEACHUH OLICHKH, SIBIISIOTCS CPAaBHUTENBHBIN, 3a-
TPaTHBIN U JOXOIHBIN Moaxo/sl. [Ipu BeIOOpE UCHOIB3yeMBbIX MPHU MPOBEICHUU OLEHKU MOIX0J0B
CIIEyeT YYUTHIBATH HE TOJIBKO BO3MOXXHOCTh NPUMEHEHHS Ka)KJIOr0 W3 IMOAXO0J0B, HO U LEIU U
3a/lau¥ OIIEHKH, MPErojaraéMoe HCIOJIb30BaHUE PE3yJIbTAaTOB OICHKH, JIOMYIICHHUs, MMOJHOTY U
JIOCTOBEPHOCTb UCXOIHON UH(OpMAIIHH.

3aTpaTHBIA MOAXOJ — COBOKYIMHOCTh METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OICHKH, OCHO-
BaHHBIX Ha OIpPEICIICHNH 3aTPaT, HEOOXOIUMBIX JUTsI TPUOOPETEHNs, BOCIIPOU3BO/ICTBA JIHO0 3ame-
1eHNst 00BbEKTa OI[EHKH C y4ETOM U3HOCA U YCTapEBaHHIA.

CDaBHI/ITeJII)HI)If/'I noaxoJ — COBOKYIHOCTb MCTOAOB OLCHKHW CTOMMOCTH 00BEKTA OLICHKU,
OCHOBAHHBIX Ha MOJYYEHHH CTOMMOCTH O0BEKTa OIIEHKU ITyTeM CpaBHEHUS OLICHHBAEMOro 00beKTa
¢ 00beKTaMH-aHaJIOraMH.

JIOXOIHBIN NOAX0J1 — COBOKYITHOCTh METOJIOB OLIEHKH CTOUMOCTH OOBEKTa OLEHKH, OCHO-
BAaHHBIX Ha ONPCACICHUN OKUAACMBIX JOXOA0B OT UCIIOJIb30BaHUA 00BbEKTa OILICHKH.

[lepen mpoBeneHHMEM pPacdyeTOB CTOMMOCTH OOBEKTa OLIEHKU IO KaXJAOMY W3 IMOJIXOJO0B,
IMPOBOAUTCHA obocHOBaHHE MPUMCHUMOCTH ITOAXOJ0B K OLICHKCE.

[Tocne momydeHus pe3ylbTaTOB OLEHKH IO KaXIOMY M3 MPUMEHSEMbIX MOJIXO/J0B OCY-
IIECTBIISIETCSl COTJIACOBAHHME pPE3yJbTaTOB, M PACCUUTHIBACTCS HTOTOBAas BEJIWYMHA PBIHOYHOU
(cripaBeUIMBOIT) CTOUMOCTH OOBEKTa OL[CHKH.

OmnpeneneHne cTOMMOCTH 00BEKTa OIEHKU CBA3aHO CO COOpPOM M aHaIM30M MH(OpMaIUH,
HE00X0AUMOM AJIs IpoBeJeHUs OLleHKU. [Ipu 3ToM MH(OpMaIus, ucrnoiab3yeMas pu MPOBEJCHUN
OIICHKHU, NOJIKHA YAOBJICTBOPATH Tp€6OBaHI/I$[M JOCTAaTOYHOCTHU U JOCTOBCPHOCTH.

10.2. IlpumeHeHne MOAXO0A0B K OLIEHKe 00bEKTA OLIEHKHU ¢ PHBeIeHHEM PacyeToB

10.2.1. O6ocHoBaHUEe BHIOOPA TOXOHOTO MOAX0AA K OLlEHKE, METOI0B B PAMKAaX MOAX01a, Mo-
CJ1e10BATEJBbHOCTD ONpee/ieHUsI CTOUMOCTH 00bEeKTa OLIEHKH, PacyeThbl

B cootBerctBum ¢ . B10 Ipmnoxenus B k MexayHapoagHomy crannapTy GUHAHCOBOH OT-
getHocTH (IFRS) 13 «OueHka cripaBeaTuBOil CTOMMOCTHY,

«B10 [doxomHslil MOIX0 TpeanoaraetT npeodpasoBanue Oyaymux cyMMm (Hampumep, Je-
HEXXHBIX TIOTOKOB WJIM JOXOJIOB U PACcX0JIOB) B OJIHY TEKYIIYIO (TO €CTh JUCKOHTUPOBAHHYIO) BEJIU-
yuny. Kornma ucnonp3yercst 1OXOAHBIN MOIX0/, OLIEHKA CPaBEIJIMBON CTOMMOCTH OTpPa)KaeT TeKy-
M€ 0KUIaHUS PHIHKA B OTHOIICHUU YKa3aHHBIX OYAYIIMX CyMM.

B11 K nanubiM MeTO1aM OLIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOLINE:

(a) MeToabl, OCHOBaHHBIE HA PAacU€Te MPUBEJIEHHON CTOMMOCTH;

(b) mozenm ompenenieHusl IEHBI ONMIIMOHA, TakKue Kak (Gopmyna biadka - [lloyn3a - Meprona
Wi OMHOMHANIbHAS MOJAENH (TO €CTh MOJENb, PeyCMaTPUBAIOIIasl JUCKPETHBIA MOJIX0/), KOTO-
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phIe MpeAyCMaTPUBAIOT pacyeT MPUBEIECHHOW CTOMMOCTH U OTPa)XKaloT Kak BPEMEHHYIO CTOUMOCTb,
TaK ¥ BHYTPEHHIOIO CTOMMOCTh COOTBETCTBYIOIIETO OMIIUOHA; U

(c) MHOromnepuoHas MoOJeNb W30BITOYHON MPUOBLIN, KOTOpash UCHOJIb3yeTcs Uil OLICHKU
CIpaBeJIMBOM CTOMMOCTH HEKOTOPBIX HEMATEPUAIIbHBIX aKTUBOB.

Cnocoowl pacuema npueedeHHOl CHOUMOCHU

B12 B nynkrax B13 - B30 onuceiBaeTcst uCnoyib30BaHue CIIOCOOOB pacyeTa MpUBEICHHON
CTOMMOCTH JIJISl OLICHKU CIPABEIJIMBOM CTOMMOCTHU. DTH MYHKTHI HE IPEINUCHIBAIOT UCIOJIb30Ba-
HUE OJIHOTO KOHKPETHOTO crocofa pacuera MPUBEACHHON CTOMMOCTH U HE TPeOYIOT OTpaHUYUTHCS
MCTOJIB30BAHUEM TOJIBKO OIMCBHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH IpPU OLIEHKE
cnpaBeyBol cronmocTu. Croco0 pacueTa NpUBEIEHHON CTOMMOCTH, UCIIOJIb3YEMBI JIJIS1 OLICHKU
CTIpaBEIJIMBON CTOMMOCTH, OyJeT 3aBHCETh OT (DAKTOB M OOCTOSTENBCTB, CHEIM(PUUHBIX IS OIle-
HUBAaEMOT0 aKTHBa WM 00s3aTeNbCTBA (HampuMep, UMeeTcsl Ju HabmogaemMas pelHOUHas UHMOP-
MaIys O [[eHaX Ha COMOCTAaBUMbIE aKTUBBI WIIH 00s3aTEIHCTBA), M OT HAJIMYHUS JJOCTATOYHOTO 00be-
Ma JIaHHBIX.

Komnonenmot oyenku na ocnoee npueedeHHoll Cmoumocmu

B14 Cnioco06sI pacuera npuBeIeHHONH CTOMMOCTH OTJIMYAIOTCS CIOCOOOM BKJTFOUEHHS B pac-
4eT 3JIEMEHTOB, ONUMCAHHBIX B NyHkTe B13. OnHako Bce HUXkKecaenyromue o0Iye IpUHIUIIbI OIpe-
AETSI0T TPUMEHEeHne Jro0oro crocoba pacdera HMPUBEAEHHON CTOMMOCTH, HCIOJIB3YyEeMOTo IUIs
OLICHKH CIPaBEUINBON CTOMMOCTH:

(a) JleHe)xHBIE TOTOKM M CTaBKH TUCKOHTHUPOBAHHS JOJDKHBI OTPakaTh AOMYIICHUS, KOTO-
pbIe UCIOJIB30BAIUCH OBl YYaCTHUKAMH PBIHKA MPU ONpPEACICHUH LIEHBI HAa aKTUB WU 00s3aTelb-
CTBO.

(b) [leHexHble MOTOKU M CTAaBKU JTUCKOHTUPOBAHMS JIOJDKHBI YUUTHIBATh TOJIBKO T€ (PaKTO-
PBI, KOTOPBIE OTHOCATCS K OIEHMBAEMOMY aKTHBY HIIH 00SI3aTEIIbCTBY.

(c) YroOwl m30exaTh ABOMHOIO BKJIIOUEHHsS (DAaKTOPOB PHCKA WIM K€ UX HEBKIIOUEHHS
HE00XO0IMMO, YTOOBI CTABKU AUCKOHTHPOBAHUS OTPAKAIH TE€ XKe JIOMYIICHHUs, 9YTO OBUTH UCTIOIB30-
BaHbI IIPU PacyeTe COOTBETCTBYIONIMX JIEHEKHBIX ITOTOKOB.

(d) HonymieHns B OTHOLICHWH JCHEXHBIX MOTOKOB M CTAaBOK TUCKOHTUPOBAHHS JOJKHBI
ObITh cOOOpa3Hbl MeXxy coboi. HanpruMmep, HOMHHAIbHBIE I€HEXHbIE TOTOKH, KOTOPbIE YUUThIBA-
10T BJIMSIHAE WHQIIAIUN, TOJDKHBI TUCKOHTUPOBATHCS MO CTAaBKE, YUUTHIBAIOIICH BIHMSIHAE WHQIIS-
un. HoMuHanbpHast 6e3pucKoBasi MPOLIEHTHAsI CTaBKa yYMTHIBAeT BiIMsHUE MHGALMU. PeanbHble
e JICHEXHBIE MOTOKH, KOTOPBIE HCKIIOYAIOT BIMSIHNE WHOISINA, TOJKHBI JUCKOHTHPOBATHCS 110
CTaBKe, UCKIIIOYAloIIel BIUsSHIE HHPIAIUN. AHAJIOTHYHO CYMMBI, OTpa)arolue JeHEeKHbIE MOTO-
KM TI0CJI€ HAJOTOOOJIOKEHUS, JOJDKHBI JUCKOHTHPOBATHCS C HCIOIB30BAHHWEM MOCIEHAIOTOBON
CTaBKM JUCKOHTHpOBaHUS. CyMMBbI, OTpakarollMe [EHEeKHbIe IMOTOKM 10 HaJOrooOJI0kKeHus,
JOJDKHBI JUCKOHTHPOBATHCS 110 CTaBKE, COOTBETCTBYIOIICH YKa3aHHBIM JIEHEKHBIM TTOTOKAM.

(e) CraBKH TUCKOHTHUPOBAHMS JIOJIKHBI ONPENENIATHCS C yYETOM 0a30BbIX SKOHOMHYECKUX
(aKTOPOB TOW BANIOTHI, B KOTOPOil BRIPaKEHBI COOTBETCTBYIOIINE JICHE)KHBIE TOTOKH.

Puck u neonpeoenennocmo

B15 Ouenka cnpaBeyinBoi CTOMMOCTH C UCIOJIb30BAHUEM pacdeTa MpPUBEJEHHON CTOUMO-
CTH OCYIIECTBJISIETCSI B YCIIOBUSX HEOMNPEIEIEHHOCTH, MIOTOMY YTO paccMaTpUBaeMble TEHEKHbIE
IIOTOKH SIBJISIFOTCSL PaCUETHBIMU BEJIMUMHAMM, a HE 3aBEIOMO M3BECTHBIMM CyMMaMH. Bo MHOrmx
CllyyasiX HEOIPEJCICHHBIMU SABJISIOTCS KaK CyMMa, TaK U CPOKH BO3HUKHOBEHHMS JECHEXHBIX IOTO-
KOB. Jlaxke peayCMOTPEHHBIE TIOTOBOPOM (PMKCUPOBAHHBIE CYMMBI, TaKHE€ KaK IUIATEKHU I10 3aiimy,
ABJISIIOTCS] HEOTIPEIETIEHHBIMU, €CIIH CYLIECTBYET PUCK Ae(OTa.

B16 YyacTHUKM pBIHKA OOBIYHO CTPEMSITCS MOJYYUTh KOMIIEHCALUIO (TO €CTh MPEMHUIO 3a
PHCK) 3a IPUHSTHE HEONPEAEICHHOCTH, IPUCYIIEH €HEKHBIM OTOKAM 110 aKTHBY WJIN 00s3aTeNb-
ctBy. OneHka CIpaBeIMBOM CTOMMOCTH [OJDKHA YYMTHIBATh IPEMHUIO 3a PUCK, OTPAKAIOLIYIO
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CYMMY, KOTOPYIO YYaCTHHUKH pbIHKA MOTpeOoBaiu Obl B KayecTBE KOMIICHCALIUU 332 HEONpEesICH-
HOCTh, MPUCYIIYIO JEHEKHBIM MOTOKaM. MHaue 3Ta oueHka He OyJIeT MpaBIMBO IPEICTABISATH
CIPaBEUIMBYIO CTOMMOCTb. B HEKOTOpBIX Cllydasx OMNpEeesieHHe COOTBETCTBYIOIICH MpeMuu 3a
PHCK MOXXET BBI3BaTh 3aTpyAHEHUs. OHAKO CTENEHb CIOXKHOCTH cama Io cebe He SIBIISETCS MpH-
YUHOM, JOCTATOYHOM JAJISl UCKITIOUEHUS TPEMHHU 32 PUCK.

B17 CnocoOsbI pacdyera mpuBEIEHHOW CTOMMOCTH PA3IUYAIOTCS B 3aBUCHMOCTH OT TOTO, Ka-
KUM 00pa3oM OHU YYMTHIBAIOT KOPPEKTUPOBKY Ha PUCK, U OT BHUJIA HCIIOIB3YEMbIX JICHEKHBIX I10-
TOKOB. Hanpumep:

(a) Cmoco® KOpPEKTUPOBKH CTAaBKU JUCKOHTHpOBaHUA (cM. MyHKTHI B18 - B22) npeamnona-
raeT MCIOJb30BAHUE CTABKU JWCKOHTHPOBAHUS, CKOPPEKTUPOBAHHON Ha PHUCK, M MPEIYyCMOTPEH-
HbIE JOTOBOPOM, OOCIIaHHbIE HJIK HanboJiee BEPOSTHHIEC IEHEKHbBIE TTOTOKU.

(b) Meton 1 pacuera oxumaeMol MPUBEICHHON CTOUMOCTH (cM. IyHKT B25) npennonaraer
UCIOJIb30BaHUE 0’KHMJIAEMBIX JEHEKHBIX MIOTOKOB, CKOPPEKTUPOBAHHBIX C YYETOM PHCKa, U Oe3puc-
KOBOM IIPOLIEHTHOM CTaBKH.

(c) Meton 2 pacyeTa 0XKMIaeMOM IPUBEACHHOM CTOMMOCTH (cM. IyHKT B26) nmpeamnonaraer
MCTIOJIb30BAHUE OXKHIAEMBIX JICHEKHBIX IIOTOKOB, HE CKOPPEKTHUPOBAHHBIX C YUETOM PHUCKA, U CTaB-
KM JIUCKOHTUPOBAHUS, CKOPPEKTUPOBAHHOM /1JIsl BKIIIOUEHUS ITPEMHH 32 PUCK, TpeOyeMoil yJacTHU-
KaMU pbIHKa. Takasi cCTaBKa OTIMYACTCS OT CTaBKH, UCIIOJIIB3YEMOM P MPUMEHEHHUHU CII0coba Kop-
PEKTUPOBKHU CTaBKU IUCKOHTHUPOBAHUS.

Jnis ompeneneHus TEKyIIEH CTOMMOCTH OyaymIero 3KOHOMHYECKOTO J0Xoza Tpeldyercs
MIPOBECTU BCECTOPOHHUI aHANN3 (UHAHCOBOH JEATEILHOCTH KOMIIAHHUH, BKIIIOYAsl aHAINU3 JI0XOI0B,
pacxo10B, MHBECTULINH, CTPYKTYPHI KalHTaia, CTOUMOCTH MPEANPHUATHS MOCIEe OKOHYAHHS MpPO-
THO3HOT'O MIEPHUOJA U CTaBKU JUCKOHTUPOBAHHSL.

B cootBerctBuu ¢ n1.B28 MexnyHapoaHnoro cranaapra punancoBoit oruetHoctu (IFRS) 13,
«BO3MOJKHO, YTO OpPraHU3aIsl UCIOJIb3YeT Ul pacyeTa pealu30BaHHbIe JEHEKHbIE TOTOKH 3a Ka-
KOH-TMOO0 peJIeBaHTHBIN MPONLIBINA MEPUOJI, CKOPPEKTHPOBAHHBIE C YUYETOM BO3HUKIIMX BITOCIE]-
CTBMM M3MEHEHHUH 00CTOATENbCTB (HapuMep, M3MEHEHU I BHEIIHUX (DaKTOPOB, BKIIIOYAsi 3KOHOMHU-
YeCKHe WJIM PHIHOYHBIC YCJIOBHSA, OTPACIEBBIX TEHACHIMA W KOHKYPEHIMH, a TaKKe W3MEHEHUH
BHYTPEHHUX ()aKTOPOB, OKa3bIBAIOUIMX OoJiee MPSAMOE BIMSHUE HAa OPraHU3alMio), MPUHHUMAs BO
BHUMAaHHE JOMYIICHUS] YYACTHUKOB PBIHKAY.

BbIB0O/ 0 BO3MOKHOCTH NPMMEHEHHS A0XO0AHOI0 MOAX0/a:

OneHIMK Ipy MPOTHO3UPOBAHUU JIOXOJI0B OOBIYHO OMHPAETCS HA PETPOCIICKTHBHEIE JTaH-
Hble OyXTaJlTepCKON OTYETHOCTH, HA OCHOBE JJAHHBIX KOTOPOM MPOTHO3UPYIOTCS OYIyIIHMe T0XO/bI.
Opranuzanus B 2016-2019 rr. u 3 mec.2020 roga He noixy4aer BeIpyukKy. busHec-miaH oTCyTCTBY-
er. [loaTomy nmpumenenue J[0X0aHOTo MMOIX0a HE 11€7IeCO00pa3Ho.

10.2.2. O6ocHOoBaHMe BbIOOPA CPABHUTEJHLHOTO (PHIHOYHOI0) MOAX0/AA K OlleHKE, METOA0B B
paMKax NMojaxojAa, nocjeA0BaTeIbHOCTh ONpeleIeHHs] CTOUMOCTH 00beKTA OLleHKH, pPacyeThl

B cootBerctBum ¢ n. BS Ilpunoxenus B k MexayHapogHoMy cTaHaapTy (UHAHCOBOU OT-
getHOCTH (IFRS) 13 «OueHka cripaBesTuBOil CTOUMOCTHY,

«B5 Ilpu pbIHOYHOM MOJXOJE UCIOJIB3YIOTCS 1IEHBI U JApYyras COOTBETCTBYOIIast HH(pOpMa-
1[1sl, OCHOBAHHAsl HA PE3yJIbTaTaX PHIHOYHBIX CHEJIOK, CBSI3aHHBIX C UJIEHTUYHBIMHM WJIA COIIOCTAaBU-
MBIMH (TO €CTh aHaJOTMYHBIMH) aKTHBaMH, 00s3aTE€IbCTBAMHU WMIIM TPYIION aKTHMBOB U 00s3a-
TEJbCTB, TAKOM KaK OM3HeC.

B6 Hanpumep, B MeToax OLIEHKH, COIVIACYIOLIUXCSA C PHIHOYHBIM IOIXOAOM, 4acToO HC-
MOJIB3YIOTCS PHIHOYHBIE MYJIbTUIUIMKATOPBI, TOTydaeMble Ha 0a3e rpynibl COOCTABUMBIX CIIENIOK.
MynpTUIUIMKATOPBI MOTYT HAaXOJUTBCS B ONPENEICHHBIX TUANa3OHax, IIe KaXKJIOW COMOCTaBUMOMN
CHIEJIKE COOTBETCTBYET CBOW MYJbTHILTUKATOP. BBHIOOp yMECTHOro MyJIbTHUIUIMKATOpa M3 COOTBET-
CTBYIOLIETO JUana3oHa TpeOyeT CyKIEHHsI C y4eTOM KaueCTBEHHBIX U KOJIMYECTBEHHBIX (PAKTOPOB,
crieun(pUIHBIX JJIs1 TAaHHOH OLCHKI
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B cootBerctBum ¢ m.12 ®CO Nel «OOmuiyie moOHATUS OLEHKH, MOAXOABI U TPeOOBAaHUSA K
IIPOBE/ICHUIO OLIEHKN», CPABHUTEIJIBHBINA MOJIX0/ K OLIEHKE — COBOKYITHOCTh METO/IOB OLIEHKH, OCHO-
BaHHBIX Ha TMOJYYEHUU CTOMMOCTH OOBEKTa OLEHKH IyTE€M CPAaBHEHHUS OLIEHWBAEMOTO OOBEKTa C
00bEKTAMU-aHAJIOTAMH.

CpaBHHTENBHBIA MOIX0 PEKOMEHAYETCS MPUMEHUTh, KOTJIa JIOCTYIIHA JOCTOBEpPHAs U JI0-
CTaTOYHas [yl aHaJIM3a UHPOPMALIUA O [IEHAX U XapaKTEePUCTUKAX 0ObEKTOB-aHAIOIOB.

B cootBerctBuu ¢ .10 @CO Ne 8

B pamkax cpaBHHUTEJIBHOIO IOJAX0/a OLEHILUK OIpPEesieT CTOUMOCTh aKIHi, maes, 1ojei
B YCTaBHOM (CKJIaJJOYHOM) KaIluTalle, UMYIIECTBEHHOTO KOMILJIEKCAa HAa OCHOBE MH(OpMAIHH O Iie-
Hax CJEJIOK C aKUMSMH, MasMH, AOJISIMU B YCTaBHOM (CKJIaJOYHOM) KalMTajie, UMYLIECTBEHHbIMU
KOMIUIEKCAaMH OpTaHU3aIMif-aHAIOTOB C yYETOM CpaBHEHHUS ()MHAHCOBBIX M IMPOU3BOJCTBEHHBIX
roKaszaTesei eATeIbHOCTH OpraHu3alUii-aHalIoroB U COOTBETCTBYIOIIMX IOKa3aTeled opraHusa-
IIUH, BeylIei Ou3HeC, a Tak)Ke Ha OCHOBE LIEHOBOM MH(OPMALIMH O MPEIBITYIINX CACTKaX C aKIIH-
SIMU, asIMU, JOJSIMHU B YCTaBHOM (CKJIaJJOYHOM) KalMUTaje, UMYyLIECTBEHHbIM KOMIUIEKCOM OpraHu-
3aIuu, BeAylIei ousHec.

10.1. Opranu3zanueii-aHaJIOrOM TPU3HACTCA:

a) OpraHM3anys, OCYIIECTBIIIONIAs EATEIFHOCTh B TOH K€ OTPACId, YTO U OpraHU3aLus,
Be/ylas OU3HeEC;

0) opranuzaius, CXOJHasi C OpraHu3alue, OM3HeC KOTOPOW OIICHUBAETCS, C TOYKHU 3PECHHS
KOJINYECTBEHHBIX U KAUECTBEHHBIX XAPAKTEPUCTHUK, BIMSIOIUX HA CTOUMOCTb OOBEKTA OLICHKH.

10.2. [Ipu onpeneneHUN CTOUMOCTH 0ObEKTa OLIEHKH C MCIIOJIb30BaHUEM METO/I0B IIPOBEIE-
HUS OLIEHKH OOBEKTa OLEHKU CPAaBHUTEIBHOI'O MOJXOAA OLEHIIUKY CeIyeT MPOU3BECTH MOATAI-
HBII aHAJIN3 ¥ PacyeThl COTIIACHO METOJIOJIOTHH OIIEHKH, B YaCTHOCTH:

a) pacCMOTPETH IOJIOKEHUE OpraHU3alluy, Beylel Ou3HeC, B OTpaciu U COCTaBUTh CIIUCOK
OpraHu3alii-aHaJIOT OB;

0) BBIOpaTh MYJIBTHUIUIMKATOPB! (KO3 (UIMEHTHI, OTpa)Kalolue COOTHOIIEHHE MEXIy Lie-
HOW W TIOKa3aTelsIMU JICATENIbHOCTH OpraHW3allii), KOTOpbIe OyIyT MCHOJIB30BAHBI JUIA pacyera
CTOMMOCTH 00BEKTa OLEHKH. BBIOOp MyIbTUIIMKATOPOB TOJKEH ObITh 00OCHOBAH;

B) mpoBecTH pacyeT 0a3bl (100 nmpoueHToB coOcTBeHHOro Kanutana win 100 npoueHToB uH-
BECTHMPOBAHHOIO KamuTajia) JUIsd ONpeesieHUs] MyJIbTUIIMKATOPOB [0 OpraHU3alMsIM-aHaioraM ¢
Y4ETOM HEOOXOIMMBIX KOPPEKTHPOBOK;

I') paccuuTaTh 3HAYEHHUs MYJIbTUIUIMKATOPOB HAa OCHOBE MH(pOpPMALUU MO OpraHU3alMsIM-
a"anoraMm. Eciu pacueT mMpou3BOAXTCS Ha OCHOBE MH(OPMAIIMU TI0 IBYM U OoJiee OpraHU3aIHsiM-
aHaJjoram, OIICHIIMK JOJDKEH NMPOBECTH OOOCHOBAHHOE COTJIACOBAHME IMOJYYEHHBIX Pe3yIbTaTOB
pacuera,

1) IPOBECTH PacueT CTOUMOCTH COOCTBEHHOI'O MJIM MHBECTHPOBAHHOTO KalWTalla OpraHu3a-
IIUH, BeAyllel Ou3Hec, MyTeM YMHOXKEHHSI MYJbTHILTUKATOPa HAa COOTBETCTBYIOMINN (hPMHAHCOBBIN
WM TPOU3BOJICTBEHHBIH MMOKa3aTeNlb OpraHu3aliy, Beayeit ousnec. Ecinu pacuer mpousBoaures ¢
WCITIOJIh30BaHNEM 00Jiee YeM OJIHOTO MYIJIbTHUILUIMKATOpa, OIECHINK JIODKEH MPOBECTH 00OCHOBAH-
HOE COTJIACOBAHUE MOJIYUYEHHBIX PE3yIbTaTOB PacyeTa;

€) B cirydae HaJn4dusi MHPOPMAIIMH O [IEHaX CAEJIOK C aKIHUSIMH, asiMH, JOJISIMUA B YCTaBHOM
(CKJIaI0YHOM) KamuTalle OpraHu3aluy, Beayleil Ou3Hec, OLUEHIIUK MOXKET MPOU3BECTH pacyeT Ha
OCHOBE yKa3zaHHOW nH(popManuu 6e3 yueTa MyJIbTUILIMKATOPOB.

[Ipu omeHke akuuMi B paMKax CpaBHUTEIBHOI'O MOJXOAa MOMHMMO HH(OpMAIMHM O IEHaxX
CHIEJIOK MOKET OBITh MCIIOJIb30BaHa MH(OpMalus O KOTUPOBKAX Ak OpraHU3aluu, Beaylleil
Ou3HeC, 1 OpraHnu3aluii-aHaAIOTOB.

10.3. OueHmMK NMpy NPUMEHEHUH CPABHUTEIBHOIO MOAXO0/a TAaK)KE€ MOYKET MPUMEHATh Ma-
TEMaTU4YeCKHe U HMHbIE METOIbl MOAEIHPOBAHUS CTOMMOCTH. BbiOop Moneneil s ompeneneHus
CTOMMOCTH OCYILECTBIISETCS] OLEHIIUKOM U JI0JIKEH OBITh 0OOCHOBAH.
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B 3aBucumocTy OT HalMM4us U AOCTYIMHOCTH UH(POPMALIMH, XapaKTEPUCTUK O0BHEKTa OLIEHKH,
mpeIMeTa W YCIOBUHM MPEIojiaraéMol CHCIKH C OOBEKTOM OLIEHKH B PaMKaX CpPaBHUTEIBHOTO
noaxojia OUEeHIIMKOM IPUMEHSIOTCS CIIEIYIOIINE METOIbI:

o METOJ KOMIIaHUH-aHaJIoTa;
. METO/I C/IETIOK;
o METO/]I OTpaciieBbIX KO3 (PUIIMEHTOB.

Memoo Komnanuu-ananoza, Kak MpaBuIo, MPUMEHIETCS B CIIydae, KOTJa pa3Mep OlleHUBa-
€MOT'0 y4acTus B YCTaBHOM (CKJIQJOYHOM) KarUTaje sIBJSETCS HEKOHTPOJIbHBIM.

Hcrouynnkom uH(GOpPMALUK O IIeHaX CONOCTABUMBIX CAEIOK C aHaloraMu OOBEKTa OLCHKH
SABJIIOTCA JAaHHBIC O LE€HAX CACJIOK C aKIUSAMHU U JPYTrUMU LCHHBIMU 6yMaFaMI/I, COBCpUIACMBIX Ha
OTKPBITBIX (DOHJOBBIX PHIHKaX (Ha OMp)Kax M B CHCTEMaxX OTKPBHITOW 3JIEKTPOHHOW BHEOMPIKEBOM
TOProOBIIM), B Cllydae €clIM OOBEKT TAaKOW CHEJIKUM HE NPEJOCTAaBISIET €ro BIAAENbLy Kakue-Iuoo
MOJTHOMOYUST KOHTPOJISL.

B ciydae eciim 00BEKTOM OIICHKH SIBIISICTCS KOHTPOJIbHOE ydacTue, OLEHIUK JOKEH 0Cy-
IIECTBUTH KOPPEKTUPOBKY B pazMepe MPEeMHUH 32 KOHTPOJIBHOE yJacTue.

Memoo coenok, xax IpaBWIO, IPUMEHSAETCS B CIy4ae, KOIrJa pa3Mep OLIEHMBAEMOIo yda-
CTHS B YCTAaBHOM (CKJIQJIOYHOM) KaruTaje SBISETCS KOHTPOJIBHBIM.

HcrounnkoM MH(POPMAIIUHN O [IEHaX COMOCTABUMBIX CIEIIOK C aHaJOraMH OOBEKTa OLEHKH
SIBIISIFOTCS:

- JaHHBIE O II€HaX CJIEJOK C aKIMSIMU U APYTMMU LIEHHBIMH OyMaramu, 0JIIMU (BKJIa/laMu)
B YCTaBHBIX (CKJIaJOYHBIX) KallUTajaX, B CIydae €clIM OOBEKT TaKOW CHEIKH MPEJOCTaBIISET €ro
BJIAJICJIBILY BCE MJIM HEKOTOPBIE TIOJTHOMOYHS KOHTPOJIS;

- JaHHBIE O LIEHAX CIEJIOK B JOpMe CIUSHUHN, IPHUCOCTMHEHHH (TIOTIIOMIEHHI) HITH TIPOAAXKH
npennpusaTs (0u3Heca) B LEJIOM.

B cinyuae eciau 0OBEKTOM OLIEHKU SIBIISIETCS HEKOHTPOJbHOE ydacThe, OLEHIIUK JOKEH
OCYIIECTBUTH KOPPEKTHPOBKY B pa3Mepe CKUAKH 32 HEKOHTPOJIBHOE y4acTHe.

Memoo ompacnegvix Ko3pguyuenmos

HUcrounukom I/IH(i)OpMaHI/II/I SABJIIIOTCA, KaK IMPaBHUJI0, JAHHBIC CIICHUAJIM3UPOBAHHBIX OTpac-
JIEBBIX HCCNeA0BaHUN (0030pOB), COCTaBICHHBIX HAa OCHOBE aHAIM3a HE MEHEE YeM IOJIOBUHBI
MPEANPUATHI TaHHON OTPACIIH, COITOCTABUMBIX 110 Pa3Mepy C OLIEHUBAEMBIM.

O1eHIMK OCYIIEeCTBISET U oTpaxkaeT B OTueTe AeCTBUsI, HaNPaBJICHHbIE HA YCTAHOBIICHUE
COOTBCTCTBHA PEC3YJIbTATOB TAKHUX HCCHCHOB&HHﬁ, MNPUMCHACMBIM METOJaM OLICHKH, IMPpHUHIOHIIaAM
OLICHKH, XapaKTepUCTUKaM OOBEKTa OIEHKH, MPEeIMETy U YCIOBUSAM MPEANOIaraeMoi CIENKU C
00BEKTOM OIIEHKH.

O1eHIMK T0JDKEH TPOBEPHUTh U OTpa3uTh B OTUeTe COOTBETCTBHUE PE3YNIbTATOB, MOTYUYCH-
HBIX IIPU IIPUMEHEHUN NaHHOIO METONA, pe3yiabTraTaM, IIOJy4EHHBIM C HCIOJIB30BAaHUEM IPYIUX
MOJIXOJIOB ¥ METO/IOB OIICHKH.

Kaxk MpaBUJIO, PE3YIbTAThI, IIOJIYUYCHHBIC IIPU NPUMECHCHUN JAaHHOI'O METOJA, ABJIAIOTCA WH-
ANKATUBHBIMH U HC MMPUMCHAIOTCA P BBIBEACHHUN UTOTOBOU BEJIMYUHEI CTOUMOCTH, UJIKX UM IIPpHU-
JaeTcss HAMMEHBIIHNH YAeTbHBIN Bec.

BbiBO 0 BO3MOKHOCTH NIPUMEHEHHUSI CPABHUTEIBHOIO MOAX0/1a:

duHaHCOBO-X03SMCTBEHHAS ACATCIIBHOCTD NPCANIPUATHA HA OaTy OLUCHKM HadaTa, HO HH-
dbopMarus o0 AeITeTbHOCTH HE HAKOIUIEHa B 00beMe, JOCTAaTOYHOM ISl aHallu3a U pacdyeTroB. HH-
CbOpMaI_[I/ISI O CAcJIKax C ITake€TaMu aKHI/Iﬁ nin AoJIsIMHu KOMITaHUH YKa3aHHOr'o BuJa ACATCIbHOCTH
COITOCTAaBUMOI'0 MaciiTabda B OTKPBITHIX MCTOYHMKAX He mpexacrarieHa. Ilo sroii npuunne Oruen-
LUK MPUHSUT pelieHne 06 0TKa3e OT UCIOIb30BaHUS CPABHUTEIHLHOTO MOAX0Aa AJIsl OLIEHKU 00BEeK-
Ta OLIEHKH.

OreuecTBEeHHBIN (DOHIOBBIM PHIHOK MMEET JOCTATOYHO OTPAHMYCHHBIH 00BEM M B MOJIHOU
Mepe He 00ecreurnBaeT MHBECTUIIMOHHBIE TTOTPEOHOCTH POCCUICKMX KOMITaHUH, MTO3TOMY OTCTAeT
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OT KPYIHEHIITUX MUPOBBIX PHIHKOB. C IPyroi CTOPOHBI, CUTYyaIlUs Ha MEUPOBBIX (DOHIOBBIX PHIHKAX
HecTaOuIIbHA.

10.2.3. O6ocHoBaHue BbHIOOPA 3aTPATHOIO MOAX0JAa K OLIEHKe, METOJ0B B paMKaXx IO0AX0/a,
MOCJIe/I0BATEHLHOCTD ONpeaeTeHHs CTOMMOCTH 00beKTa OLEHKH, PacyeThbl

B cootBercTBuu ¢ m. B8 Ilpmioxenus B k MexaynapogHoMmy cTanaapTy GUHaAHCOBOH OT-
yeTHOCTH (IFRS)13 «Ouenka cripaBeamBoil CTOUMOCTIY,

«B8 Ilpu 3aTpaTHOM MOIXOJE OTpakaeTcs cymMma, KOTopasi moTpedoBaiach Obl B HACTOSI-
LM MOMEHT BPEMEHHU JUIsl 3aMEHbI AKCIUIyaTallMOHHON MOIIHOCTH aKTUBAa (4acTO Ha3bIBaecMas
TEKYIIeH CTOMMOCTBIO 3aMelleHus). B ocHOBe 3TOro moaxoja JIEXKHUT IpearosaraemMasi MO3HULIHS
MIOKYTIaTeNsl, HE COTJIaCHOIO IUIATUTh 3a aKTUB OOJIbIIE TEKYIIEH CTOMMOCTH €ro 3amelleHus (Ipu-
noxxenue B9 k MexaynapogHomy crangapty ¢puHancoBoit oryetnoctd (IFRS) 13).

[Io MHEHHIO OLIEHIIMKA, TEKYIIYI0 CTOMMOCTH 3aMelleHHss coOCTBeHHOro kamutana AQO
«/HBECTULIMOHHBIN aNbSHC», C YYETOM CJIEJIaHHBIX JOMYIICHUH, BO3MOKHO OIPEACIIUTh KaK PhI-
HOYHYIO CTOMMOCTH B paMKax 3aTPaTHOTO IOAX0/a B COOTBETCTBUU C (pellepaIbHBIMH CTaHAapTaMU
ouieHKHU. [Ipu 3TOM, 10 MHEHHIO OLIEHILIMKA, BO3MOKHO OIPENEIUTh PRIHOYHYIO CTOUMOCTh aKTUBOB
1 00513aTeIbCTB, OTPAKCHHBIX B OyXrantepckoil otaetHocT 110 PBCY, MoCcKoNbKy 1enbio JaHHON
OLICHKH HE SIBJISIETCS OIIEHKAa Ka)KJoro akTuBa U o0s3aTenbeTBa AO «IHBECTUIIMOHHBIN albsHC» B
LEJISIX COCTABIICHUS OTYETHOCTU 0 MEXTyHapOIHBIM CTaHAApTaM (PMHAHCOBOW OTYETHOCTH

B cootrBerctBuM ¢ cr. 18 ®CO Nel 3arpaTHBIN NOAXO0A - COBOKYIHOCTh METO/IOB OLICHKHU
CTOMMOCTH 00BEKTa OIIEHKH, OCHOBAaHHBIX Ha OIPEICIICHUH 3aTpaT, HEOOXOAMMBIX Il TproOpeTe-
HUS1, BOCTIPOM3BO/ICTBA JTHO0 3aMeleHnss 00bEKTa OLIEHKH C y4eTOM M3HOCA M YCTapeBaHUH.

B cootBerctBum ¢ cT. 19 ®CO Nel 3aTpaTHbIi 10AX0/1 IPEUMYILIECTBEHHO MPUMEHSIETCS B
TeX CIIyYasx, KOIJIa CYHIECTBYeT NOCTOBEpHas MH(OpMalus, MO3BOJSIONIAs OMPEAeTIUTh 3aTPaThl
Ha npuoOpeTeHne, BOCIPOU3BOICTBO JTUOO 3aMEIIeHHE 00BEKTa OI[CHKH.

B cootrBerctBum c 11.11 ®CO Ne §

B pamkax 3arpaTHOro moaxoja OLUEHIIMK ONpeAesieT CTOUMOCTh OOBEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH TMPUHAIJIEKAIIUX OpraHu3aluu, Bedylleil Ou3Hec, akKTHBOB U TPUHATHIX 00s3a-
TenbCTB. [IprMeHeHne 3aTpaTHOro MojAXo0/la HOCUT OTPaHUYEHHBIM XapakTep, U JaHHBIA MOAXOM,
KaK TPaBUIIO, MPUMEHSIETCS, KOTJa MPUOBLIL U (MIIK) AEHEKHBINH MOTOK HE MOTYT OBITh TOCTOBEPHO
oTpeJeleHbl, HO TP 3TOM JIOCTYIHA JOCTOBepHass MH(opMmaius 00 akThBaxX M 00sS3aTeNIbCTBAX
OpraHu3aiuy, Beayueil OuzHec.

11.1. IIpn ucnonb30BaHUM 3aTPATHOTO MOJX0Ja KOHKPETHBIA METOJ IPOBEIEHHUS OLIEHKHU
00BEKTa OILEHKH MPUMEHSETCS C YI€TOM OXKHJIaHUW OTHOCHTEIHHO MEPCIEKTUB JESTEILHOCTH Op-
raHu3anuy (Kak JeHCTBYIOMAS WU KaK JIMKBUIUPyEMas).

11.2. B cnyyae Hanuuus NpeaNOCHUIKH JTUKBUIAIIMN OpraHU3aIiy, Beayleil Ou3Hec, CTou-
MOCTbh 00BEKTa OLEHKHU OIpeNesieTcsl KaK YhCTasi BhIpyUuKa, IoJydyaeMmasi 1ocie peain3aluy akTu-
BOB TaKOM OpraHU3alMK C yYE€TOM MOTAIIEHUS UMEIOLIEHCS 3a0J)KEHHOCTH U 3aTpart, CBSI3aHHBIX C
peayin3anuell akTHBOB U MPEKpaIIeHUeM JesITeIbHOCTH OpraHU3aliuy, BeTylel Ou3Hec.

11.3. Ilpu onpeneneHuu CTOMMOCTH 0ObEKTa OLIEHKHU C UCIIOJIb30BaHUEM METOJIOB IPOBE/Ie-
HUS OIIEHKM OOBEKTa OIEHKU 3aTPaTHOIO IMOJAXO0J]a OLEHIIUKY CIIEAyeT MPOU3BECTU IMOATAIHBIN
aHaJIM3 U PacyeThl COIIACHO METOAOJIOTUH OLIEHKH, B TOM YHCIIE:

a) U3yYUTh U MPEACTABUTh B OTYETE COCTaB aKTHBOB U 00s3aTENIbCTB OpPraHM3alliu, BEdy-
e Ou3Hec;

0) BBISIBUTH CHEIHATM3UPOBAHHBIE M HECIIEUATU3UPOBAHHBIE aKTUBbI OPTaHU3AIUH, BEIY-
et Ousznec. Criennaan3upoOBaHHBIM AKTHBOM MPU3HAETCS aKTUB, KOTOPBIH HE MOXET ObITh MPOIaH
Ha PBbIHKE OTAENBHO OT BCEro OM3HEeca, YacThi0 KOTOPOIO OH SIBJISIETCS, B CHIIY YHUKAJIBHOCTH, 00 Y-
CIIOBJICHHOHU CIIEIUAIM3UPOBAHHBIM XapaKTEepPOM, Ha3HAYEHUEM, KOHCTPYKLMEH, KOHPHUTypalueHn,
COCTaBOM, pa3MEpPOM, MECTOMOJIOKEHUEM U IPYTUMH CBOMCTBaMHU akTHBa. OLIEHIINKY HEOOXO0AUMO

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755



AO «IIpaktukay», Otaer Ne 1-AN/21/01, nara ouenku 26 urons 2020 r. 49

[IPOAHAJIU3UPOBATH CIECIUAIU3UPOBAHHBIE AKTUBLI HA MPEIMET HAIMYUA y HUX NPU3HAKOB DKOHO-
MHYECKOI'0 yCTapeBaHUs;

B) paccuuTaTh CTOMMOCTb aKTHBOB U 00s3aTEIbCTB, a TAKXKe, B ClIy4ae HEOOXOAUMOCTH, J10-
ITOJIHUTEJIbHBIE KOPPEKTUPOBKU B COOTBETCTBUU C IIPUHATON METOJLOJIOTMEN X pacyera;

I') IPOBECTH PACYET CTOUMOCTH OOBEKTa OLICHKH.

BbIBO/ 0 BO3MOKHOCTH NIPHMMEHEHMS € 3aTPATHOI'O MOAX0a:

3arpaTHBI MOAXOJ — METOJ HAKOIUICHHsSI aKTHBOB, BO3MOXXHO NMPHUMEHUTH, T.K. 00BEKTOM
OLIEHKU SIBJIAETCS IPEIpUATHE, 00J1aatolee akTUBAaMH, KOTOPbIe MMEIOT IEHEXXHYIO OLIeHKY. ba-
naHc npeanpusarus 3a 12 mec. 2019 roga, 1 k8.2020 r., a Takxe OCB 3a ssHBapb-mait 2020 r. nomy-
yeHbl OLICHIIUKOM OT 3aKa34MKa.

B cootBerctBum ¢ n. 12 ®CO-8 «Ouenka 6usneca (PCO-8)», [Ipu onpeneneHun cTouMo-
CTH OOBEKTA OIIEHKU B paMKax MPUMEHEHMs Ka)JI0I0 W3 MCIOJIb30BAaHHBIX METOJIOB IPOBEICHUS
OLICHKH OO0BEKTa OLIEHKH OLEHIIMK JOJDKEH YCTAHOBUTh U 0OOCHOBATh HEOOXOAMMOCTH BHECCHUS
HCIOJIb30BaHHBIX B pacyeTax KOPPEKTUPOBOK U UX BEIUYUHY.

[Tpu “cmoIb30BaHUM 3aTPATHOTO MOJIX0/1a KOHKPETHBIM METO1 TPOBECHUS OLIEHKH 00BEKTa
OLICHKH IPUMEHSETCS C yYETOM OXHUJIAHUNA OTHOCUTENIBHO NEPCIIEKTUB AEATEIbHOCTU OpraHUu3aluu
(kak JeicTByroIas WK KaK JIMKBUAUPpYeMasi).

B nanHoM oTuere mpennosnaraercsl AajbHEHMIIEE CYIIECTBOBAHWE OPraHU3allUU, MO3TOMY
OyZIeT UCIIOJIb30BAH Memoo0 HAKONJIeHUsT AKIMUBOS.

[Tpu oueHke npeAnpusATHIl METOJJOM HAKOIIJICHHUSI aKTUBOB CTOMMOCTh OHM3HECA OIpeesieT-
Csl KaK PhIHOYHAsI CTOMMOCTh BCEX aKTHBOB OOINECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro 00s3a-
TenbCTB. [Ipu pacuere CKOpPPEKTHPOBAHHBIX YUCTHIX aKTUBOB OLIEHUIMK HpuaepkuBaics [Ipukaza
ot 28 aBrycra 2014 r. Ne 84n «O0 yTBep>KIEHUHU MOPSAIKA ONPEAETICHNUs CTOUMOCTH YUCTBIX aKTH-
BOB». MeToJ peanusyercs B HECKOJIBKO ITaroB:

[IpuHuMaeMble K pacyeTy akTHUBBI BKIIOYAIOT BCE aKTUBBI OPraHU3AlNM, 32 UCKIOYEHUEM
NeOUTOPCKON 3aJI0JDKEHHOCTH yupeauTenel (Y4acTHHUKOB, aKIMOHEPOB, COOCTBEHHHUKOB, UYJICHOB)
M0 B3HOCaM (BKJaJlaM) B YCTaBHBIN KamuTai (ycTaBHBIA (oHI, maeBod (HOH, CKIAJOYHBIA Kamu-
Tai), IO OIuIaTe aKIu.

[TpuHuMaeMble K pacdeTy o0s3aTesbCTBa BKIIOUYAIOT BCE 00s3aTENbCTBA OpraHU3allNM, 32
UCKJIIOYEHUEM JI0XO0J0B OyAYIIMX MEPUOJI0B, IPU3HAHHBIX OPTaHU3AlMEN B CBSI3U C MOJyYEHUEM
rOCyJJapCTBEHHOI IMOMOIIIH, a TAKXKe B CBSA3M € 0€3BO3ME3/IHBIM MOJIYYEHUEM UMYIIECTBA.
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PbIHOYHAsT CTOMMOCTH aKTMBOB U 00s53aTENbCTB KOMIIAHMM B paMKax 3aTPaTHOTO MOJAX0Ja
OTIpeJIeNIAeTCs] MyTeM KOPPEKTUPOBKU CTOMMOCTH COOTBETCTBYIOIIMX cTaTed Oyxrajarepckoro Oa-
naHca. KoppektupoBka HeoOXxoauMa, MOCKOJIbKY OajlaHCcoBasi CTOMMOCTb aKTHBOB M 00S13aTENIbCTB
KOMIIAaHUU BCJIEJACTBUE WHQIISIIIMYA, U3MEHEHUH KOHBIOHKTYPBI PBIHKA, HCIOJIB3yeMbIX METOJIOB
yudeTra He BCerjja COOTBETCTBYET PhIHOYHON CTOMMOCTH.

Cratbu 6anaHca, cocTaBistone MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE 0ObIU-
HO HE MOJJIeXKAT.

B nmwxkecnenyromei tTabnuue Oyxranrepckas mHGopManus MpeacTaBieHa B Buae Oyxrai-
Tepckoro Oamanca Ha 31.12.2019, 31.03.2020 r. u na 31.05.2020 .

Tadanna 8. Undopmanust Byxraarepckoii oTyeTHOCTH

3HayeHUe Ha 3HayeHHe Ha
31.12.2019 no 31.12.2019 no 3HayeHue Ha
HanMeHOBAHNE HOKA3aTeNs] Homep nHdopmManuu uHpopMauu 31.05.2020 mo
crpoku | Byxraarepcko- | Byxraiarepcko- uHpopManun
ro 6ananca, ro 0ananca, OCB, TbIC.pYyo.
ThIC.pYO. ThIC.pY0.
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3HauyeHue HA 3HayeHune HA
31.12.2019 mo 31.12.2019 mo 3HayeHune HA
Home uH@opmanun uHpoOpMauu 31.05.2020 mo
Haumeronanue noxasares CTPOKE)/I Byx?aJl:Tepucxo- Byx?aJI:Tepucxo- HHpopmManun
ro 6ananca, ro 0ananca, OCB, TbIC.pY0.
ThIC.pYO. ThIC.pY0.
AKTHUB
1. BHeoOOpOTHBIE AKTUBBI
HemarepuaibHble aKTUBBI 1110 0 0 0
HWccnenoBanus u pa3pabOTKU 1120 0 0 0
OCHOBHBIE CpPEJCTBA 1150 0 0 0
i[(()):T(;;[HHe BJIOKEHHS B MaTepHAaIbHBIC [[CH- 1160 0 0 0
DUHAHCOBBIE BIOKECHUS 1170 275000 275 000 525 084
OTJ105)KCHHBIC HAJIOTOBBIC AKTHBHI 1180 18 29 34
IIpoune BHEOOOPOTHBIC AKTHBEI 1190 6816 14269 19265
Hmozo no pazdeny 1 1100 281 834 289 298 544 383
I1. O60poTHBIE AKTUBBI
3amnacsl 1210 0 0 0
Hanor Ha 100aBIeHHYIO CTOUMOCTS I10 MPH-
06peT€HHIiIIM HeHHOCi‘,}IM P 1220 0 0 0
JleOuTopckas 3a10/DKCHHOCTD 1230 25451 8 496 13872
OUHAHCOBEIC BIOXCHHUS 1240 330 625 347 984 95 300
JleHexxHbIe cpeacTBa 1250 452 263 482
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0 0
Hmozo no pazdeny 11 1200 356 528 356 743 109 654
BAJIAHC 1600 638 362 646 041 654 037
MACCUB
I11. Kanuraa u pe3epBbl
Y CcTaBHBIH KarmuTam 1310 525 000 525 000 525 000
S:fg];[BeHHHC aKI[MH, BBIKYIUICHHBIE Y aKIIHO- 1320 0 0 0
IlepeorieHka BHEOOOPOTHBIX AaKTHBOB 1340 0 0 0
Jlo6aBouHbIii KanuTai (6€3 NepeolleHK ) 1350 0 0 0
PesepBHBII KanmuTal 1360 6 477 6 477 6 477
Hepacnpenenennas npuObUTb (HEMOKPHITHINA 1370 103916 112 309 120 367
yOBITOK)
Hmozo no pazoeny 111 1300 635 393 643 786 651 844
IV. lojrocpoynsle 00s13aTeJIbCTBA
3aeMHBIC Cpe/ICTBA 1410 0 0 0
OTII0’)KCHHBIC HAJIOTOBBIC 00sI3aTEIhCTBA 1420 0 0 0
Pe3epBhl O/ YCIOBHEIE 0053aTENLCTBA 1430 0 0 0
TIpoure obs3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny 1V 1400 0 0 0
V. KpaTkocpouHble 00513aTeJIbCTBA
3aeMHBIC CpeICTBa 1510 0 0 0
KpenuTtopckas 3a10KEHHOCTh 1520 2 881 2110 2023
Joxoasl OyIynux IepruoaoB 1530 0 0 0
PesepBrl npeacTosIIuUX pacxonoB 1540 0 0 170
IIpouwre obs3aTEIHCTBA 1550 88 145 0
Hmozo no pazoeny V 1500 2 969 2 255 2193
BAJIAHC 638 362 646 041 654 037
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10.2.3.1 Ouenka cratbu «OCHOBHBIE CPEACTBA»

OcHoBHBIE cpecTBa He yuTeHbl B byxrantepckom yuere AO «lIpakTukay.

10.2.3.2. OueHka 10JrocpoYHbIX 1 KPATKOCPOUYHBIX (PMHAHCOBBIX BJIOKEHMIt

Koo cmpoku 6ananca (1170).
K ¢uHaHCOBBIM BIOXKEHHUSAM OTHOCSTCSL:

roCcyaapCTBEHHBIC U MYHUIIUIIAJIbHBIC IICHHBIC 6YMaFI/I;
OCHHBIC 6YMaFI/I APyrux opraﬂﬂsaunﬁ, B TOM 4YHCJIC OOJIOBBIC ICHHBIC GYMaI‘I/I, B KOTOPBIX OaTa U
CTOMMOCTD IIOralliCHHA OIIPCACIICHA (O6J'II/II‘aI_[I/II/I, BCKCGHH);

BKJIQJIbI B YCTaBHBIC (CKJIQJIOYHbIC) KAUTAJIbl IPYTHX OpraHu3anui (B TOM YHCJIe JOYCPHHUX M 3a-
BHCHMBIX XO3SIHICTBEHHBIX OOIIECTR);
MPEOCTABJICHHBIC IPYTUM OPTaHU3aIUsIM 3aiMBlI,

JIETIO3UTHBIE BKJIAJIbl B KPEJUTHBIX OPraHU3aIMsIX;
neOuTOpCKast 3a10JDKEHHOCTD, MPHOOPETEHHAs HA OCHOBAHWHU YCTYIKU IIpaBa TPEOOBaHHMS;

BKJIQJIbl OpraHU3AIMH-TOBAPHIIA TI0 JOTOBOPY IIPOCTOTO TOBAPHUIIIECTBA,;
MIPOYME aHAJOTHYHBIE BIOKCHHUS.

K ¢puHaHCOBBIM BIIOKEHUSM OpraHU3aI[MU HE OTHOCSATCS:

COOCTBEHHBIE aKIIUH, BHIKYIJICHHbIE aKIIMOHEPHBIM OOIECTBOM Yy aKIIMOHEPOB AJIs MOCIEAYIOLEen
NIEPENPOIaXKHU WU aHHYJIMPOBAHMUS;

BEKCEJs, BBbIJAHHBIC OpraHu3alMel-BeKCeNIeAaTeeM OpraHU3aluu-NIPOJaBIly IMPU pacyeTax 3a
MPO/IaHHBIE TOBAPHI, IPOAYKIUIO, BHIIOJHEHHbIE pa0OThI, OKa3aHHbBIE YCIYTH;

BJIOKEHUS OpraHW3allud B HEJIBWKUMOE M HHOE HMYILECTBO, HUMEIOUIEE MaTepUaIbHO-
BEIIECTBEHHYIO (OpMYy, IPEOCTABIIsAEMBbIE OpPraHU3alUeN 3a IIaTy BO BPEMEHHOE IOJIb30BAHUE
(BpeMeHHOe BIIa/IeHUE U MOJIb30BaHKE) C ENIbI0 MOTYUYECHUs J0X0/a;

JparolieHHble METaJlIbl, IOBEIMPHbIE W3JENUs, MPOU3BEICHUS HCKYCCTBA M WHbIE aHAJOTUYHbBIE
LIEHHOCTH, IPUOOPETEHHbIE HE JIJIsl OCYIIECTBICHUSI OOBIYHBIX BUIOB JAEATEIBHOCTH.

DdaKkTHYECKUMU 3aTpaTaMu Ha HpHOGpCTCHI/IC AKTUBOB B Ka4CCTBC (I)I/IHaHCOBLIX BJIOKEHUMN
SABIIAKOTCA:

CYMMBI, YIUIAYMBAEMbIE B COOTBETCTBUU C JJOTOBOPOM MPOAABILY;
CYMMBI, YIIJIauMBaeMble OPTaHU3AIMSIM H HHBIM JIUIIaM 32 HHPOPMAIIMOHHBIE U KOHCYIIbTAIMOHHBIE
YCIIYTH, CBSI3aHHBIE ¢ IPHOOPETECHUEM YKa3aHHBIX aKTUBOB. B cilydae, ecim opraHu3aiuu oKa3aHbl
nH(OPMAIIMOHHBIE U KOHCYJIbTAIIIOHHBIE YCIYTH, CBSI3aHHBIE C TIPUHATHEM PEIISHUsI 0 MpuodpeTe-
HUM (PUHAHCOBBIX BIIOKCHWH, W OpraHU3AIMS HE MPUHUMAET PEIICHHUs] O TaKOM NPHOOPETCHHH,
CTOMMOCTbH YKa3aHHBIX YCIYT OTHOCHTCS Ha (PMHAHCOBBIC PE3yIbTAaThl KOMMEPUYECKOW OpraHU3alluu
(B cocTaBe MPOYMX PACXOIOB) WIIM YBEIMYCHHUE PACXOJOB HEKOMMEPUYECKOW OpPraHU3alluh TOTO
OTYETHOT'O MIEPHOA, KOT1a OBLIO IPUHSTO PEUICHHE He TPpUoOpeTaTh PUHAHCOBBIC BIOKEHUS;
BO3HArpakJAeHus, yIiiaunBaeMble OCPEAHUYECKON OpraHU3ali WM UHOMY JIMILY, Yepe3 KOTOpoe
MPUOOPETEHBI aKTUBBI B Ka4eCTBE (DMHAHCOBBIX BIOXKCHHUI;

WHBIE 3aTpaThl, HEMOCPEICTBEHHO CBSA3aHHBIC ¢ MPUOOPETEHUEM aKTUBOB B Ka4eCTBE (PMHAHCOBBIX
BJIOYKCHUH.
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ODUHAHCOBBIC BJIOKCHHSI CUUTAIOTCS JOJITOCPOYHBIMU, €CIIU CPOK MX TorarieHus (ooparie-
HUS) TIPEBBINIAET 12 MecCsIIeB.

Takum oOpaszom, 1o rpynne cratei «Jlonrocpodnsie pUHAHCOBBIE BIIOKEHUS» MOKA3bIBa-
I0TCS Hapsily C JOJTOCPOYHBIMH HHBECTHLIMSAMHU B JIOUEPHHE M 3aBUCHUMbIE OOIIECTBA JOJITOCPOY-
HbI€ MHBECTHUIIMM OPraHU3AlMKM B YCTaBHBIC KAHUTAJIbI JPYTUX OpraHU3alldii, B TOCYJAapCTBEHHbIC
LeHHble Oymaru, oOJUraluy U UHbIE IEHHbIe OyMaru Jpyrux opraHu3aluil, a Takke MpeacTaBicH-
HBIE IPYTUM OPraHU3aIUsIM 3aiIMBI.

I[JISI MMPUBCACHUS BCIIMYNHBI ITOJTYUCHHBIX 3aiMOB C Y4€TOM MPOUCHTOB K IIOJYUCHUIO B TC-
KyIIyIO CTOMMOCTb OAHHBIC BCIIMYHMHBI JUCKOHTHPYIOTCA HA CpPOK C OAaThl IIOrali€HUs OO0 OdaTbl
OLCHKHU IO CPCAHCB3BCIICHHLIM IMPOLCHTHBIM CTaBKaM II0 IMPEAOCTABJIICHHBIM KpCAUTaM KpCAUT-
HBIMH OpTraHU3alUusIMHU He(bI/IHaHCOBLIM OpraHr3anusIM.

Koo cmpoxu (1240).
K ¢puHaHCOBBIM BIIOKEHUSM OTHOCSITCS:

rOCy/IapCTBCHHBIC M MYHUIIUTIAIBHBIE IICHHBIC OyMaru;

IIEHHbIC OyMaru Jpyrux OpraHu3alyii, B TOM YKCIIC JOJTOBBIC IEHHBIC OyMaru, B KOTOPBIX Jara U
CTOMMOCTH ITOTAIICHUS OIpeiecHa (00IUrauu, BEKCes);

BKJIQ/IbI B YCTaBHBIC (CKJIQJIOYHBIC) KAUTAJIbl IPYTHX OpraHu3anui (B TOM YHCJIC JOYCPHHUX M 3a-
BHCHMBIX XO3SIHICTBEHHBIX OOIIECTR);

MPEOCTABJICHHBIC IPYTUM OPTaHU3aIUsIM 3aiMBlI,

JICTIO3UTHBIE BKJIAJIBI B KPEIUTHBIX OPTaHU3AIIHSX;

nebutopckast 3a10JKEHHOCTD, TPUOOpETEHHAsl HA OCHOBAHUU YCTYIIKU MpaBa TpeOOBaHMS;

BKJIQJIbI OPTaHU3AI[MU-TOBAPHIIA TIO JOTOBOPY MTPOCTOTO TOBAPHIIECTRA,;

MPOYME aHAJOTHYHBIE BIOKECHHUS.

K ¢puHaHCOBBIM BIOKEHUSAM OpraHU3aIK HE OTHOCSTCS:

COOCTBEHHBIC aKIMH, BBHIKYTUICHHBIC aKIIMOHEPHBIM OOIIECTBOM Y aKIIMOHEPOB JJIsl MOCIEAYIOen
Mepenpoaxu WIH aHHYJIUPOBAHHUS;

BEKCeJls, BbIJIaHHBIE OpraHu3aluel-BeKcese aTeleM OpraHu3aluu-IpoAaBlly IMpH pacdyerax 3a
MIpOJIaHHBIE TOBAPHI, MPOAYKIIUIO, BHITOTHEHHBIE PAa0OTHI, OKa3aHHBIC YCIYTH;

BIIO)KCHHUSI OpraHW3allid B HEJIBIKMMOE W WHOE WMYIIECTBO, HMEIIIEe MaTepuaibHO-
BEIIECTBEHHYIO (hopMy, TpenocTaBisieMble OpraHu3aluell 3a MmiaaTy BO BPEMEHHOE MOJIb30BaHUE
(BpeMeHHOe BIIaJIeHHE U MOJIb30BAHUE) C LEbI0 TOTYYEHHS 10X0a;

JparoleHHbIE METAJUIbl, IOBEJIMPHBIE WU3ENUsI, MTPOU3BEICHUS MCKYCCTBA W HMHBIE aHAJIOTUYHBIC
IIEHHOCTH, IPUOOPETEHHBIC HE JJISI OCYIIECTBIICHHS OOBIYHBIX BUIOB JICATEILHOCTH.

@DakTUYEeCKUMH 3aTpaTaMi Ha MPUOOpETeHHEe aKTHBOB B KaueCTBE (PMHAHCOBBIX BIIOXKEHUMN
SBJISIFOTCS:

CYMMI)I, YHJ'Ia‘—H/IBaeMI)Ie B COOTBECTCTBUH C )IOFOBOpOM nponaBuy;

CYMMBI, YHJIa‘-II/IBaeMBIe OpF aHU3aluAM U UHBIM JINI[aM 3a I/IH(l)OpMaI_II/IOHHLIC nu KOHCy.HI:TaI_II/IOHHBIG
YCIIYTH, CBSI3aHHBIC C IPUOOPETEHNEM YKa3aHHBIX aKTHBOB.

B03HaI‘pa)KI[eHI/I$I, yHHa‘-II/IBaCMBIe Hocpemmqecxoﬁ OpFaHI/IBaHI/II/I nim I/IHOMy Jqany, qepes KOTOpOe
MpUOOpPETEHBI aKTUBHI B KaueCTBE (PMHAHCOBBIX BIIOKCHHUIA;

MHBIE 3aTPaThl, HEMOCPEJICTBEHHO CBS3aHHBIE C MPUOOPETEHNEM aKTUBOB B KaueCTBE (DMHAHCOBBIX
BIIOKCHUH.
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@OuUHAHCOBbIE BJIOKEHUS CUMTAIOTCS KPAaTKOCPOUHBIMH, €CIM CPOK MX moraimieHus (oOpaiie-
Hus) MeHee 12 mecsues.
ITo crpoke 1240 orpaxaercs:

[Canbno neberoBoe o cuery 58 «DUHAHCOBBIC BIOXKEHHUS», B YaCTH (DUHAHCOBBIX BIOXKCHHUH CO
CpokoM moratnieHus (oOpamieHus) menee 12 mecsies|
TUTEOC
[Canbo nederoBoe 1o cuery 55 «CrnenuasabHbie cyeTa B 0aHKax», B 4aCTH CYMM Ha JCTIO3UTHBIX
CUeTax, OTHOCSIINUXCS K KPATKOCPOUYHBIM BIIOKCHHUSIM |
MUHYC
[Canbao kpenuToBoe 10 cuety 59 «Pe3eps noa obeciieHeHHe (GUHAHCOBBIX BIOKCHUI», B YaCTH
CYMM, OTHOCSIIIIUXCSI K KPATKOCPOUHBIM BIIOKCHHUSIM |
Takum oOpazom, 1o rpymie crateir «Kparkocpounbie (PUHAHCOBBIC BIOXKCHHS» MOTYT OBITh
MTOKAa3aHbI 3aliMbI, PEIOCTABICHHBIC OPTaHU3AIMSIM Ha CPOK MeHee 12 MmecsieB, (HHAHCOBbBIC BEK-
celisi ¥ QUHAHCOBBIC BIOXKEHUS, COTIIACHO IOTOBOPAM TI0 TIEPEYCTYIIKE.

B cocmaee énooscenuii.

Ta6muma 9. Uudopmanus o qeno3ure

HaumenoBanue % 3a nepuon,
Ganka Beoa BeiBoa CraBka Cymma py6.
CI'b - leno3ur 14.05.2020 28.05.2020 5,25% 29 500 000 59 242

Texymas croumocTts Jeno3uta 29 359 242 pyo.

Ouenka 3aliM0OB.
Tabauuna 10. [Tepedyens 3aiiMOB M UX XapaKTePUCTHKH

P R B I e
Horosop 3aeMiuk pea A BLIJIAHHOI'0 1 BBIILJIATDI
CTaB- roBopa . Hast JI0r0BO-
. 3aiima, pyo0. NPOLIEHTOB
JeHus 3aiiMa CTaBKa pa
I[(T'FOBOp 000 «Konneccnu 2702, 2702, OLLHOBpeMeH: Cran-
3aiiMa No BOJIOCHAOKEHHS — 2019 2021 66 000 000 11% HO C CyMMOH ADTHELE
27/02/2019 TeneH KUK 3aiiMa ap
Horosop OJTHOBPEMECH
3aiima Ne Ne 09.10. o . Cran-
08/10/2019 or AO «Perenr» 2019 31.12.2023 275000000 | 10,9% HO C CUYMMOI/I JapTHbIC
08.10.2019 . 3aHMa

JHata npegocraBienust HOOpPMAIIMK O HAKOTUICHHBIX TiporieHTax — 31 mas 2020 r. [Ipornen-
Thl, HaKorIeHHbIe 10 31.05.2020 r., yuTeHbl B cOCTaBe MPOYMX BHEOOOPOTHBIX aKTUBOB M JIeOUTOP-
CKOH 3aJI0/IKEHHOCTH.

Tadanuna 11. Pacyer npoueHToB ¢ 1aThl NpeaocTaBIeHus: HHpopManun

Jara oxoH- Iponenter,
Cymma 3aii- Cpok aeii- Jara nayana wanms Jneit HAKOILJICHHBIE C
y CTBHS J10T0- CraBka % HAKOILJIeHUS HAKOI- 01.06. 2020 mo
Ma, pyo. HAKOIJICHUA
BOpa % % Jenns % | JHaTy OKOHYaAHHA
J0roBOpa, pyo.
66 000 000 27.02.2021 11% 01.06.2020 27.02.2021 271 5375574
275 000 000 31.12.2023 10,9% 01.06.2020 31.12.2023 1308 107 123 770
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Ta6auna 12. Pacuer Tekymneil CTONMOCTH 3aiiMOB

IpoueHThl, HAKOMIEHHBIE ¢ CymmMa 3aiimMa + NPOIUEHTHI,
Cymma IpoueHThI, HAKOMIEHHBIE 10
o 01.06. 2020 mo xaTy OKOHYA- 10 ATy OKOHYAHHUS JIOTOBO-
3aiima, pyo. 31.05.2020 r., pyo.
HHSI I0T0OBOPa, pyo. pa pyo.
66 000 000 5375574 9121438 80 497 012
275 000 000 107 123 770 19 264 867 401 388 637
Cymma 3aiima + Jlata okon- Iepuon Ilepuon | CraBka | ®akrtop Texymas
MPOLEHTHI HA Hara JAUCKOH- | JMCKOH- | JUCKOH- | JIMCKOH-
YaHus 10- CTOUMOCTD
JATY OKOHYAHUS OIIEHKH THPOBaHsl, | THPOBA- | THPOBa- | THPOBa- .
rosopa N * 0 3aiima, pyo.
JI0Tr0BOpa, pyo. AHei HiL, jJeT | Hua*, % HUSA
80 497 012 26.06.2020 | 27.02.2020 246 0,67 15,77% 0,9065 72970 541
401 388 637 26.06.2020 | 08.10.2020 1283 3,51 15,77% 0,5981 240 070 544

[Topsiaok onpeneneHus CTaBOK JMCKOHTUPOBAHUS

=

Jl& CTAEKH MO NPHENEYEHHbIM KPEAHTHEIMH OpraHH3auHAMK BEKknagam (genozutam) HzHYeCcKnX MUY 0 HeduHal
(no 30 kpynHeRwKm baHkam)

% rogoBbix
HedMHaHCOBLIX OpraHuzaunil, co CPOKOM NPHENEYEHMA
o 30 gHed, o 1 roga,
Bknioyan "go | ot 31 go 50 | ot 91 0o 180 o7 131 gHA go | Bkmovas "ge ot 1 rogapgo 3 CcBbIwWE 1
. . CBblWwe 3 NeT
socTpelosa- OHEN OHEN 1 roga socTpebosa- neTt roga
HUR" HHA"

Oexabpe 2019 5,10 353 575 5,99 513 G444 464 6§22
HAueape 2020 496 335 559 5,76 499 5,00 5,82 599
despans 2020 475 518 548 551 478 524 501 524
MapT 2020 472 3,36 553 544 476 5,43 7,00 5,82
Anpene 2020 472 525 5,56 5,60 475 5,85 5,31 5,84

“LpeQHEBIBCWIEHABIE NPOLEHTHBIE l:.‘TEE;}iHhI.EI rogogom I-;':T-IIJDHEHHH. pEE;:'-IHTEHHhIE I-1l:'."CEI,|J,H W3 rUnUEhI;'nEUuEHTHhIx CTAdBOK,

YWCTAHOBNEHHbIX B{ QEN0EWTHBIX OOroB0pax, | obbemoB NpUBNEYEHHBIX B OTHETHOM MECALE OEN0SHTOBE.

,D,HHE!MHKE! nokazarens onpegenacTCcCA KAk YpOBHEM NPOUEHTHBIX CTABOK, TAK W ofbemomM NpUBNEYEHHLIX CPEACTB.

**B TOM YWCNE BKNagL, N0 KOTOPLIM YCIOEWA QOMOEC0Pa AONYCKANT COBEMWEHNE PACKOAHLX ONEpALMA B NPEIENaX CYMMbl, NPEBELILAWLEN

WEeHHbIE NPOLEU N0 NPUBNEYEeHHbIM KpeAUTHLIMA OpraHM3auuamMin Bknagam (genosutam) usMYecknx nuy u HepMHaHCOBbIX OpraHn3aLli
(no 30 kpynHerwmnM GaHKamMm)

% rofoBbIX
DU3NYECKIX ML, CO CPOKOM NPUBNEYEHUA

0o 30 gHed, a0 30 aHed, no 1roga, 0o 1roga,
BKMKOYAA "40 Kpome "no or310090 o191 00180 o1 181 oHA L0 BKIKYAA "O0 Kpome "00  oT 1roga o3 CBhbiwe 1
- - cBblwe 3 net
BocTpeboBa- | BocTpeboBa- nHel nHel 1roaa BocTpeboBa-  BocTpeboBa- net rona
HuA" Hi1R" HUA" HuA"

[exabps 2019 3,81 3,65 3,75 4,69 5,04 465 471 553 6,17 554
Ausapsk 2020 3,66 3,76 3,68 454 478 446 450 548 581 5,48
deBpans 2020 3,49 3,57 357 451 451 421 4,26 522 5,54 5,22
Mapt 2020 3,42 3,61 3,56 434 459 422 4,28 489 447 488
Anpens 2020 366

LUELHEBSBEICHE CIEBRA B | UauBUM MLYHLS EHAn, UGIL.LHW’I'GHHD\C nexuanA 31 ULUBBIA HUULIEHIHD\A (9] al:iUh’. yLldRuBl IEHABIA B LETUVINTHBIA J:lUI uBuUpdax. n UUBEMUB Iune! 129 HHBIA

CpenHeB3BelleHHbIE MPOIEeHTHbIE CTABKH 10 MPUBJIEYEHHBIM KPEAUTHBIMM OPraHU3allMsIMH BKJIA1aM
(aeno3uraM) (pU3NUYECKUX JHUI U He(PpMHAHCOBBIX OPraHu3auuii B pyoasax*

1o 30
9 cpen-
Me- JTHEH, ot 31 ot 91 ot 181 or 1
Cpok npuBie- CBBIIIE HEe
CIL, BKJIIOYas 1090 | no 180 | mus mo | roma go
YEHUS " o - 3 nmer | 3Haue-
ToJI 110 BOC- JTHEH JTHEH 1 roma 3 mer e
TpeboBa-
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HuA"
amn- Uit He(puHAH-
penb COBBIX OpraHU- 3,66 4,76 4,62 5,13 5,06 4,39
2020 3aIMil
1o 30
Me- WS 1 or31 | or91 |orl8l | orl
oA, Cpok npuBJie- 1'3:Kn}0qa${ 1090 | 510180 | ms x0 | roma 1o CBBIIIIE
rog HeHm 10 BOC nHel nHe# | lroma | 3uer 3 nier
TpeboBa-
Hus"
ar-
penb ISt pr3HIl 472 5,25 5,56 5,60 5,85 5,31
2020
CooTHoOIICHHE
CTaBOK JJIsSt
(dbuznuI 1 He- 1,290 1,103 1,203 1,092 1,156 1,210 1,173
(UHAHCOBBIX
OpraHu3aiui

C npyroii croponsl, Ha caiite LIb P® ects cneayromas nHbopmarus:

ba30BbIil YpOBEHE TOXOJHOCTH BKJIAJOB
(B HroHe 2020 roja)

[To jporoBopaM ¢ GpH3HYECKIMH JIHIIAMH
B POCCHICKHX pYyO/IIX (B IIpOLIEHTaX)

Ha CPOK J10
BOCTpeOOBaHHA H 110 Ha CpPOK Ha cpoK oT 91 | Ha cpok oT 181
) . . Ha CPOK CBBIIIE 1 roxa
JoroBopam 10 90 qen | jgo 180 quen | A g0 1 roja
OAHKOBCKOTO CU&Ta
1 2 3 4 5
5,492 5,690 5,880 6,463 6,692

http://www.cbr.ru/Collection/Collection/File/27899/budv_2020-06.pdf

Taxum 06pa3oM, BOCIOIB30BaBIINCH HH(OpMAIMen o cTaBkax uid ¢pu3iui Ha uioHb 2020
T., U COOTHOUIEHHEM CTaBOK JJIs (PU3HUECKUX U IOPUANYECKHX JIUL, BO3MOXKHO PAaCCUUTATh CTaBKY
11 He(MHAHCOBBIX OPTaHU3aIMI U IPUHSATH €€ B KauecTBe 0a30BOI CTaBKH.

csii,
roja

Cpok npuBieye-
HHUSA

"

no
BOC-
Tpedo-
Ba-

Husa''*
*

or 31 Ozgl

2090 | a5

JTHEN o
JHeH

no 1 rona, 1
ot 181 BKJIIOYAs or CBBI-
JHSA 10 '"10 BOC- ron; me 1
1roga TpedoBa- Ao roaa
s JeT

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755




AO «IIpaktukay», Otaer Ne 1-AN/21/01, nara ouenku 26 urons 2020 r. 56

"no o1roga
BOC- ot 91 o Ad, or 1
Me- or 31 ot 181 BKJIIOYas CBBI-
Cpox npusBJjieye- Tpedo- 0 " roaa
(31 8 10 90 JTHA 10 10 BOC- me 1
ro s pa- Hel 180 1 roga TpedoBa no 3 roga
A s | ! JHeH A P " JeT A
- HUSA
ba30BbIi1 ypoBeHb
JIOXOJTHOCTH BKJIa-
WIOHB | OB 1O IOTOBOPAM € | 5 195 | 569 | 588 | 6,463 6,692
2020 | ¢pusnueckumu Jiu-
LIAMHU B POCCUHCKUX
pyOIIsIxX
Pacuernas craBka
€IIO3UTOB IS He-
8 g 4,260 | 5,160 | 4,890 | 5,920 5,770
(MHAHCOBBIX Opra-
HHU3aLMN

ITpu pacyere CTaBKM JTUCKOHTUPOBAHMS, IO MHEHMIO OLCHIIMKA, L[EIeCO00pa3HO CKOPPEK-
TUPOBATh 0a30BYIO CTABKY B CBSA3H C YXYALIMBLIEHCS MAKPOIKOHOMUYECKOW CUTYyalLIUEH.

https://www.finanz.ru/novosti/aktsii/oesr-predskazala-rossii-rekordnoe-s-razvala-sssr-
padenie-ekonomiki-1029296423

B onTumHcTHYHOM crieHapuu - 6€3 BTOPOH BOJIHBI - MMUPOBas 3KOHOMHUKA YMEHBIIUTCS Ha
6%, uero He ObLIO HU pa3y ¢ Benukoit nenpeccuun 1930x, nporunozupyer OOCP. B neHexHOM BbI-
pakenuu riobanbHbii BBII ymeHpmmTCs moutu Ha 5 TPUUIMOHOB JI0JUIAPOB, MOTEPSB CYMMY,
SKBHUBAJICHTHYIO pa3Mepy S3KOHOMHKHU SNoHMH, 1BYyM SKOHOMUKaM PpaHLUU U TPEM 3KOHOMHUKaM
PO.

Poccuiickyto skonomuky B 2020 rony *AeT najeHnue, Kotoporo He Obuto ¢ Hadana 1990-x,
CUMTAIOT 3KcIepThl OpraHu3anuy 3JKOHOMUYECKOTo coTpyaHndecTBa U pa3sutus (OOCP).

B ontumuctuunom crenapuu BBII PO norepser 8%, a B cirydae BTOpOi BOJIHBI KOPOHa-
Bupyca - 10%, roBoputcs B foknage O9CP, onyboaukoanHoM 10.06.2020.

OxoHomuueckuii craj B Poccuu, o olieHKe opraHu3alnu, MOXET CTaTh OecIpereIeHTHbIM
¢ pasBata CCCP u mpeBbIcUTh Moka3aTenu kak kpuszuca 2009 roga (-7,8%), Tak u aedontHoro
1998-ro (-5,3%), He ToBOps yke o pereccun 2015-16 rr, koTopyro Poccrat orenwn Beero B 2,3%.

BepHyTbes K JOKpHU3UCHBIM ypoBHSM B 2021-M rony skoHomuka P® He cMOXeT naxe B
OnmaronpusTHOM cueHapuu, cuuTatoT B ODCP: 0e3 BTOpoil BOJIHBI KOpOHaBUpPYCa BOCCTAHOBU-
TeJNbHBIM pocT cocTaBUT 6% (TO €CTh TPU YETBEPTHU OT MAAEHUS), €CIM K€ MaHAEMUsl BepHeTCs
MOCJI€ CHSTHS KapaHTUHA - TO 4,9% (MeHbIIIe TTOJIOBUHBI OT 00Baja).

[TonpaBKy Ha yBEIMUMBLIMICS NPOLEHTHBIA PUCK BO3MOXKHO ONPEAEIUTH IO CIEAYIOLIUM
JAHHBIM:

MuHMMabHble CTaBKU Ha ayKLMOHaX peno B pyobnsx

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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02.02.2015
16.12.2014
01.11.2014
28.07.2004
28.04.2014
04.04.2014
03.03.2014
11.06.2013
16.05.2013
03.04.2013
14.09.2012
15.09.2011
03.05.2011
28.02.2011
01.06.2010
30.04.2010
29.03.2010
24.02.2010
28.12.2009
25.11.2009
30.10.2009
30.09.2009
15.09.2009
10.08.2009
13.07.2009
05.06.2009
14.05.2009
24.04.2009
10.02.2009

01.12.2008

5.25

525
5.00

5.50
5.75
6.00
6.25
6.75
7.25
7.50
775
8.00
8,50
9,00
9.50
10,00

9,00

15,00
17,00
9.50
8,00
7.50
7.00
7.00
5,50
5.50
5.50
5,50
525
5,50
525
5.00
525
5,50
575
6.00
625
675
7.25
8.00
825
8.50
9,00
9,50
10.00
10,50

9,50

http://www.cbr.ru/hd_base/repo_proc/

9,75
9.25

8.7

MaxkcumanbHoe 3HaueHue ctaBku — 11,75%, coorBercTByeT kpuzucHomy nepuony 2009 ro-
nau 11,25% nnst kpusucHoro nepuoaa 2014 roga. MunuManbHOe 3HaueHHe 3a nepuon 7,25%.

Paznuuue mMexxay MakCUMallbHbIM U MUHUMAJIbHBIM 3HAUEHUSAMH JJs Oosiee OJIM3KOro Ie-
puona 11,25-7,25 = 4,0%.

Kpome Toro, Clo’kHbIM I MUPOBOM SKOHOMUKH, BEPOSITHO, OyneT nepuoj ot 181 nHeit 1o
roJia, YTO COOTBETCTBYET MEpPUOAY ¢ Havasa BIOopoB B CIIIA.

TakuM 00pa3oM, cTaBKa TUCKOHTHPOBAHUS U 3aiIMOB BBIIAaHHBIX Oy/eT olpeaeneHa cie-
TYIOIIIM 00pa3oM:

Jara/ MO BOC- | 13110 | or91 10 | OF 181 cBbie 1
nepuox HaumenoBanue nmokazarenst | TpeboBa- 90 mieii | 180 neii nHs 10 1 rona
Hus"** rojga

ba30BbIi1 ypoBEHb JOXOAHO-

HUIOHb CTH BKJIQJIOB 1O JOTOBOpaM 5 492 569 588 6.463 6.692

2020 ¢ PU3NYCCKUMHU JINTIAMU B ! ! ' ' '
POCCUICKHX pyOIIsIX
PacueTHas cTaBka Jeno3u-
TOB /J1s1 HE(UHAHCOBBIX 4,260 5,160 4,890 5,920 5,770
OpraHu3arui
[TonpaBka Ha puCK, 00y-
CJIOBJICHHBIN MaKpPOIKOHO- 1,000 4.000
MHUECKHUM KPU3HCOM
[TpunsATO K pacuery 4,260 5,160 4,890 6,920 9,770

[TonpaBKy Ha [OMOJHUTENBHBIM PUCK MOKHO OINpPENEIUTh IO JAaHHBIM TaOJMLbl KHUTU
«bu3Hec-maH: pekoMeHaanuu 1o cocraBnenuto. Hopmarusuas 6a3a» (2002 r., Mocksa), ctp.115.
VYKkazaHHbIE BEJTMUMHBI IIONPABKO HA PUCK IMPUMEHHUTENBHO K OLIEHKE OI0KeTHOH 3(ppeKTUBHOCTH
BBeeHbl nocTaHoBieHueM [IpaBurensctBa PO ot 22.11.1997 r. Nel470 (mnanHoe mocTaHOBJICHU
IIpaBuTENBCTBA HA AATY OLIEHKH HE OTMEHEHO).

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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BenvunHa pucra Mpumep uenw npoekTa P, npoueHt

Huz kWi BNOKEHUA NMPH MHTEHCHUOUKALIMK 3-5
NpouzBogcTEa HA Daze OCEOEHHONH
TEXHHKH

CpegHui yeEenMueHWe obbeMa npojas CyWwecTEyHWeR g-1e
NPOogYKLHK

BrICOKWA NPOMZE04CTED M NPOJEMKEHHE HA PHHOK 13-15
HOEOIO MpOgyKTa

OueHb ELICOKWIA ENOXEHWA B WCCNefoBaHWA W WHHOBALMW 18-20

JlonomHUTENBHBIE PUCKH, O0YCIIOBIEHHBIE BUIOM JCSITEIHHOCTH OPraHU3alUH-3aEMIIHKOB,
BO3MOJKHO OIPEJIEIUT 110 CIEAYIOIUM OCHOBAHUSAM:

C 1 mapra 2019 rona MVII «BononpoBoiHO-KaHAIU3AMOHHOE X0341HCTBO» I'.l eneHxkuka
IIPEKPATHIIO MPEAOCTABIATh YCIYTH 110 BOJOCHA0KEHHUIO U BOJOOTBEIEHUI0. Tenepb UX OKa3bIBaeT
00O «Konneccuu BomocHabxenuss — ['enenmkuk» (KBI'). Brnactu I'eneHmpkuka 3aKITIOYIIINA C
IPEANpPUATHEM KOHIIECCUOHHOE COTJIAIIEHHE.

[To KOHIIECCMOHHOMY COIVIALIEHUIO OJ[HA CTOPOHA (KOHIIECCUOHEP) 00s3yeTCsl 3a CBOM cyeT
co3laTh M (WJIM) PEKOHCTPYUPOBAaTh ONPEAEICHHOE 3TUM COIJIallleHueM uMylecTBo. Kommanus
«Konneccun BomocHaOkeHus: — [eeHKUK» 3a YeThIpe roja MpoBEAET MacIITaOHYIO PEKOH-
CTPYKLMIO MH)KEHEPHBIX ceTell M mocTpouT HoBble. Ha 310 ecth 1,7 Mipa pyOiielt coOOCTBEHHBIX
(3aeMHBIX) CPEICTB U eme 8§ Mipa pyoseid u3 denepansHoro O0ropkera. CorilacHO KOHKYPCHOM J10-
KyMEHTaIH, KOHIIECCUOHHOE CcorJlalieHue 3akiouniy Ha 30 sier.

https://www.yuga.ru/articles/economy/8747.html

Poccuiickyro sxonomuky B 2020 roay xaeT najieHue, KoToporo He O0buio ¢ Havyana 1990-x,
CUHMTAIOT AKCIepThl OpraHu3aiui 3KOHOMUYECKOTo coTpyaHnyectBa u pazsutus (OOCP).

ITo ouenke MOP, poccuiickuii BBII nemoHcTpupyeT nBy3Ha4HOE MaJeHUE BTOPON MeCsI
MOJIPSiA, XOTS U C HECYILIECTBEHHBIMU yiyunieHussMu: Ha 10,9% B mae npoTus anpenbckux 12%.

I[Ib P® nporuosupyet cnax BBII no utoram roxa Ha 4-6%, HO He 3aKJIaAbIBacT B CBOU pac-
4eThl BTOPYIO BOJIHY 3nuaeMun kopoHoBupyca. OOCP xnaet o6Bana BBII Ha 8% nipu ogHOM BosHE
snuaemuu U Ha 10% — ipu AByX.

OxoHomuueckuit cnag B Poccun B MB® 00BACHSIOT KpU3KMCOM, BO3HUKIIINM H3-3a TMaHJIe-
MHUH KOPOHABUPYCa, a TAKKE CHIYKEHUEM 0)KUJAeMbIX HEPTSIHBIX J0XO/10B.

MexnyHapoanbiii BamoTHbIN Qo (MB®) 25.06.2020 r. yXyammua cBo IPOrHO3 MO KO-
Homuke Poccun Ha 2020 rox. B opranusanuu cumraror, uto BBII crpanel cokpatutcs Ha 6,6%,
IIPOTUB OLIEHKHU B 5,5%, koTopyto MB® o3ByunBai B anpesne. O0 3ToM roBopUTcs B 0OHOBJIEHHOM
MPOrHO3€ MeXIlyHapoAHOI0 BaJIFOTHOTO (OHJA.

WHpiMH c10BaMH, TUITaHUPYEMBbIE OI0O/KETHbBIE PACXOJbl B YaCTH BBIMOJIHEHHS KOHIIECCUOH-
HOTO COTJIAIIEHHUSI MOTYT OCYIIECTBIIATHCS HE B ITOJTHOM 00bEME U ¢ HApyILIEHHEM CPOKOB.

Crpykrypa 6amanca AO «Perent» oOpeMeHeHa 3aiiMaMu OpTraHU3aIUsIM, KOTOPHIE SBIISTFOT-
Csl PErMOHAJIbHBIMU OIIEpaTOPaMH 110 TPAHCIIOPTUPOBKE KOMMYHAJIBHBIX OTXOJIOB.

JlononmHuUTeNbHAS TMONpPaBKa HA PUCK B3ATa B pa3Mepe HauOOJIbILIEro 3HaUeHUs JUIsl CpeHe-
ro pucka (10%). Takum oOpa3om, ctaBka JUCKOHTHpOBaHus —  5,77% + 10% = 15,77%.

Ouenka cyoOpAMHUPOBAHHBIX 00 TUTAIUIA.

HNndopmanus o cybopanHupoBanHbix obnuranusx AO «bank CI'b» [Inonydena u3 ucrou-
HUKa

http://www.finmarket.ru/bonds/news/4924056

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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Beinyck: Gank CIE-01-00 (8 oDpaweHmm)

SRR SRS E

BBIMYCK — gna KeanuuuHMpoEaHHBIX HHBECTOPOE

HaumeHoBaHmue: "Ceseprasfang” MAO, oGnuraumu npoL

CocToAHKe Bhinycka: B oDpaweHmu
[aHHbIE NOCPEMMCTPALMMK: M2404025168 ot 07.02.2019, LB P&
IZIN kog: RUODDA1006X9
Homwunan: 10000000 RUB
OGBEM SMHCCHM, LUT.. 40

DEBEM IMHCCHA: 400 000 000 RUB
OGbem B odpawernn, wr; 40

Ofbem B oDpaweHin: 400 000 000 RUB
PA3MELLEHME

[laTa Havana pasMeleHmna; 25.03.2019

[aTa OKOHYEHHA PASMELLEHWSA: 25032019

[ara per. oryeTa o uTorax: 04.04.2019

O®EPTH! wnw AOCPOYH. NOTALIEHWE

Bo3MOHOCTE 4OCPOYHOTD NOFAWeHKA. [1pEaYCMOTPEHD
K¥TIOH - NocToRHHBIA

MNepuoaMYHOCTD BRINMAT B rog; 1

1(10)
24.03.2020
Pasmep kynoxa, % rogose: 10

TekyLwmui KynoH (Bcero);
[laTa BmiNnaTkl KynoHa:

Kpyr noTEHUManEHEX npuobpeTarensi
KEANWPHLMPOBAHHBIMKH MHEECTOPAMH.

MNpumMeYaHue:

Brinyck: Bank CMB-02-0G (B 00paweHmm)

Ofupe ceeneHun  OpraHWsaTopSl

KynoHe:

I

BbIMYCK — gna keannuUHNpoBaHHEIX HHEECTOPOE

Haumeroeanue: "Cepeprazbane” MAQ, oGnKraumu npc
CocToAHWE BhINyCKa: B 0OpaLeHHn

[aHHEIE TOCPEMCTPALMM: Ne405025168 ot 07.02.2019, UG P
ISIN kog: RUDODA1006YT

HommHan: 10000000 RUB

OBbem IMACCHM, LT 40

OTbem SMACCHM: 400 000 000 RUB

Ofwem E oDpawernn, wr. 40

Ofwem B oOpaweHmn: 400 000 000 RUB

PA3MELLEHHME

[aTa Havana paImeLeHma; 25032019

[aTa oKOHYAHHA PasMELLEHUR. 25.03.2019

[ara per. oT4eTa of uTorax: 04.04.2019

O@EPTHI wnu AOCPOYH.NOTALLIEHWE

BosMO#HOCTE 4OCPOYHOTD NoraweHnA: [peaycmoTpeHo
K¥TIOH - NocToARHBIA

epuogMYHOCTE BRINMAT B rog; 1

TekywLMi EyNoH (Bcera): 1010)

[arTa BsinnaTthl KYynoHa: 24032020
Pasmep kynosa, % rogoeedx: 10

MpuMeyanme; Kpyr noTeHUManeHex nprwodpeTaTens

KBAMMEULMPOERHHEIMKM MHEECTORAMM

Boinyck: Bank CIe-03-00 (8 oSpaweHnm)

Ofwme ceeneHwA OpraHWEaTOPEI

BBIMYCK — gna keanuguUuHpoBaIHHLIX HHEECTOPOB
HaumeHoBaHKe:

COCTOAHME BhiNyCka: B oOpaweHnm

IMuTeHT: BAHE CI'E

I{?HDHH _

“Ceseprazfade” MAD, oSNKrauMK NPOLEHTHLIA J0KYMEHTAPHBIE HE NPedbABKMTENR, cepun 03

[aHHbIe rocpercTpaUMu: Me4l602316E ot 07.02.2019, UG P&
ISIN Eog; RUDD0A1006Z4
Homwuan: 10000000 RUB
ODbem SMHCCHM, LT 45

O5bem SMUCCHM: 450 000 000 RUE
OEbem B obpaweHun, wr: 45

O5bem B oDpaLleHK: 450 000 000 RUB
PAIMELLEHHE

[ara Hadana pasmeleHma; 25032019

[ara oKOHYaHWA PasMEeLeHNA: 25.03.2019

[ara per. oT4eTa ob MTorax: 04.04.2019

ODEPTHl wnw QOCPO4YH.NOTALLEHKE
BosMo#HOCTE JOCPOYHOMD NOrAWeHKA: [penycMoTpeHo

K¥TIOH - NMocToAHHBIA

MepuogWyYHOCTE ERNNAET B Frog; 1

TexryLUMIA EYNoH (BCero): 1010}
[ara esinnaTh KyNoHa: 24.03.2020
Pasmep kynoda, % rogossi: 10

MpumedaHue:

Kpyr noTesumaneten npuobpetartenen OGnurawmi: KIpuaMyeckwe niua, SENAKLMECS

KBANWEDWLMPOESHHEIMKW WHESCTOPAMH.

Hentp HezaBucumoii OLieHKH
Ten. (499) 249-8755
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Tadanna 13. Uudopmanus o cyoopIHHIPOBAHHBIX 00IUTAHIX

W neHtudukamoHHbIe
MPU3HAKU 00JIUTrauit

JlokyMeHTapHbIe ITPOLIEHTHBIE HEKOHBEPTHPYEMble OOINT UK Ha IPEIbSIBUTENS CEPUN
01, cepun 02, cepuu 03 ¢ 00s13aTeNBEHBIM LIEHTPATU30BAHHBIM XpaHEHHEM, 03 yCTaHOB-
JICHHOTO CPOKa MOTalleHusl, C BO3MO)KHOCTBIO MOTAIICHHs 10 ycMOTpeHHo baHka

Crioco0 pasMenieHus
oOuranuit

3aKpbITas MOAIICKA

Kpyr norenumansueix npuodperateneid Oomuranuit: IOpunuueckue nuna, sBIAIOMIAECS
KBaM(UIMPOBAHHBIMH HHBECTOPAMH

Beimyck oOnuranyii OCyImecTBUTb C YCIOBUEM JIOIMYyCKa OOJHIalMii Ha OpraHu30BaHHbIC
topru [TAO MockoBckast bupxa

Hena pa3memenust 0011-
raiui Ui nopsiIok ee
OTpeIeIICHUs

Haunnas co BTOporo mHS pa3MeIIeHus OONUTaIuii, MOKyIaTeah OOMUTaIiid pyu mproo-
peTeHUH OOJIMranii MOMUMO LICHBI Pa3MELICHHs TaKXKe JOJDKEH YIUIATUTh HaKOILUICHHBIH
kynouHsIi noxon (HK]I), ompenensemsrii o ciemyromei Gopmye

HKZ = Nom * C1 * ((T - TOY 365)/ 100%,

HK/I - HaKOTUTeHHBIN KYTTOHHBIH JOXO0, pyO.;

Nom - HomMuHanbHAsA CTOMMOCTH 0HOM OOHTanuy Ha AaTy Ha4Yajga pa3MemeHus, pyo.;
C1 - pa3Mep IPOIICHTHOMN CTaBKU IO KYTIOHY;

T - nara pazmenieHus obnuranuii, Ha Kotopyo Berancisiercs HK/I;

TO - mata Havaya pa3MeNICHUS OOIUraI[Hid

Cpok moraimieHust 00Ju-
ranui

Cpoxk (nmaTa) moramieHus 0OJUramyii He yCTaHABIUBAETCS

B cnyyae ecnu Bhimyck obuuranuii OyJIeT COOTBETCTBOBATh TPeOOBaHUIM (eepanbHbIX
3aKOHOB, UHBIX HOPMATHUBHBIX aKTOB, YCTAHOBJICHHBIM IS CYOOPIHHUPOBAHHBIX 00JIUTa-
IIUOHHBIX 3aiiMOB, 1 BankoM Poccu Oy/eT cormacoBaHo BKIFOUCHHE CPEICTB, MPHBIICUCH-
HBIX B PE3yJbTaTe pa3MEIICHUs OOJUraIiii, B COCTaB HCTOYHUKOB JT00OABOYHOTO KaIlWTa-
na, banka BmpaBe MPUHATH PEUICHHE O TOM, YTO OONWTanuu OyIyT MOTAlIeHBI B ATy
OKOHYaHHWs JIOOOTO KYIOHHOTO Tepuona, HauuHasg ¢ 5 ([lsToro) xymoHHOrO mepmona
BKITIOYHTENBHO, TIPH YCIIOBHUH, YTO AaTta morameHwst OOnuranuii HacTymaeT He paHee YeM
gepe3 MATh JIET ¢ JaThl BKIIOYCHUS CPEJICTB, IPUBJICUCHHBIX B PE3YJIbTaTe pa3MEIICHUs
O6muraiuii, B COCTaB HCTOYHHUKOB 100aBOYHOr0 Kanuraja banka.

ITpu sToM B ciyuae, ecnu bankom Poccuun OyneT corjgacoBaHO BKIIFOUEHHUE CPEJNICTB, TPH-
BIICYCHHBIX B PE3y/bTaTe pa3MeElIeHUs] OOJIUTaIMid, B COCTaB MCTOYHUKOB J0OABOYHOTO
KamuTana, penenne o norameHnn O6muranuii MoxeT ObITh MPUHATO TOJBKO TMOCIE CO-
rnacoBanus ¢ baakom Poccuu Bo3moskHOCTH Toramenus O0nuraiiuid.

Ilopsinox  ompeneneHus
JIOXO0Za MO OOJIUraInusaM
(pasmep mpormeHta (Ky-
TTOHA)

Pacuer Benu4MHBI KYNMOHHOTO J1oxoaa Ha oxHy OOnMraiuoo, BIIUIAYMBAEMOrO B ATy
OKOHYaHHS KyIIOHHOTO IIEpHO/a, IPOU3BOAUTCS IO cleayromeit hopmyie:

Kj=Nom * Cj * (T(j) - T(j-1)) / 365 / 100%, rne:

Kj - cymMMa KymOHHO#! BBIIIATHI 1O Kaxxoi OOiuranmy, B pyosx; j - HOPSAKOBEIA HO-
Mep TEKYLIEro KylmoHHOTO IIEPHO/Ia;

NOM — HOMUHAIBHAs CTOUMOCTh OHON OOnUranuy,

Cj - pa3Mep MPOIEHTHOW CTaBKH | - TOTo KymoHa; T(j) — maTa OKOHYAHUS j - TOTO KYIOH-
HOT'O NepUoAa;

T(j-1) - mara oxkoHuaHust KymoHHOTO Tiepuoaa (j-1) - oro KymoHa (mJst ciydasi IEPBOTO
kymouHoro neprosa T (j-1) — 3710 aata Havana pasmenienns QO6auranmii).

OTKa3 OT YIUTaThI JI0X0-
JIOB TI0 OOJIMranusIM

B cnyuae, ecnu BBITyCKH oOnHTaIuii OyayT COOTBETCTBOBAThH TPpeOOBaHUIM (peepabHbIX
3aKOHOB, HHBIX HOpMaTI/IBHBIX aKTOB, yCTaHOBHeHHBIM 11 Cy60p}1HHI/IpOBaHHBIX 06era-
[IMOHHBIX 3aiMOB, U bankom Poccuu OyzeT coraacoBaHo BKIIOYEHHE CPENICTB, TIPUBIIE-
YEeHHBIX B pe3yibTare pazmemenus O6muranuii, B COCTaB HCTOYHUKOB J0OaBOYHOTO
kamuTana, baHk BIpaBe 0TKa3aThCs B OJJHOCTOPOHHEM IMOPSIKE OT YILUIATHI JOXOAa MO
OO0uranusm.

Pemenue 06 oTka3e OT yImiiaThl J0X0/a Mo OOIHUralusM IPUHIUMACETCS YIIOJTHOMOYEHHBIM
opraHoMm yrpasieHus baHka He mo3aHee, yeM 3a 14 jgHel 10 AaThl OKOHYAaHUS OYEePEIHO-
T'0 KyIIOHHOTO IEPHO/Ia, II0 KOTOPOMY HAYHCIICH JIOXO/I.

Peanmzanus bankoM yka3aHHOTO IpaBa He BICUYET 32 COOOW BOSHHUKHOBEHHE (DMHAHCOBBIX
CaHKIIUH 32 HEUCTIOJHEHHE 00s13aTeNILCTB 10 yIUIaTe MPOIEHTOB M0 CYOOpINHUPOBAHHO-
My OOJIUTaITMOHHOMY 3aliMy. Peanuzaiins OMUTEHTOM YKa3aHHOTO TpaBa OCYIIECTBIISCT-
cs1 B OTHOIIeHHH Beex OOMuranuii BeITycKa

Hcrounnk nnpopmanuu: https://pandia.ru/text/84/053/7210.php

B Gyxranrepckom yuere AO «[Ipaktuka» obmuranuu ydrensl mo croumoctu 250 084 300
pyOneii. Jlara BeiriaTel mepBoro Kymona — 24 mapta 2020 rona.
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Tadanna 14. Pacyer Tekymieid CTOMMOCTH Cy0OPAMHNPOBAHBIX 00U AU

HaunMeHoBaHMe NOKa- 3Hayve- i
3aTeNns HHe ara i i i i it
P 2-if KynoH 3-it kynon 4-ii kynon 5-if kynon 6-it Kynon

Tlata 26.06.2020 | 24.03.2021 | 24.03.2022 | 24.03.2023 | 24.03.2024 | 24.03.2025
25.03.

Jlara pa3merenus 2019

Aneid ot npeaLtymei 365 365 365 366 365

JaThl

Howmunan, pyo6. 2580%00

CraBka nporieHnra, % 10%

TIpoLeHTsL, pyo. 25000000 | 25000000 | 25000000 | 25068493 | 25000000

Hatmcnenme nponentos 25000000 | 25000000 | 25000000 | 25000000 | 25000000

3a mepHo, pyo.

TToramenue o0IMTraryii, 250 000 000

py6.

JleHeKHETi TTOTOK, pyo. 25000000 | 25000000 | 25000000 | 25000000 | 275000 000

CraBka JMCKOHTHPOBA- 12 77%

HUSA 170

S;""O” FIHCKOHTHPOBA- 0,74 1,74 2,74 374 474

H‘ii““’p FIHCKOHTHPOBA- 0,9149 0,8113 0,7194 0,638 0,5657

pTyeﬁ"yma" CTOMMOCTE, 22872500 | 20282500 | 17985000 | 15993699 | 155567 500

Hroro, py6. 23129201

CraBka JMCKOHTHPOBAHHUS OIpeleeHa Kak 5,77% 1 MOIpaBKU HAa PUCK YXYALIEHUS MaKpo-
SKOHOMMYECKOM cuTyanuu B Poccun (4%) u puck /i Buaa AeaTeabHOCTH (OaHKOBCKOM cdepbl) B
MUHUMaJIBHOM pa3zmMepe (3%). Takum oO6pa3zoM, cTaBKa TUCKOHTUPOBaHMS 111 oonuranuit 12,77%.

Hror pacyera cTOUMOCTH BJIOKEHUM.

Ta6auna 15. UTor pacuera cTOUMOCTH BJIOKEHUIH

Tekymas crouMocTh Tekymas CTOAMOCTE
BbanancoBasi cTouOMOCTb,
HaumenoBanue 5 JAOJTOCPOYHBIX BJIOJKE- | KPATKOCPOYHBLIX BJIO-
pyo- HMIi, pyo0. JKeHUii, pyo.
Jlenosur 29 300 000 29 359 242,00
3aiim 66 000 000,00 72 970 541,00
3aiim 275 000 000,00 240 070 544
Fcayuiolfﬂ“““p“a““"'e 0bau- 250 084 000,00 232 701 199
Bcero 620 384 000,00 102 329 783,00 472 771 743,00

10.2.3.3 Ouenka 1e0UTOPCKOI 3210/ 12KEHHOCTH

[Ton nebutopckoi 3aM0MKEHHOCTHIO MOHUMAIOTCS TpaBa (TpeOOBaHUs), MpPUHAICKAIINE
Mpo/1aBIly (IMMOCTABIIMKY) KaK KPEAUTOPY MO HEUCIIOJHEHHBIM JICHE)KHBIM 0053aTelIbCTBaM MOKYTIa-
TeseM (MoJrydaresneM) Mo oriare (PaKTHUeCKH MOCTABIEHHBIX IO JOTOBOPY TOBAPOB, BHIMOTHEHHBIX
paboT MM OKa3aHHBIX YCIyT. B 1ieoM oHa pa3aensercss Ha TEKYIIYH0 TeOUTOPCKYIO 3a0JIKEH-
HOCTh U MPOCPOYECHHYI0. B CcBOIO ouepear M3 MPOCPOUECHHOM 3aJ0JIKEHHOCTH BBIAENSAETCS 3a70J1-
KEHHOCTh, 10 KOTOPOH HMCTEK CPOK MCKOBOWM AaBHOCTH. OleHKa AEOUTOPCKOHN 3a70JIKEHHOCTH
JOJIDKHA UCXOOUTHh U3 OHpeI[eJIeHI/ISI ILGGI/ITOPCKOﬁ 3aJ0JDKCHHOCTH KaK 4YaCTu I/IMYIJ_IGCTBa JOJDDKHU-
ka (cT. 128 u 132 T'K PD).

['maBHas 3ama4a ONEHKUA JEOUTOPCKON 3aJ0KEHHOCTH — 3TO OMpeesieHue CTOMMOCTH 3a-
JOJDKEHHOCTH, UHBIMH CJIOBaMH OTIPENICTICHUE JEHEKHOTO SKBUBAJICHTA, KOTOPHIA OXHUIAACTCS TO-
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ayanTh. CleayeT OTMETUTbh, YTO 3TOT JCHEKHBIH YKBHBAJICHT, KaK MPaBHJIO, OTIMYAETCS OT JAOTO-
BOPHOI BEJIMYMHBI, YYTCHHOH 110 OanaHcy (0asiaHCOBast CTOMMOCTD I€OMTOPCKOM 3a/10J’KEHHOCTH).
[To mpaBmiam OyxydeTa, CyIIECTBOBABIIMM paHee, JEOUTOPCKas 3aJ0DKEHHOCTH MOJKET
IOApAa3AEIATECA Ha IPYIIIEL:
® 33J0JDKCHHOCTH MOKYIATeNIeH M 3aKa3YMKOB 33 OTTPYKEHHBIE TOBAPHI, BHIIOJ-
HEHHBIE pa0OTHI U OKA3aHHBIE YCIIYTH;
® 33JI0JDKCHHOCTH 3aBUCUMBIX U JIOYEPHUX OOIIECTB;
e CyMMBI aBaHCOB, YIUIAYEHHBIX APYTUM OpraHU3aIHM,
® 3aJ0JDKCHHOCTh YUpeIHuTeei;
® 33J0JDKCHHOCTH IPOYMX JeOUTOPOB ((PMHAHCOBBIX M HAJOTOBBIX OPTAaHOB, pa-
OOTHHKOB, NPUYMHHUBIINX YIIEPO, TOAOTYETHBIX JIUIL U T.IL.).

Ta6auna 16. Cocra JleduTopckoii 3210/ 12KeHHOCTH (C YY€TOM KOPPEKTHPOBKH, CIEJTAHHOI OEHIIIIKOM)

Cymma, npu-

HaumeHoBaHUe MOKa3aTeJs Cymma, pyo. KommenTtapuii HATAasl K pac-
4yery, pyo.

Pacuetsl 10 conoOecneueHnIo 1017 He yuutbiBatotcs
CyMMsI 110 c4ety 76 (JingHOoe

Y y76( 25170 He yuutsiBatoTcst
CTpaxoBaHUe)

IpoLeHTHI yKe yUTEHBI IPH pacyeTe
MPOLIEHTHI TI0 JICTIO3UTY 12 608 port yHE Y P b -

(mepeorieHKe) (GUHAHCOBBIX BIOKECHUI
IIpoLeHTEI y2k€ yduTEHBI IIPHU pacuere
(mepeorieHKe) (PUHAHCOBBIX BIOKECHUI

MIPOLIEHTHI O 3aiiMam 9121 438,13

nmpodee 54 211,00 54 211,00
MPOIIEHTHBIH T0X0[ 110 00IUra- 4 657 534,00 IIporeHTsI y’Ke yUTEeHBI IPH pacyere
UM (mepeorieHKe) (PMHAHCOBBIX BIOKEHUIT

13871978,13 54 211,00

B pacuerax nmpunumaercsa croumocts J[3 B pasmepe npoueii 113 — 54 Toic.pyo.

10.2.3.4 OuneHka KpeTUTOPCKOI 32101KEHHOCTH
[To wagopmanmu OCB nHa 31.05.2020, kpeauropckas 3aJI0JDKEHHOCTH B OyXTalTepCKOM

yuere oTpaxeHa B pazmepe 2 023 Teic. pyd, 3TO pacueTsl ¢ OIO/DKETOM IO HAJIOTy Ha MPUObLIb.
Benmunna ocraBieHa 6e3 mepeoneHKH.

10.2.3.5 Pacuernl

Tabéauua 17. Pacuer croumoctu 100% co0cTBeHHOro KanuTaga 3aTPaTHBIM NOAX00M

3navenue Ha 31.05.2020 mo
Homep PeiHouHas cron-
HaunmeHoBaHMe moKa3aTesst uHpopManuu Oyxrajarep-
CTPOKH o MOCTb, THIC.pYy0.
CKOil 0TYETHOCTH, THIC.PY0.
AKTUB
I. BHe0OOpOTHBIE AKTHBBI
HemarepraibHble aKTUBbBI 1110 0 0
HVccrnenoBanust v pa3pabOTKu 1120 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0
JloxoHbIe BIOXKEHHS B MAaTepHANIbHbIE LIEH- 1160 0 0
HOCTH
ODUHAHCOBBIC BIOXCHHUS 1170 525 084 472772
OTJ0KE€HHbIE HAJIOTOBBIC AKTHBBI 1180 34 34
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3navenue Ha 31.05.2020 mo
HaumeHoBaHHMe MOKa3aTeJIst Howmep uHpopmamuu dyxrajirep- Poimounas crou-
CTPOKH o MOCTb, ThIC.pY0.
CKOii 0TYETHOCTH, THIC.pYO.
[Ipoune BHEOOOPOTHBIC AKTHBBI 1190 19 265 0
Hmozo no pazoeny 1 1100 544 383 472 806
I1. O60poTHBIE AKTHUBbI
3amacel 1210 0 0
Hautor Ha 106aBIEHHYIO CTOUMOCTD 10 TIPH-
06pCTeHHIiM HeHHOC’iIHM P 1220 0 0
JebuTopckas 3aJ0IDKEHHOCTD 1230 13 872 54
OUHAHCOBEIC BIOXCHHUS 1240 95 300 102 330
JleHexxHble cpeacTBa 1250 482 482
[Ipoure 060pPOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazdeny Il 1200 109 654 102 866
BAJIAHC 1600 654 037 575672
IMACCUB
IV. oarocpoynslie 00s13aTeJIbCTBA
3aeMHBIC CpE/ICTBA 1410 0 0
OTJI0KEHHBIE HAIOTOBBIE 003aTENLCTBA 1420 0 0
PesepBbl 101 YCIOBHBIE 005A3aTENbCTBA 1430 0 0
ITpoune o0s3aTeIbCTBA 1450 0 0
Hmozo no pasoeny IV 1400 0 0
V. KparkocpouHble 00513aTeJIbCTBA
3aeMHBIC Cpe/iCTBA 1510 0 0
Kpenuropckas 3a/10JKEHHOCTh 1520 2023 2023
Joxonpl OyIynix nepruoaoB 1530 0 0
Pe3epBrI peACTOSIINX pacXxoI0B 1540 170 170
[Ipoune obs3aTeTHCTBA 1550 0 0
Hmozo no pazoeny V 1500 2193 2193
HToro 06s3aTesibcTBA 2193 2193
f:;:;f:b MeXKI1y AaKTMBAMU U 00s13aTeNIb- 651 844 573 479

B MNpEaAbIAYIICM pa3aciic 6LIJ'II/I OIPCACIICHBI CKUJKHU Ha HCKOHTPOHBHbIﬁ XapaKkTep HOJU
CO6CTBGHHOCTI/I 1 Ha HeI[OCTaTOLIHYIO JIUKBUIHOCTH JOJIU CO6CTB€HHOCTI/I.
573 479 000 x (1 — 0%) x (1 — 5%) = 544 805 050 py6ueii.

Tab6auma 18. Pacdyer crommMocT 1 00LIKHOBEHHOM aKIIMHU 3aTPATHBIM MOIX0I0M

Croumocts 100% maxera, pyo. 573 479 000
CkuKa Ha HEJOCTaTOYHOCTh KOHTPOJIS, %o 0,0%
Ckujka Ha HEIOCTaTOYHYIO JINKBUIHOCTB, %0 5,0%
Croumocts 100% nakera ¢ y4eToM CKHIOK, pyo0. 544 805 050
Konngectso akuuii B cocrae 100% mnaxera, ITyk 525 000
Croumocts 1 akinu B coctae 100% makera, ¢ y4eTOM CKUAOK, pyO. 1 037,720
Croumocts 1 akunu B cocraBe 100% mnaxera, OKpyIieHHO, pyo. 1037,720
KoanaecTBO OIEHUBAEMBIX aKIIUiA, IIIT. 525 000
CTOMMOCTB OLICHMBAEMBIX aKIIHH, pyO. 544 803 000

Taxum o6pazom, ctoumocts 100% nakera akiuit AO «[IpakThkay, onpeaereHHas METOI0OM
HaKOIUICHHUs aKTHUBOB B paMKaX 3aTpaTHOIO MOAXO0/a, C YU€TOM CKHMJIOK Ha HEJJOCTaTOYHOCTb KOH-
Tpois 0% U HU3KYIO TUKBUIHOCTH 5%, COCTaBUT OKPYIJIEHHO
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544 803 000 pybureit

Croumocts 1 (OnHolt) 0ObikHOBeHHOH akiuu B coctaBe 100% makera, onpeaeneHHas 3a-
TpaTHBIM MOJIXOA0M, Ha AaTy oueHKu 26 utoHs 2020 rojaa, OKpyrieHHO, --

1037,72 pyoas
(OxHa ThICSIYA TPUALATH ceMb pyoOJIeii 72 Komeiikn).
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11. OIIPEJEJIEHUE PABMEPA CKIJIOK HA HEKOHTPOJIbHBIN XAPAKTEP U
HEJOCTATOYHYIO JIUKBUJIHOCTbD.

B cootBerctBuu ¢ .69 MexnyHapoaHoro crangapta ¢unancoBoit ordetnoctu (IFRS) 13
«O1eHKa cupaBeUIMBOH CTOMMOCTHY, «OpraHu3amus 10/DKHA BRIOMPATh NCXOTHBIC TaHHBIE, COOT-
BETCTBYIOIINE TEM XapaKTEPUCTUKAM aKTHBA WM 00s3aTeIbCTBA, KOTOPHIC YYACTHUKU PHIHKA MPH-
HUMaiIK Obl BO BHUMAaHHE MPH OCYIIECTBICHUN CIACIKU B OTHOIICHHH JIAHHOTO aKTHUBa WM 00s13a-
TENbCTBA. B HEKOTOPBIX CiIydasx TaKHe XapaKTEPUCTHUKU MPUBOAAT K HEOOXOIMMOCTH KOPPEKTHU-
POBKH, TaKOW KaK IMPEMHs WM AUCKOHT (HAarpuMep, NpeMHst 32 KOHTPOJIb MM AUCKOHT 32 HEKOH-
TPOJIUPYIOUIYIO J10JI0 ydacTust). OHAKO OILEHKA CIPAaBEUIMBONH CTOMMOCTH HE JJOJDKHA BKIIIOYATh
NPEMHIO HIIH TUCKOHT, KOTOPBIE HE COTJIACYIOTCS C €MHUIICH ydeTa, NPeAyCMOTPEHHON TEM CTaH-
JIapTOM, KOTOPBIN TPeOYeT WM pa3pelIaeT 3Ty OLIEHKY CIIPaBeIMBON CTOMMOCTH.

B nporecce onienku yacto Tpedyercs onmpeneneHue CTOMMOCTH HE BCETO MPEANpPHUATUS, HE
Bcex 100% akmmii, a JTHIIb KOHKPETHOTO TMaKeTa. 37eCh HEOOXOIUMBIM CTAHOBUTCS OIPEACIICHUE
BIIMSHMS HAa CTOMMOCTH MaKeTa CIACAYIOMIMX (PaKTOPOB: KAKOW — KOHTPOJIbHBIA HIJIM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBJISIETCA JIOJISl OLIEHWBAEMOTO MaKeTa; KAaKOBO BO3JIEHCTBUE HA 3Ty CTOU-
MOCTb CTENIEHH JIMKBUIHOCTHU aKIIMK MPEIITPUSITHS.

CrnenyeT y4ecTb, UTO MPH KCIIOJIB30BAHUU 3aTPATHOTO U JOXOJHOTO MOJXOJO0B MOJIy4aeTcs
CTOMMOCTh KOHTPOJILHOTO TIAKeTa aKIIMi, a MPU MCIOJb30BAaHUU METOJIa KOMIIAHUU-aHAJIOTa TOJTYy-
YaeTcsi CTOMMOCTh OJHOM aKIIHH.

Ckuaka Ha HEKOHTPOJIBHBIA XapaKTep J0JIM COOCTBEHHOCTH — JIEHEXHash CyMMa, Ha KOTO-
PYIO YMEHbIIIAETCS MPOIMOPIUOHAbHAS OIIEHUBAEMOMY TMaKeTy 0] B O0IIeil CTOMMOCTH TIpeanpu-
SITHSI B CBSI3M C YPOBHEM OTHOCHUTEJIHHOTO YYacTHs BJaJEJblla STOM IO B MPUHATUM PEUICHUN U
JIeSITETLHOCTH KOMITAaHHH.

CroumocTh BiaJieHus (pacropspKeHHs]) KOHTPOJIBHBIM TMAaKETOM BCEr/ia BBIIIE CTOMMOCTH
BIIaJIeHUS (PacHoOpsHKEHHS) MUHOPUTAPHBIM MAaKeTOM. DTO 00YCIOBIUBAIOT CIEAYIOIINE OCHOBHbBIE
3JIEMEHTHI KOHTPOJIS:

* BbIOOPHI CoBETa TUPEKTOPOB M Ha3HAUCHUE MEHEKEPOB;
ompe/ielIeHue BO3HATPAKICHNUS MEHEIPKEPOB M X NMPUBUIICTHIA;
ompeseNieHUe MOTUTUKH MPEATNPUATHS, UI3MEHEHHE CTPATEerHH pPa3BUTHUS OM3HECa;
MIPUHATHE PEIICHUH O TOTJIOMICHUSIX WU CIIUSIHUSX C IPYTUMHU KOMITaHUSIMHU;
MIPUHATHE PEIICHUH O JIMKBHUIALNH, PACIIPOJAKE UMYILECTBA MPEAIPHUATHUS;
MPUHSTHE pellieHus: 00 IMUCCHH;

M3MEHEHUE YCTABHBIX JJOKYMEHTOB;
pacrmpesiesieHde MPUOBLIN IO UTOTaM JIEATEIbHOCTH TPEANPHUATHS, B TOM YHCIE
YCTaHOBJIEHHE PAa3MEPOB TUBUJICH/IOB;

* MIPUHATHE PEIICHHS O MPOJIaYKe WIIH MPUOOPETECHUH COOCTBEHHBIX aKITUH KOMITAHUH.

C y4eToM I OIICHKH, U 33JjaHus Ha OlleHKY (oneHuBaercs 1 akius B coctaBe 100% make-
Ta), MOXKHO CJIeJIaTh BBIBOJI O TOM, YTO CKHJKAa Ha HEKOHTPOJIbHBIN XapaKTep MakeTa OTCYTCTBYET
(To ectb, coctasisieT 0%)

¥ O% % ok X X F

JIMKBUHOCTD — CIOCOOHOCTH IIEHHOW Oymaru 6o 10y B ycTaBHOM KanuTtaie ObiiecTa
OBITH OBICTPO MPOJAHHON U MPEBPAILIEHHON B IEHEKHBIE CPEICTBA 0€3 CYIIECTBEHHBIX MOTEPh s
JepKaTesen.
[Tpu onpeneneHny CKUIKUA HAa HETOCTATOYHYIO JIMKBUIHOCTH HEOOXOIMMO YUUTHIBATD:
pa3Mep OLIEHMBAEMOIO MMAKETa WU J0JIM B ycTaBHOM KanuTtane. Eciau npomaercs 100%-i
naket akuuid, i 100%-g noss B yCTaBHOM KamluTalle, CI€0BaTeIbHO, MHTEpPEC K MakeTy Oynaer
MaKCUMaJIbHBIM;

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755



AO «IIpaktukay», Otaer Ne 1-AN/21/01, nara ouenku 26 urons 2020 r. 66

OTHOCHTCS JIU OLIEHWBAEMOE OOIIECTBO MO CBOEH OpraHM3aliOHHOM CTPYKType K IyOnmd-
HBIM 00IIecTBaM, JIMOO ABISETCA HEMyOIMYHBIM OOIIECTBA WIJIM OOLIECTBOM C OIpaHMYEHHON OT-
BETCTBEHHOCTBIO;

UMEIOT JIM MECTO HeOJaromnpusTHbIC MEPCIEKTUBBI MPOJAXKHU aKIUNA WM JT0JICH KOMITaHUU
HJIH €€ CaMOol;

€CTb JIM OTPAHUYCHHUS Ha OTIEPAIMU C AKIUAMU WU TOJISIMU.

B cootBerctBUM ¢ MexnyHapoaHbM cTanaapToM ¢uaancoBoit oruetHoctu (IFRS) 13
«OlLeHKa CIpaBeIuBOl CTOMMOCTHY, IIPU OLICHKE CIPABEIJIMBON CTOMMOCTH MPUHUMAETCS IOMY-
[IEHUE O TOM, YTO

-- olepaiys UMeeT MECTO Ha yKa3aHHYIO JIaTy U PacCMaTPUBAETCS C TOUKHU 3PEHMS ydacT-
HUKA PhIHKA, YJCPKUBAIOIIETO AKTUB WJIM UMEIOILEro 00s13aTenbeTBO (11.21);

-- IPEoJIaraeTcs, 4To MpoaaXka akTUBA MPOUCXOAUT HAa HauboIee BHITOAHOM PhIHKE.

OOBEeKTOM OLIEHKH BBICTYMaeT | akiusi akiuoHepHOro ooémiectBa. [Ipu oleHKe akTHBOB
YYTEHBl PUCKH BIIOKCHHH B 3TU akTUBBL. OJHAKO, CIOKHOCTh MAaKpPOIKOHOMHMUYECKOW CHUTYyallUuH
(cmam MHpPOBOW PKOHOMHKH, CIIPOBOIMPOBAHHBIH KOpOHaBHUpycoM, Hauamo pereccud B CIIA,
CTarHaiusi 5KOHOMUKH Poccum) TakoBa, 4TO, IO MHEHHUIO OIICHINMKA, HEOOX0AUMa JOMOTHUTEIIb-
Hasl CKUJIKa Ha HEJIOCTaTOYHYIO JIMKBUAHOCTH B pazmepe 5%.
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12. COI''TACOBAHME PE3YJIbTATOB

B cootBercTBuum ¢ . B40 MexaynapoaHoro cranaapra ¢punancooi otdyetrHoctd (IFRS) 13
«O1eHKa clipaBeyIuBoil crouMocTi», «lIpu B3BeIMBaHUY [TOKa3aTeeil ClpaBeJInBON CTOUMOCTH,
IIOJIyYEHHBIX B PE3yJIbTaTe HCIOJIB30BAHUS HECKOJIBKUX METONOB OLICHKHM, OpraHu3anus AO0JDKHA
paccMOTpeTh 0O0CHOBaHHOCTH JAMAIla30HA OIIEHOK CIPaBeAIUBOM cTouMocTu. Llens 3akmovyaercs B
TOM, 4TOOBI ONPENENIUTh Ty BEIUUMHY B Mpe/eiax JaHHOIO JAMana3oHa, KoTopas sBisercs Haubo-
Jlee NOKAa3aTeJIbHOW Ul CIPABEMJIMBOM CTOMMOCTH B TEKYIIMX PBIHOYHBIX ycioBHsX. [lupoxwii
JIMara3oH OLIEHOK CIpPaBEeIIMBONM CTOMMOCTH MOKET yKa3blBaTh Ha HEOOXOAMMOCTb IIPOBEIAECHUS
JOTIOJIHUTEIILHOTO aHAJIU3a».

B ciydae ucronb3oBaHMsI HECKOJIBKHMX MOAXO0/I0B K OLIEHKE, a TAK)KE MCIIOIb30BaHUS B paM-
Kax KaKoro-imbo M3 MOAXO0JI0B K OLEHKE HECKOJIbKMX METOJOB OLIEHKH BBIIOJHSIETCS IMpelBapu-
TEJIbHOE COTJIACOBAHME MX PE3YJITATOB C LENbIO MOJIyYE€HUS IPOMEKYTOUHOIO PE3yIbTaTa OLEHKH
00BEKTa OLEHKHU JaHHBIM MOAX0A0M. IIpu coriacoBaHuu CyIECTBEHHO OTIMYAIOIINUXCS IPOMEXKY-
TOYHBIX PE3YyJIbTATOB OLEHKHU, MOJIYYEHHBIX PA3IMYHBIMHU IOAXOJAMHU WIM METOJaMHU, B OTYETE
HE00X0/MMO OTpa3UTh IPOBEAECHHBIH aHAIM3 U YCTAaHOBJIEHHYIO NPUUYMHY pacxokiaeHuil. Cyie-
CTBEHHBIM MPU3HAETCSA TaKOE OTIMYME, IPU KOTOPOM pe3yibTaT, MOIYyYEHHBIH NPU HNPUMEHEHUU
OJTHOTO MOoJX0Aa (MET0/a), HaXOAUTCSA BHE TPaHMIl YKa3aHHOI'O OLEHIIMKOM JMana3oHa CTOUMO-
CTH, [TOJIyYE€HHOH NPU NPUMEHEHUH IPYroro 1nojaxo/ia (MeToa0B) (Ipu HAIUYUH).

B o0miem citydae, B MTOTOBOM COIJIACOBAHUU KaXJIOMY M3 PE3yJIbTaTOB, MOJTYYEHHBIX TPEMsI
MoAXO0JaMu, TIpUaaeTcsi CBOM Bec. JIornuecku 000CHOBAHHOE YHUCIEHHOE 3HAUYEHUE BECOBOM Xapak-
TEPUCTUKH COOTBETCTBYIOILErO IOAXOAA 3aBUCUT OT MCIIOJIB30BAHHBIX YMECTHBIX IOJIXOJOB K
OLIEHKE, Pa3BUTOCTU HAa MECTHOM DPbIHKE COOCTBEHHO PHIHOYHBIX OTHOIIEHUM, U, HAaKOHEI], HEero-
CPEACTBEHHO OT OOBEKTA U 1IETH OLICHKH.

B kauecTBe OCHOBHBIX MOKa3aTeneil, Mo KOTOPBIM OMpPEeNsIeTcss HauOoIbIee COOTBETCTBHE
KaKoTo-J1100 MOIX0/1a PRIHOYHON CTOMMOCTH 00BEKTa OLIEHKH, pACCMaTPUBAIOTCSI:

® KayecTBO U MOJHOTA UCXOJHOW MH(POpPMAIUH, HA OCHOBE KOTOPOM MPOBOIUIICS aHa-
m3;

® COOTBETCTBHE TPEOOBAaHUSAM PHIHOYHON CTOMMOCTH, CIOCOOHOCTh YYUTHIBATH KOH'B-
IOHKTYpPHBIE KOJIeOaHMUs;

e CyOBEKTHBHOCTH IPUMEHSEMBIX JOMYIIEHUH;

® CIOCOOHOCTH YYUTHIBATH crienuduueckue 0coOeHHOCTH 00BEKTa, BIUSIONIUE HA €TO0
CTOUMOCTb.

B nanHOM oTueTe mpu pacyere ctouMocTH nakera akuuid AO «[IpakTuka» ObUT UCTIONB30-
BaH 3aTpaTHBIN MOAXO/I.

Otka3 or CpaBHUTENBHOTO U JI0XOIHOTO MOAXO0I0B OOOCHOBAH B COOTBETCTBYIONICH TiaBe
JIAaHHOTO OTYETA.

[Ipu nprmeHeHun 3aTpaTHOTO MOAXOAAa MCIOJIb30BAJICS METOJ HAaKOIUIEHUs! akTUBOB. JlaH-
HBIN MeTOJ 00J1a/IaeT MPEUMYIIIECTBOM OIMOPHI HA CTOMMOCTh aKTHBOB KOMIaHUHW. OICHINK MMoja-
raer, 4To MPEANPHUATUE UMEET, 10 MEHbIIIEH Mepe, TY CTOMMOCTh, KOTOPYIO HEOOXOAMMO TTOHECTH
Ha €ro COo3/IaHue.

C Touku 3peHus 3aTpaTHOrO MOAX0JIAa OLIEHHBAEMOE OOIIECTBO 00JagaeT pa3INYHbIMU BU-
JlaMU aKTHBOB, PHIHOYHAs CTOMMOCTh KOTOPBIX OblJIa yuTeHa mpH pacuetax. [Ipu mpoBeneHun me-
PEOLICHKH aKTUBOB OBLIM YYTEHBI CIEIU(UISCKUE OCOOCHHOCTH XapaKTepHbIE IS KAXKIOTO BHUJA,
KOTOpBIE BIUAIOT Ha UX CTOUMOCTb.

Hentp HezaBucumoii OLieHKH
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[TockonbKy MCIIONB30BaH OJIMH MOAXO/, MPU OMPENEICHUH UTOTOBOM BETMYMHBI PHIHOYHON
CTOMMOCTH MPU3HAH Pe3yJIbTAT MO ATOMY MOAXoAy. B manHOM ciydae mpu ornenke OOiiecTBa pe-
3yJbTAT 10 3aTPaTHOMY TOAXOY yuuThiBasics ¢ BecoM (1,0).

Tabéauua 19. CornacoBanue (0060011eHEE) Pe3yJIbTATOB

Moaxox CroumMocTh 1 00BIKHOBEHHOM aKIMH MO MOIX0- Bec Croumocts, pyb.
ay, pyo.
CpaBHUTENBHBIN O60CcHOBaH 0TKa3
3arpaTHbIi 1037,72 1,0 1037,72
JloxoaubIii O060CcHOBaH OTKa3
Hroro 1037,72
Hroro oxpyrnéHHo 1037,72

TakuMm o0Opa3om, UTOrOBasl BEIMYMHA CIIPABEAJIUBON CTOMMOCTH IPaB COOCTBEHHOCTH Ha 1
(OnHy) OOBIKHOBEHHYIO aKlMIO, MPEACTABICHHYIO B BUAE O€3I0KYMEHTAPHOW MMEHHOH IIEHHON
Ooymaru B konuuectBe 1 (Oana) mryka, AxnuonepHoro obmectBa «lIpaktuka» (AO «lIpaktukay),

1o cocTosiHuIO Ha 26 utoHs 2020 roxa

1037,72 pyoas
(OaHa ThICSIYA TPUALATH CeMb pyoJIeii 72 Komeiiku).

Hentp HezaBucumoii OLieHKH
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13.  3ASIBJEHME OLIEHIIUKA

Hacrosmum ynoctoBepsieTcsi, 4T0 B COOTBETCTBUU C MUMEIOIIMMUCS Yy HAC JaHHBIMH M UCXOJS U3
HaIIUX 3HAHUU U yOeXKACHUM:

1.
2.

8.

9.
26

®DaxThl, U3M0KeHHbIe B OTUETE, BEPHBI U COOTBETCTBYIOT ACHCTBUTEIHHOCTH.
Conepxaimuecs B OtyeTe aHajau3, MHEHHUS W 3aKJIIOYEHUS NpuHaaiexar camomy OrleH-
LUKy U JIEHCTBUTENIBHBI CTPOTO B Mpelenax OrpaHUYUTEIbHBIX YCIOBUNA U TOMYIICHUMH,
SIBJISIFOLIIMXCSL 4acThiO HacTosiero OTyera.

OueHIIMK HE MMEET HHU HACTOAILIECH, HM 0XXKHMIAeMOW 3aUHTEPECOBAHHOCTU B OOBEKTE
OIICHKH W JCHCTBYET HEMPEIB3ATO U 0e3 mpeayO0ekIeHUi M0 OTHOIICHUIO K Y4acTBYIO-
IIMM CTOPOHaM.

Bosnarpaxaenue OlnieHIMKa HE 3aBUCUT OT UTOTOBOM CTOMMOCTHM OOBEKTa OIEHKH, a
TaK)Xe TeX COOBITHI, KOTOpbIE MOTYT HACTYIHUTh B PE3YNbTAaTe MCIOJIb30BaHUs 3aKazuu-
KOM WJIM TPETHhHUMU CTOPOHAMU BBIBOJIOB U 3aKJIIOYEHUH, conepxkammuxcsa B Otuere.
Onenka nposeneHa, a OTYET COCTaBIEH B COOTBETCTBHH C TpeOoBaHUsIMU DeneparbHOTO
3a-koHa OoT 29.07.1998 roma Nel35-®3 «O06 oneHouHoi nestenbHOCTH B Poccuiickoit ®e-
nepauuny, GOenepanbupix cranaaptoB oueHk: PCO Nel, @CO Ne2, ®CO Ne3, yrBep-
#aeHHbIX [Tpukazamu Munskonompassutust Poccun ot 20.05.2015 1. NeNe 297-299 (co-
otrBeTcTBeHHO) 1 DCO Ne§, yrepxaennoro [Ipukasom Munskonompaszsutus Poccun ot
01.06.2015 1. Ne 326 (COOTBETCTBEHHO), TAaKK€ B COOTBETCTBUU C MeXAyHapOIHBIM
crannaptoM ¢punancosoit oruetHocTH (IFRS) 13 "Onenxka cipaBeiuBoii ctoumoctu'.
[IpencraBuTtens 3aka3unka MOTYYHII BCE Pa3bsICHEHUS] OTHOCUTEIBHO IIEJIeH OIICHKH, CBO-
WX TpaB, O00S3aHHOCTEH M BO3MOXKHOCTeW OIEHIIMKA, O3HAKOMJIEH CO 3HAYEHUEM HC-
MOJIb3YEMBIX TEPMHUHOB.

Craryc OueHuuka onpeaensercsi Kak He3aBUCUMbIM OLEHIIUK, — T.€. BHEIIHUN OLEHIIHK,
KOTOPBINA JTOMOJIHUTETFHO HE UMEN OTHOIEHHH K OOBEKTYy OLIEHKH, MOAPa3yMEBAIOIIUX
OIUIaTy YCIYT, 32 UCKJIFOYEHUEM OIUIATHI YCIYT MO OLIEHKE.

B xone moxaroroBku Otuera 00 OIEeHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHON
npodeccnoHanTbHOM MTOMOIITH.

OreHOYHAst CTOUMOCTD TIPU3HAETCS IEUCTBUTEIILHON Ha ATy OLICHKU:

urouga 2020 roaa.

OIEHIIUK:

Nabunckas T.B.
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14. TEPEYEHb UCNOJb3YEMOM JUTEPATYPBI

1. I'pasxxnanckuit konexe Poccuiickoit @enepanuu (4acTu nepsasi, BTopasi U TpeThbs) (C U3MEHEHU sI-
MU U JOTIOJTHEHUSIMH ).

2. ®enepanbubiii 3akoH oT 29 urona 1998 roga Ne 135-D3 «O06 oueHo4yHOH nesitensHOCTH B Poc-
cuiickon denepanuny;

3. ®enepanbhblii 3akoH 0T 26.12.995 Ne 208-D3 «O06 akIMOHEPHBIX 0OIIECTBAX;

4. «Denepanpubie CTaHAApTHl OLICHKH, OOs3aTelIbHBIE K NMPUMEHEHUIO CyOBEKTaMH OLICHOYHOM
NEATEITBHOCTH;

5. Onenka Ousneca. [Tox penakiueit ['pssHoBoii A.A., @egoroBoit M.A. — M.: ®uHAHCHI U CTaTH-
cruka, 2002 r.

6. Ecuno B., MaxoBukoBa I'. Onienka 6usneca. YueOnuk st By3oB. — CII0., IIUTEP, 2003;

7. Bannmaiines C.B. Ouenka 6m3neca. Yuebuuk. Cruol'V, 2003 r.

8. KosaneB B.B. AHanu3 x034iCTBEHHOM ACSITSIBHOCTH npeanpusaTus. Yueonuk. — M.: OO0 «TK
Ben6uy», 2002 r.

9. Opranm3anus U METOJIbI OlleHKH NpeanpusaTus (Ouzneca). YueOnuk. [lox pen. B.M.Komkuna. —
M.: UK® «3KMOC», 2002 r.

10. BenomctBennblie ctpoutenbubie HopMbl BCH 53-86(P), «IIpaBuna oueHku (HhU3MUECKOTO U3HO-
ca JKUJIBIX 3aHUN»;

11. I'puboBckuii C.B. Metonb! kanutanuzamnuu 10Xxo108. — CI16. POCTPO — ITPECC, 1997 r.;

12. Onenka peIHOYHOW CTOMMOCTH HeaBMXHUMOCTH. Cepusi «OneHoYHas AesTenbHOCTE». OTB. pe-
naktop cepuu Pytraitzep B.M. YueOnoe u mpaktudeckoe nocodue. — M.: Jleno, 1998 r.;

13. Tapacesuu E.l. Onenka neapmkumocTu. — Cankr-IlerepOypr: Uzn-so CITIGITY, 1997 r.

14. KozeipeB A.H. OrieHka CTOUMOCTH HEMaTepUATbHBIX aKTUBOB M WHTEIJIEKTYyallbHOM COOCTBEH-
Hoctu. M.: «PUL[ I'II BC P®y», 2003 r.
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AHAJIN3 ®PUHAHCOBOI'O COCTOSAHUA
AO "[Ipaktuka"
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I/ICXOI[HI)IG JaHHbIC

AHanus nposegeH 3A0 "LIHO" ctp. No 73

OcHoBoit 1 npoBeaeHust punancoporo ananuza AO "l[IpakTuka" cranu ciaeayromue JaHHbIe:
1) Byxranrepckuii 6ananc (cMm. Tabm. Nel — aktuB Gananca, Tabn. Ne2 - maccuB Oananca)

2) Otuet o0 puHAHCOBBIX pe3ysbTarax (cM. Tab. Ne3);

B kadecTtBe 6a30BOro MHTEpBAJIA /IS aHAJIM3A BEIOpaH niepuo ¢ JanabpiMu Ha 31.12.2016 rona.
B kadecTBe oTUETHOrO mEpUoOAa JJIs aHAIM3a BBIOpaH MEpPUOJ C JaHHBIMU, MPEACTABICHHBIMU Ha

31.03.2020 rona.

AKTHUB 0aj1aHca

Tabmuna 1
BanaHc (Popma 1)
Crares Gananca Kon ctpokn 31122006 | 31122007 | 311220181 311220191 310320200
AKTWB
1. EHEOEOPOTHGIE AKTHEBI
HematepuansHele akTuBkl 1110 0.0 0.0 0.0 0.0 00
PeaynkTatel Mccnegoeaknil u paspabotok 1120 0.0 0.0 0.0 0.0 00
CICHOBHEIE CpefcTBa 1130 0.0 0.0 0.0 0.0 00
[l0X0/HEIE BNOXEHUA B MATEPUANLHEIE LEHHOCTH 1140 0.0 0.0 0.0 0.0 00
[lonrocpourbie MHAHCOBEIE BNOXEHNA 1150 323 2000 500 0000 0.0 275 0000 275 0000
OTNO¥EHHBIE HANOMOBLIE GKTWBLI 1160 15.0 310 7.0 18.0 280
Mpoune BHEODOpPOTHEIE BKTWBEI 1170 60,0 0.0 0.0 68160 14 269.0
Wroro no pazpeny | 1100 523 275,0 500 031,0 7,0 281 834,0 289 298,0
Il OBOPOTHBIE AKTUBGI
3anackl 1210 0.0 0.0 0.0 0.0 00
Hanor Ha nobaBnexHy cTOMMOCTE Mo NpUOBPETEHHLIM LIEHHOCTAM 1220 0.0 0.0 0.0 0.0 00
[lebuTtopckan 3a3/,0M#EHHOCTE 1230 284300 288120 26690 254510 34960
DUHAHCOBLIE BNOXEHUA 1240 112000 33 3000 393 5000 330 6250 3479840
[leHexHele cpejcTaa 1250 2330 930 3410 520 2630
Mpoyne 0BopoTHEIE aKTNBL! 1260 14,0 0.0 0.0 0.0 0,0
Wroro no paageny |1 1200 39 886,0 112 705,0 596 510,0 356 528,0 356 743,0
BANAHC 1600 563 161,0 612 736,0 596 517,0 638 362,0 646 041,0
IHaccuB G6asanca
Tabnuma 2
MACCHB 31.12.2016T. 31122017 r. 31.122018 r. 31.12.2019r. 31.03.2020r.
11l. KANWTAN W PE3EPBbI
YcTaBHLIA kanuTan 1310 325 000.0 523 000.0 323 000.0 325 000.0 323 000.0
CoBcTBeHHbIE aKUMM, BEIKYMNEHHEIE Y KUWOHEPOR 1320 0.0 0.0 0.0 0.0 0.0
NepeougHka BHEODOPOTHEIX SKTMBOB 1340 0.0 0.0 0.0 0.0 0.0
LobasoyHeli KanuTan 1350 0.0 0.0 0.0 0.0 0.0
Pe3epeHelil kKanutan 1360 0.0 17520 42210 64770 64770
HepacnpegensHHan npubeins (HeNoKpeITEIA YERITOK) 1370 350480 826710 63 310.0 103 916.0 112 309.0
Wroro no pazpeny Il 1300 560 048.0 609 423,0 594 531,0 635 393,0 643 786,0
IV. 0ONTOCPOYHLIE OBA3ATENLCTBA
3aeMHEIe CpeacTEa 1410 0.0 0.0 0.0 0.0 0.0
(OTnoeHHLI2 Hanoroesle obsaTenscTea 1420 0.0 0.0 0.0 0.0 0,0
PeaepBl nog ycnoeHele obA3aTenscTEa 1430 0.0 0.0 0.0 0.0 0,0
Mpoqne 4ONrocpoyHLlE NACCHBEI 1450 0.0 0.0 0.0 0.0 0,0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPQUHbIE OGA3ATENLCTBA
3aeMHEle CpeacTEa 1510 0.0 0.0 0.0 0.0 0,0
Kpeautopckan 3af0MKeHHOCTE 1620 30370 3137 19480 28810 21100
[oxoasl Byaylinx nepuojos 1530 0.0 0.0 0.0 0.0 0,0
Pe3epBbl NpeAcToALL WX PACXOA08 W NNaTemEN 1540 0.0 0.0 0.0 0.0 0,0
[Npoune KpPaTKOCPOYHEIE NACCHELI 1550 76,0 1560 37.0 38,0 1450
Wroro no pazaeny V 1500 3113,0 3 N30 1 986,0 2 969,0 2 255,0
BANAHC 1700 563 161.0 612 736,0 596 517,0 638 362,0 646 041,0
OT14eT 0 NpUOBLIAX M YOBITKAX
Tabnuma 3
Omsemr DHFMI erﬁh-lmlﬁl'.l’ [®opaa NE2) ) .
HMasaenoRasEs NoKAIATANG Ko cronoe 322006 r, | 3112 M04T r 312 Al r 3112 2018 r A% MM r
[loxonu  pacxoms e GhsELL RHGOM QoS TEARLHOCTH
Eepyura o
Caabast rommoc Te NpaAIs 2120 T 0.1 1 T a0 0.0
Banoban mgswbnin (ybuio) 2104 LX) 0.0 0.0 LX) (X
Koumsgpusinet pacang s 2210 o L
¥NpaBfdreiine pacain 2221 157590 5 3 ML FHILN 1014
Mgt (ybeTox) oT npog i 220 A 130 =3 13,0 3 Hd.0 2 9320 1 0140
iperiing AExaEE § POCEOAR
fexoam 0F YSRCTHA B AEATIX OPFBHHISHAY 310
MipoajenTel i NOMyEHHED 320 £ &4 T3 1 W EET 5 35 P 0 |
MipoajenTi K yNaTe £330 0
Miporuite Zoungu 240 0.0 380 @l
DNMiporune pacvog 2350 B4 0 310 320 B0 27 L8010
Mipabsans fyfwron) go nanmoofinomeamm 2300 43 3150 61 7190 56 385.0 51 0770 10 452,10
Texyugnil manor wa npsbsine 2410 (& TR5.0y (ixsém | (013430 {10224, (2 0500
Mauareteme 0INGaotsHLX KENOMOIK oflaTenscTe 2430 i 0
Mhiuaseme 0IN00sMED KENOMOERY SXTHEOE 2450 18 [} 14 1 r
Miptrais 2460
Wi tan Apiibeane [Piemok) oTWRTHON M pibidn 2400 35 MED 49 3750 45 103.0 40 352.0 8 353.0
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B otuete paccMOTpeHbI OCHOBHBIE MMOAXOAbI U HAIIPABIIEHUS, UCIIOJIb3yeMble B (P MHAHCOBOM aHAJU3E.
BbIBO/IBI apryMEHTUPOBAHbI U NOAKPEIIEHBI IPAKTUUECKUMHU PACUETAMH.

Crpykrypa b6ananca

Byxranrtepckuii 6anaHc npencTaBiasieT coO0i nepedyeHs UMYIIECTBA NPEANPUATHS U HICTOUHUKOB €T0
IPUOOPETEHUS HA KOHKPETHYIO AaTy.

Hmy1iecTBO NpeanpusiTHs, OTpaXXeHHOE B akTHBe Oananca (cM. Tabu. Nel) nenutcst Ha BHEOOOPOTHBIE
(monrocpouHoro mosb3oBaHus) akTUBH (I pa3gen akTuBa OanaHca) M 0OOPOTHBIE (KPAaTKOCPOUHOTO
nonb3oBanus) akTuBskl (I pa3nen aktuBa O6ananca).

K BHEOOOpOTHBIM aKTUBaM OTHOCSATCSI OCHOBHBIE CpPEICTBA, OOOpYJOBAaHUE MPEANPHUATHSA,
HEMaTepHaJIbHbIE AKTHBBI, a TAKXe JOJTOCPOYHBbIC ()MHAHCOBBIC BJIOKEHUS CPOKOM HCIOJIH30BAHUS
00BIYHO OOJIEE OIHOIO rOJIa.

K 000poTHBIM aKTHBaM OTHOCSTCS PECypChbl NpPEANPUSATHS, HCIOIB3YIOIUECS B Ipolecce
IIPOM3BOJICTBEHHOIO IMKJIA, TO €CTh IPOM3BOJACTBEHHBIC 3allachl, TOBaphl, XpaHs;IIUECS Ha CKIAJE,
TeKyIas 1eOUTopCcKas 3a0JDKEHHOCTb U T.1.

Hcrounuku (opMupoBaHMs MMYILIECTBA HAXOSMIErocsl B aKTHBE OTPa)KCHbl B MaccuBe OajaHca,
KOTOPBI B CBOIO OY€pe/lb COCTOUT M3 TPEX Pa3/ICIiOB:

- KaIluTaJl ¥ pe3epBbl
- IOJTOCPOYHBIE 00s3aTeNbCTBA
- KpaTKOCPOYHbIe 00513aTeIbCTBA

JIMKBUAHOCTE W A(PPEKTHBHOCTh HCIOIB30BAHUS TEKYIIUX AKTHBOB OIPEICIISIOTCS BEITMUYUHOU
YUCTOr0 0OOPOTHOTO KaluTaia, KOTOPbIH SABJISAETCS pa3HULIEH MEXAy TEKYIIMMUA OOOPOTHBIMU aKTUBAMU
¥ KPaTKOCPOUYHOMU 330JDKEHHOCTBIO MTPEIIPUSTHSL.

Tak kak BeIMYMHA YUCTOrO OOOPOTHOrO KamMTana HampsIMyl0 3aBUCHT OT CTPYKTYphl OajaHca,
pPaccMOTPHUM YEThIPEe OCHOBHBIE MOJICIH ITOCTPOSHHSI CTPYKTYPHI KallUTaja, U OMpPEaesIuM K KaKOi U3 HUX
otHocuTcs ctpykrypa AO "[IpakTuka':

B 3aBHCHMOCTH OT CTPYKTYpHBI OajlaHca, BBIACISIOT YE€THIPE MOJICIIH:

- ujeagbHas MOJEIb;

- arpeccUBHAsI MOJIEITb;

- KOHCepBaTUBHAs MOJIEIIb;
- KOMIIPOMHCCHAsI MOJICITb.

[IpencraBieHHbIE MOJENN PACCMAaTPUBAIOTCS C YYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JIEJIUTCS Ha IOCTOSHHBIA OOOPOTHBIM KamuTaja, KOTOpBIA sBISETCA
MUHHUMYMOM, HEOOXOIMUMBIM ISl OCYIIECTBICHHUS MPOU3BOJICTBEHHON NEATEILHOCTH NPEANPUSITHS, U
NEpEeMEHHbII OOOPOTHBIM KamuTal, KOTOPbI OTOOpakaeT BEIWYMHY JOMOJHUTENBbHBIX OOOPOTHBIX
akTHBOB. [lepeMeHHBIN 000POTHBIN KanuTal HEOOXOIUM B KQUeCTBE CTPAXOBBIX 3aM1aCOB, THOO0 B TUKOBBIE
NEPUOJIbl JeSITEIbHOCTH MPEANPUATHSL.

1. UneansHast MOZENh - OCHOBBIBAETCSI HA TPEATIONIOKEHUH, YTO TEKYIINE aKTUBBI B CTATUYECKOM
MPEJCTaBICHUH COBIAAAIOT MO CBOEH BEIMYMHE C KPATKOCPOUHBIMHU 00513aTE€IHCTBAMHU.

Takast cuTyanisi B peajibHON JKU3HU MPAKTUYECKH HE BCTPEYAETCs, TaK Kak MpH HEOIarompHusTHBIX
YCIOBUAX, HANpUMEp, MPH HEOOXOJUMOCTH CPOYHOIO MOTAIIeHHs KPEIUTOPCKON 3aI0KEHHOCTH,
npeanpusTie OyAeT BbIHYK/IEHO Pealn30BbIBaTh BHEOOOPOTHBIE aKTUBBI (OCHOBHBIE CPEJICTBA U T.J.), UTO
erie OOJIbIIE YXY/IIUT €T0 MOJIOKEHHE.

2. ArpeccuBHasi MOJAETH - 3Ta MOJIENb OCHOBBIBAETCS Ha IPEAIOJIOKEHHUH, YTO KpPAaTKOCPOYHAsS
KpPEIUTOPCKas 3aJI0JDKEHHOCTh CIYXKHT JIMIIb JJIS TOKPHITHS NEPEMEHHOM YacTH TeKYIIUX aKTHUBOB,
HEOOXOMMOM KaK cTpaxoBoii 3amac. [1ocTossHHAS 9acTh TEKYIIUX aKTHBOB B ATOM CIIy4ae IMOKPHIBACTCS
3a CUET JIOJTOCPOYHON KPeIUTOPCKON 3aJ0JPKEHHOCTH U YaCTH COOCTBEHHOT'O KaluTaIa.

DTy CHTyaluI0 TaK e, KaKk W HWACATBHYIO MOJIeNb, CJEIyeT pacCMaTpHBaTh KaK JIOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUYUTHCS MUHUMYMOM TEKYIIUX aKTUBOB HEBO3MOXKHO.
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3. KoncepBaTuBHast MOJeNb - MOJIENb MPEANoaraeT OTCYTCTBUE KPATKOCPOUYHBIX O0S3aTENBCTB U
(buHaHCUpOBaHUE TEKYIIMX AaKTUBOB 3a CUET JOJTOCPOYHBIX O0S3aTEIbCTB M YacTH COOCTBEHHOTO
Kanurasia.

OpnHako B OJITOCPOYHON MEPCIIEKTUBE 3Ta MOJIENb HellenecooOpas3Ha.

4. KoMripomMuccHasi MOJIEINb - SIBJIIETCS HanboJee peaibHOM MOJIebI0. B ciydae 3Toit MoAeln YuCThIi
OOOpOTHBI KamuTall paBeH IO BEIMYMHE CYMME IOCTOSIHHBIX TEKYIIUX AaKTHBOB W TIOJOBHHE HX
IIEPEMEHHOMN YacTH.

[Ipexnae Bcero, ciieyeT OTMETUTh, YTO BeJTUYMHA YucToro obopotHoro kanmutaia AO "[Ipaktuka" Ha
KoHen aHanmsupyemoro nepuosa (31.03.2020 r.) cocraBmia 354488,0 ThIC.pyO. UTO TOBOPHUT O TOM, YTO
MpeaNpUsATHE UMEET YUCTHII 00OPOTHBINA KaluTall 1715 MOAIepKaHUsI CBOCH AESITENbHOCTU U HA OTYETHYIO
JaTy MOJIOKEHHE MPEIIPUATHS MOXKHO HA3BaTh JIOCTATOYHO CTAOMIIbHBIM.

OcCHOBBIBasACh Ha PaCCMOTPEHHBIX BBIIIE MOJENAX, CTPYKTYpYy UMYILECTBAa OpraHU3aliyd Ha KOHEIl
OTYETHOI'O IMEPHOJA MOYKHO OTHECTH K KOHCEPBATUBHON MOJIENM, TaK KaK BEJIMYMHA KPATKOCPOUHBIX
00s13aTenbCeTB cocTaniseT Bcero 0,3% oT 001ieli BeTMUnHbI aKTUBOB MPEANIPUSATHS.

B rpadpuyeckom Bume crpykrypa wumymecrBa AQO "lIpakTuka' Ha NPOTSHKEHUH BCEX
paccMaTpuBaeMbIX IEPUOIOB Mpe/ICTaBIeHa Ha pucyHke Nel.

Cmpykmypa umyujecmea opaaHu3ayuu

700 000,0 TbIC.PYG.
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B KpaTkocpoyHble naccuBbl OB60opOoTHbIE aKTUBbI B1oCTOsIHHbIE 060POTHbIE aKTUBbI
BllepemeHHble 060POTHbIE aKTVBbI B BHeo6opOoTHbIE aKTUBbI & Cob6CTBEHHbI kKanuTan

B [JonrocpoyHble naccuBbl

AxTuB Oalanca

CrpykTypa akTuBa OanaHca ¥ U3MEHEHHUS B aHAIM3UPYEMOM IepHOie NpeacTaBieHbl B Ta0n. Ne4 u
Nes.
Crpykrypa akTuBa 0ajianca

Ta6muma 4
BanaHe, chopma 1 (OmHocum. UsMEHeHUS cmpykmypei)
CTATbH BATIAHCA Kodcmpoxu 311220161 3122007 ¢ 31122018 ¢ 31.122019r. 310320201
AKTHB |
|. BHEOBOPOTHBIE AKTMBEI
HemarepuanksHsle aKTBLI 1110 0.0% 0.0% 0,0% 0.0% 0.0%
PeayneTatkl nCCNe08aHuii U paspalioTok 1120 0.0% 0.0% 0,0% 0.0% 0.0%
OcHoBHBIE CpeAcTBa 1130 0.0% 0.0% 0.0% 0.0% 0.0%
[oxoaHele BNOXEHWA B MATEPUANEHEIE LEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0%
JonrocpodHele GUHEHCOBEIE BNOKEHUA 1150 92.9% 81.6% 0.0% 43.1% 42.6%
OTnoMeHHEIE HaNoroBLIE aKTUBLI 1160 0.0% 0.0% 0,0% 0.0% 0.0%
Mpoune BHEODOPOTHBIE AKTHESI 1170 0.0% 0.0% 0.0% 1.1% 2.2%
Wroro no pazgeny | 1100 92,9% 81.6% 0,0% 44,1% 44,8%
Il OBOPOTHLIE AKTUBLI

3anackl 1210 0,0% 0,0% 0,0% 0,0% 0.0%
Hanor Ha fofasneHHyK CTOMMOCTE N0 NPHODPETEHHEIM LIEHHOCTAM 1220 0.0% 0.0% 0,0% 0.0% 0.0%
[ebuTopckan 3agomKeHHOCTE 1230 5.0% 4. 7% 0.4% 4.0% 1.3%
P HHEHCOBLIE BNOKEHUA 1240 2.0% 13.7% 99.5% 51.8% 53.9%
[eHexHEle cpegcTEa 1250 0,0% 0,0% 0,1% 0,1% 0,0%
Mpoune oB0poTHEIE AKTUEI 1260 0.0% 0.0% 0,0% 0.0% 0.0%
Wroro no pazgeny Il 1200 7.1% 18,4% 100,0% 955,9% 55,2%

BAMNAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0%

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 npoBeageH 3A0 "LUIHO" cTp. Ne 76

N3MeHeHus B aKTHBE 0ajI1aHCca

Tabnuua 5
Banane, (Popma N21) - UsmeHerus [ata Havana | [aTa oKoH4aHWA | VameHeHna
AKTUB (311220167 - | 31.03.2020T. ~ | B abc sbipaxedun | Temn npupocTa | YaenbHoro seca
|I. BHEOBOPOTHbIE AKTHUBbI

HemarepuansHele akuesl 0.0 0.0 0.0 0.0% 0.0%
PesyneTarsl HccnegoBaqnil v paspaboTok 0.0 0.0 0.0 0.0% 0.0%
OcHoBHbIE CpegcTEa 0.0 0.0 0.0 0.0% 0.0%
[Joxo4HEIE BNOXEHWA B MaTepHansHeIe LIEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
JonrocpouHele fIMHAHCOBEIE BNOMEHUR 523 200.0 275 000,0 -248 200.0 A7 4% -50.3%
OTnokeHHEIE HANOTOELIE AKTWER 15.0 29,0 14.0 93.3% 0.0%
Mpoyue BHeobopoTHLIE aKTHESI 60,0 14 268.0 14 208.0 23 681.7% 2.2%

Wroro no pazgeny | 523 275,0 289 298,0 233 977,0 44, 7% -48,1%

11 OBOPOTHEIE AKTUBbI

3anackl 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha go6aBnNeHHY0 CTOMMOCTE N0 NPUOGPETEHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
JebuTopckan 3300MmKeHHOCTE 28 439.0 §496.0 -19 943.0 -70.1% -3, 7%
DUHaHCOBELIE BNOXEHWA 11.200,0 347 984.0 336 784.0 3007.0% 51.9%
[eHexHble cpegcTea 233.0 2630 30,0 12,9% -0.0%
Mpoune obopoTHele aKTWER 14.0 0.0 -14.0 -100.0% -0.0%

Wroro no pazgeny Il 39 886,0 356 743,0 316 8570 794,4% 48,1%

BANAHC 563 161,0 646 041,0 82 880,0 14,7% 0,0%

AHanu3upysl akTHB OajlaHca BHUJHO, YTO OOIIas BeIMYMHA aKTUBOB MPEIANPUATHS B OTUYETHOM
Mepuojie, Mo CpaBHEHHUIO ¢ 0a30BbIM, yBenuumiach. [lo cpaBHeHuto ¢ koHom 31.12.2016 r. akTUBBI U
BastoTa Oananca Beipociu Ha 14,7%, uyto B abcostoTHOM BeIpakeHuu coctaBuiio 82880,0 teic.py0. Takum
o0pa3oMm, B OTYETHOM ITIEPUO]IC AKTHB OaJlaHCa ¥ BaIOTa OallaHca HaXxosTcs Ha ypoBHE 64604 1,0 ThIC.pyo.

B Oonee 3HAYMTENBHON CTEMEHM 3TO MPOM3OILIO 32 CUET YyBEIWYeHUs cTaThi 'DUHAHCOBBIC
BJIO’KEHUS'. 3a MpOILEIIINNA Mepuosl pocT 3Toil crarbu coctaBui 336784,0 Thic.py0. (B HPOLEHTHOM
cootHomeHnu - 3007,0%) u Ha KOHEL aHAIM3UPYEMOTo Iepuoja 3HaueHue cratbu 'DUHAHCOBBIE
BioXkeHus' jocturiio 347984,0 Teic.pyo.

B o0mieii cTpykType akTHBOB BHEOOOpPOTHBIE AKTHBBI, BelMYMHA KoTopbix Ha 31.12.2016 .
cocraBisna 523275,0 Teic.py0., cHuzuauch Ha 233977,0 Thic.py0. (TEMN yMEHbILIEHUS BHEOOOPOTHBIX
aKTUBOB cocTaBul -44,7%) u Ha 31.03.2020 r. ux BenuurHa coctabisia yxe 289298,0 teic.py0. (44,8%
OT OOIIEH CTPYKTYpPHI UMYILIECTBA).

Bennunna o0OpoTHBIX akTHBOB, cocTaBisiBmas Ha 31.12.2016 r. 39886,0 Thic.py0. HampoTuB
Bo3pocia Ha 316857,0 Teic.py0. (Temn mpupocta coctaBui 794,4%) u Ha 31.03.2020 r. ux Benu4yMHA
coctaBuiia 356743,0 Teic.py0. (55,2% oT 0011el CTPYKTYpbl UMYILECTBA).

JoJist oOcCHOBHBIX cpeACTB B 001ei cTpykType aktuBoB Ha 31.03.2020 r. cocrasuia 0,0%.

Kak Buano u3 Tabnuibl NoS, Ha KOHEI[ OTYETHOTO Mepro/ia HauOOIBIINI YACIbHBII BEC B CTPYKTYpe
COBOKYIIHBIX AaKTHBOB MpPHUXOAUTCA Ha 00OpoTHBIE aKTUBBI (55,2%), 4YTO TOBOPUT O JOCTATOYHO
MOOMIJIBHOM CTPYKTYpe aKTHBOB, CHOCOOCTBYIOIIEH YCKOPEHUIO 000paulBaeMOCTH CPEJCTB MPEAIPUATHSL.
K tomy e HabmrogaeTcst MoM0KUTENbHASI TEHJCHIIMS K pOCTY OOOPOTHBIX aKTHBOB.

B cTpykType BHEOOOPOTHBIX AaKTUBOB HamOOJblee W3MEHEHHE ObLIO BBI3BAaHO YMEHBIIEHHUEM Ha
248200,0 TrIC.py0., MO CpaBHEHUIO C 0a30BBIM IEPHOIOM, CTAaThU 'JloaTrOCcpOoUHbIe (PHUHAHCOBBIEC BIOKEHUS
". B cTpyKType 000pOTHBIX aKTUBOB HauOOIbIIlee U3MEHEHHE ObLIO BBI3BAaHO yBenuueHueM Ha 336784,0
ThIC.pYO0., 10 CPAaBHEHUIO ¢ OA30BBIM NEPUOIOM, CTaTbU 'OUHAHCOBBIE BIIOKEHNUS'.

Pa3zmep 1e0MTOPCKON 33aJ0DKEHHOCTH 33 aHAJIM3HPYEMBIH MepHoj] B cymme cHu3WiIcsA Ha 19943,0
THIC.py0. YTO TOBOPUT O TMOJOXKUTEJIBHOM TEHIEHIMHM M MOXET CBUAETEIbCTBOBATH 00 YIYYIIEHUU
CUTYAIlUU C OIUIATOM MPOIYKIIUU TPEIIPHUITHUS U O BBIOOPE MOAXOASIIEH TOTUTHKHU MPOJaXK.

PaccmatpuBast nedburopcekyto 3anomkeHHocTs 'AO "lIpakTrka" cienyer OTMETUTh, YTO IPEAIpUITHE
Ha 31.03.2020 r. uMeeT aKTUBHOE calbao (AeOUTOpCKas 3aJ0HKEHHOCTh OOJbIle KPEeAHUTOPCKOI),
MPEA0CTaBIISAS], TAKUM 00pa30M, CBOMM KIIMEHTaM OeCIIaTHBIN KpeauT B paszmepe 6386,0 Thic.pyo.

B nenoM nuHamMuKy U3MEHEHHS aKTHBa OalaHca MOKHO Ha3BaTh MOJOKUTENBHOM.

ITaccusB Gananca

CrpykTypa nmaccuBa 6anaHca ¥ U3MEHEHUS B aHATTU3UPYEMOM TIEpUO/Ie MPEACTaBIEHBI B TabI. Ne6 u
Ne7.
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CrTpykTypa naccuBa 0ajnanca.

Tabmuna 6
NACCHE 31.12.2016 2 31.12.2017 2 31.12.2018 2 31.12.2019 2 31.03.2020 2
11l. KAMWTAN W PE3EPBbI
YCTaBHBIA KanuTan 1310 93.2% 85.7% 88.0% 82.2% 81.3%
ColCTBEHHEE aKUMK, BEIKYMNEHHEIE Y aKLMOHEPOB 1320 0.0% 0,0% 0,0% 0.0% 0,0%
MepeoUgeHKa BHe0BopOTHEIX aKTMBOB 1340 0.0% 0,0% 0,0% 0.0% 0,0%
NobasoyHbli kKanuran 1350 0.0% 0.0% 0.0% 0.0% 0.0%
PeaepBHLIN KanuTan 1360 0.0% 0,3% 0,7% 1,0% 1,0%
HepacnpegenesHan npubeink (HENOKPLITHIA YEEITOK) 1370 6,2% 13.5% 10,9% 16,3% 17.4%
Wroro no paageny Il 1300 99,4% 99,5% 99,7% 99,5% 99,7%
V. JONTOCPOYHBIE OBA3ATENBCTBA 0.0% 0,0% 0,0% 0.0% 0.,0%
3aemHule cpeacTBa 1410 0.0% 0.0% 0,0% 0.0% 0.0%
OTnoerHele Hanoroesle obaarenscTea 1420 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepesl nog ycnoBHele obAsatenscrea 1430 0,0% 0,0% 0,0% 0.0% 0.0%
Mpoune JONrOCPOYHLE NCCHBE 14560 0.0% 0.0% 0,0% 0.0% 0,0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOUYHbLIE OBA3ATENLCTBA

3aeMHele cpedcTEa 1510 0,0% 0,0% 0,0% 0.0% 0.0%
KpeAnTopCcKan 3af0MmKeHHOCTE 1620 0.5% 0,5% 0,3% 0.5% 0,3%
JNoxoas Bynyuynx nepuogos 1530 0.0% 0.0% 0,0% 0.0% 0.0%
Pe3epBrl NPejCTOALLNX PACXOL08 W NNarexei 1540 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoyne KPaTKOCPOYHLIE NACCHBE 1550 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazoeny V 1500 0,6% 0,5% 0,3% 0,5% 0,3%
BAINAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0%

HN3MeHnenust maccuBa 0ajaHca.

Tabmuna 7
MNACCHB VameHeHnA

B abc soipaskedun | Temn npupocTa | YaensHoro geca

Ill. KANMUTAN W PESEPBLI

YcTaBHRIN KanuTan 525 000.0 525 000,0 0.0 0,0% -12,0%
CofcTBeHHEIZ aKUWW, BEIKYNNEHHEIE ¥ GKUMOHEpOB 0.0 0.0 0.0 0,0% 0,0%
LobaBoyHbil kanuTan 0.0 0.0 0.0 0,0% 0,0%
PeaepBHEIR KanuTan 0,0 6 477,0 6 477.0 0,0% 1,0%
HepacnpegenerHan npubkbins (Henokpemslil yoeITOK) 35 048.0 112 309.0 772610 220.4% 11.2%
Wroro no pazageny Il 560 048,0 643 786,0 83 738,0 15,0% 0,2%
IV. ONTOCPOYHbIE OBA3ATENLCTBA
3aemHele cpejcTea 0.0 0.0 0.0 0,0% 0,0%
OTnoeHHule HanoroBsle obaarenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaepesl noa yenoeHsle obaaarensctea 0.0 0.0 0.0 0,0% 0,0%
Mpoyne gonrocpoyHble Naccueel 0.0 0.0 0.0 0.0% 0,0%
Wroro no pazgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOUHbBIE OBA3ATENLCTBA
3aemHeIe cpejcTea 0.0 0.0 0.0 0,0% 0,0%
Kpenuropckan 3300MKeHHOCTE 3 037,0 2 110,0 927,0 -30,5% 0,2%
foxogbl Byoywnx nepuogoe 0.0 0.0 0.0 0,0% 0,0%
Peaepesl NpeACcTOALL MK PACXOA0E W NNatexen 0.0 0.0 0.0 0,0% 0,0%
Npoyne KpaTKOCPOUHEIE NACCHBEI 76.0 145.0 69.0 90.8% 0.0%
Wroro no pazpeny \V 31130 2 255,0 -858,0 -27,6% -0,2%
BAJNAHC 563 161,0 646 041,0 82 880,0 14,7% 0.0%

B uvacTtu naccuBoB, yBenMueHUE BANIOTHI OajlaHca B HAaUOOJIbIIEH CTENIEHH MPOU30IILIO 33 CYET pOCTa
crateu 'Hepacnpenenennas npuObUIb (HEMOKPBITHIN YOBITOK)'. 3a MPOIIEAMNI Mepro] pocT ITOM CTaTbu
coctaBui 77261,0 Teic.py0. (B MPOIEHTHOM COOTHOIIEHUH €€ pocT coctaBmi 220,4%) 1 yxe Ha KOHeIl
aHAJM3UPYEeMOro Iepuoia 3HayeHue ctatbu 'HepacnpeneneHHas HpuObUIb (HETIOKPBITBIN YOBITOK)'
yctaHoBujoch Ha ypoBHe 112309,0 Thic.py0.

PaccmatpuBas uzmenenue cooctBennoro kanutana AO "[Ipaktuka" oTMETHM, YTO €0 3HAUEHUE 3a
aHATM3UPYEMBIN TIEpHOJT yBennuuiaoch. Ha 31.03.2020 r. BenuurHa COOCTBEHHOTO KanuTaia MpeAnpUusiTHs
coctaBuia 643786,0 Teic.py0. (99,7% ot oO0111eli BeINYMHBI TACCHBOB).

Jlonst 3aeMHBIX CpEJICTB B COBOKYITHBIX HMCTOYHUKAX (POPMUPOBAHMS aKTHBOB 32 aHAIU3UPYEMBIi
nepuof, cHu3mwiack. Ha 31.03.2020 r. coBoKymnHasi BEIMYMHA 3a€MHBIX CPEJICTB NPEAIPUITHS COCTaBUIIA
2255,0 toIc.py0. (0,3% OT 001111 BenrunHbl maccuBOB). CHUKEHUE 3a€MHBIX CPE/ICTB MPEANPUSATHUS BEJET
K CHIKEHHIO CTENEeHM ero (PUHAHCOBBIX PHUCKOB M TIOJOXKHMTEIBHO BIMAET Ha €ro (UHAHCOBYIO
YCTOWYMBOCTD, TIOBBIIIASI CTEIIEHb HE3aBUCHMOCTH OT 3a€MHBIX CPE/ICTB.

AHanu3upys U3MEHEHUE Pe3ePBOB MPEANPHUITUS U HEPACHPEACTCHHON MPUOBITH MOKHO OTMETHTD,
YTO 3a aHAJIM3UPYEMbIi Ieproa ux o01as BeanunHa Bo3pocisa Ha 83738,0 Teic.py6. u coctaBuna 118786,0
ThIC.py0. M3meHeHue pesepBoB coctaBuiio 6477,0 ThiC.py0., a HepacmpeaeneHHoOW mpuObmu 77261,0
ThIC.py0. DTO B LI€JIOM MOXXHO Ha3BaTh MOJIOKUTEIbHOW TEHACHLMEH TaK Kak yBEJIMYEHHE pPE3EepBOB,
(hoHII0B U HepacIpeelIeHHOW TPUOBUTH MOKET TOBOPUTH O AP PEKTHUBHOM paboTe MpeanpusTHS.

B o0meii cTpykType NacCMBOB BeIMYMHA COOCTBEHHOTO KamuTayia, Kotopas Ha 31.12.2016 .
cocraisia 560048,0 Teic.py6., Bo3pocna Ha 83738,0 Teic.py0. (Temm mpupocta coctaBuia 15,0%), u Ha
31.03.2020 r. ero BenuuuHa cocraBuia 643786,0 Teic.py0. (99,7% ot obuieit cTpykTypsl uMyliecTa). B
HauOOJIbIIeH CTENEeHN ATO U3MEHEHHE MPOM30ILIO 3a cYeT pocTa craTh 'HepacnpenenenHas npuObuib
(HEeTIOKPHBITHIN YOBITOK) - Ha 77261 ThIC.pYO.
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B oOmieii cTpykType 3al0JDKEHHOCTH KpaTkocpouHble maccuBbl Ha 31.03.2020 1. mpeBBIIIAOT
noarocpoynslie Ha 2255,0 TeIC.py0. YTO MPH CYIIECTBYIOLIEM pa3Mepe COOCTBEHHOTO KalHuTala U pe3epBOB
MOJKET U HE MOBJIUATh Ha (PMHAHCOBYIO YCTOWYMBOCTD MPEANIPUSITHS.

Honrocpounasi KpeIUTOpCKas 3aJI0JKEHHOCTh, BelMunHa KoTopod Ha 31.12.2016 r. cocrassuia 0,0
ThIC.pYO., ocTasiack Ha npexHeM ypoBHE. (0,0% oT o01wieli CTpyKTyphl UMYIIIECTBA).

Bennumna KpaTKOCpOYHBIX 00s13aTenbCTB, KoTopas Ha 31.12.2016 r. coctaBmsuia 3113,0 Thic.pyo.
HanpoTuB cHu3miach Ha 858,0 ThIC.pyO. (TeMI CHMKEHHUS KPAaTKOCPOYHBIX O053aTElIbCTB COCTABHII
27,6%), u Ha 31.03.2020 r. ee BenwuMHA yCTaHOBHWJIACh Ha ypoBHE 2255,0 ThIC.py0. (0,3% OT 0OmICiH
CTPYKTYpbI UMYILIECTBA).

HauGonpmmii ynensHbIi BeC B CTPYKTYpe KpPAaTKOCPOUHOM KPEAUTOPCKON 3aJ0HKEHHOCTH Ha
31.03.2020 r. cocraBisieT cratbs 'Kpenuropckas 3a10/KeHHOCT'. Ha KOHel aHanu3upyeMoro nepuoja
BEJIMYMHA 33J0JDKEHHOCTH MO JaHHOW craThe cocTtaBisgeT 2110 Teic.py6. (monst B oOuiel BenmuduHe
KpPaTKOCPOYHOH JebuTopckoit 3amomkeHHocT 93,6%) 3a aHaM3UpyeMbld MEepHOJ CHUKEHHE 10 3TOM
CTaThe 3aI0JDKEHHOCTH cocTaBuio -30,5%, 4To B aOCOFOTHOM BBIpaXEHUH cOCTaBHIIO -927,0 ThiC.pyo.

TakuMm 00pa3oM, U3MEHEHHUE 32 aHATM3UPYEMBI MEPUOJ] CTPYKTYPHI IACCUBOB CJIEIyeT MPU3HATH B
II0/IaBJISOLIEN YaCTH MO3UTUBHBIM.

ArperupoBaHHbIN OajlaHC

ArperupoBaHHBI OallaHC CTPOMTCS IyTeM OOBEAMHEHUS OJHOPOJHBIX CTaTeld OyXTaaTepcKoro
Oanmanca /g yno6ctBa nocneayromiero ananuza. CTpykTypa arperupoBaHHOr0 OajiaHca MpeicTaBieHa B
Ta0Ir. Ne§.

ArpernpoBaHHbIi 0aJjiaHC.

Tabmuma 8
AzpezuposaHHbiil 6anaHc - UzMeHeHUs V3meHeHWa
ARTUB 31122016 1. 31.03.2020 r. E 2bc Bbipa#eHu | Temn npupocTa
BHeobopoTHEIE aKTHEEI 523 275,0 289 298,0 -233977,0 -44,7%
OBopoTHEIE aKTHEEI 39 886,0 356 743,0 316 857,0 794,4%
3anacel 1 3aTpartkl 0.0 0.0 0.0 0.0%
KpatkocpodyHan gebuTtopckan 3af oMK eHHOCTE 28 439.0 8 496.0 -19943.0 -70,1%
[leHexHEIe CPEACTEA W KPATKOCPOYHLIE BMHAHCOBLIE BNOKEHUA 11 433.0 348 247.0 336 814.0 2 946.0%
Mpoune oBopoTHEIE BKTHELI. 14,0 0.0 -14.0 -100,0%
Bananc 563 161,0 646 041,0 82 880,0 14,7%
MNACCHB
CobCcTEEHHBLIN KanuTan 560 048,0 643 786,0 83 738,0 15,0%
[lonrocpo4HsIe NaccHes! 0,0 0,0 0,0 0,0%
3aiiMel v kpegUTHI 0.0 0.0 0.0 0,0%
Mpoune 4onrocpoyHble NaccHesl 0.0 0.0 0.0 0.0%
KpaTkocpo4Hble naccHEbl 3113,0 2 2550 -858,0 -27,6%
3aiimMbl W KpeguTsl 0,0 0,0 0,0 0,0%
Kpegutopckan 3a[0MKeHHOCTE 30370 21100 -927.0 -30,6%
Mpoune KpaTKOCPOYHLIE NACCHBLI 76,0 145.0 69.0 90.8%
BanaHc 563 161,0 646 041,0 82 880,0 14,7%

AHanmu3 pUHAHCOBBIX Pe3yNbTaToB JAesTeabHoCTH AO "[IpakTHka"

M3MeHeHHne oTyeTa O MPUOBUIAX U YOBITKAX B OTYETHOM MEpUOJIE, MO CPAaBHEHHIO C 0a30BbIM,
npencTaBieHo B Ta0s. Ne9.

M3meHeHne mnokasareneil (UHAHCOBO - XO3AWCTBEHHOH JESATEIBHOCTH B OTYETHOM IEpHOJE, IO
CpaBHEHHIO ¢ 0a30BBIM, TIpeACTaBIeHO B Ta0m. Nel(.
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BTMNpubbink (YEbITOK) OT Npogax
BYucras npubbink (Y6bITOK) OTYETHOTO Nepuoaa

31.03.2020 r.

B CebecTonmocTb
B CanbAo NpoYKX AOXOA0B U pacxosoB

HN3meHeHHe oTYeTA 0 NIPUOBLLISAX U YOBITKAX B OTYETHOM IEePHO/Ie 10 CPABHEHUIO € 0a30BbIM

NepHoOAOM.
Ta6mmma 9
Omuyem o npubkinax u ybeimkax (dopma N22) (MzmeHeHus) V1ameHeHns
HaumeHosaHne noxasatens 31122016 1. 31032020 r. B abc soipakedun | Temn npupocTa | YaensHoro seca
[Jloxoge! u pacxogkl No o0LINHEIM EWgAM EeATENEHOCTH
0.0 0.0 0.0 0,0% -

Bripyuka

CefecToMMOCTE NPOAaH 0.0 0.0 0,0 0,0% 0,0%
Banoear npubeink (ybeTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckne pacxogsl 0.0 0.0 0.0 0.0% 0.0%
YnpaeneH4eckne pacxogbl (1379.0) (1014.0) -365.0 -26.5% 0.0%
Mpubkine (ybuTok) 0T npogax -1 379,0 -1 014,0 365,0 26,5% 0,0%

Mpoyne foxoakl U pacxodsl
MpoUgHTE K NOMyYeHH 45 278.0 38 986.0 62920 13.9% 0,0%
[NpoueHTHl K ynnate 0.0 0.0 0.0 0.0% 0,0%
[oxoAbl 0T YYacTUA B APYTUX OpraHu3aumax 0.0 0.0 0.0 0.0% 0.0%
Mpoune goxoak 0.0 0.0 0.0 0,0% 0,0%
Mpoune pacxogbl (B4.0) (27 480.0) 27 396.0 32 614.3% 0.0%
MNpubbink (yosiTok) go HanoroobnoxeHus 43 815,0 10 492,0 233 323,0 -76,1% 0,0%
M3amMeHEHNE OTNOMXEHHEIX HANOMOBLX aKTUBOR 16,0 (2.0) -18.0 -112.8% 0,0%
M3aMeHeHne OTNOMXEHHLIX HANOMOBLX 003aTeNLCTR 0.0 0.0 0.0 0.0% 0.0%
Tekywmi Hanor Ha NpubLINs (8 783.0) (2 099.0) -6 664.0 -16.1% 0,0%
Yuctan npubeink (youITOK) OTYETHOTO NepHoaa 35 048,0 8 3930 -26 655,0 -16,1% 0,0%
CnpaeoyHo

COoBOKyTHBI (MHAHCOBLI PE3ynsTaT nepuoga 0.0 0.0 0.0 0.0% 0.0%
bazoean npubeINk (yOeITokK) Ha akyu 0,0 0.0 0.0 0.0% 0,0%
PaaeogHeHHaA npulkine (yOeIToK) Ha akumMH 0,0 0.0 0.0 0.0% 0,0%

HN3menenne noxkasaresieil (PMHAHCOBO - X03MICTBEHHOM AeATEJIbHOCTH B OTYETHOM IIepHOJe 110
CPaBHEHHIO ¢ 0230BbIM NEPHOIOM

Tabmuma 10
Ouyenka nokazamened $X4 - UsmeHeHus VameHeHna
HaumeHoBaHne nokalatens 31122016 1. 31.03.2020 r. B abc stipasenun | Temn npupocTa

1. Dbbem npogax 0,0 0,0 0,0 0,0%
2. Mpubeink oT Npogax -1379.0 -1014.0 365.0 26.5%
3. AmopTtusauma

4. EBITDA

5. YucTas npubeink 35 048.0 8 393.0 -26 655.0 -76,1%
6. PentalensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
7. HucTble aKkTHBEI 560 048.0 643 786.0 83 738.0 15.0%
8. DBopaynBaeMoCTe YNCTEIX aKTWBOB, % 0.00% 0.00% 0.0% 0.0%
9. PeHTabensHOCTb UNCTLIX aKTMBOB, % -0,25% -0,16% 0.1% 36.0%
10. CoBCTBEHHLI KanuTan 560 048.0 643 786.0 83 738.0 15,0%
11. PeHtafensHocTs cobcTBeHHOrO kanuTana, % 12.52% 5,26% -1.3% -68,1%
12. Kpeautsl u 3aiiMel 0,0 0,0 0,0 0,0%
13. PWUHaHCOBKIA peivar 0,0 0,0 0.0 -37.0%
14. PenHBeCTUpOBAHHAA NpubkINk 0.0 0.0 0.0 0.0%
15. KosfdmumeHT penHBECTUPOBaHNA 0.0 0.0 0.0 0.0%
16. SxoHoMWYeCKWil pOCT NpeNpUATHA 0.0 0.0 0.0 0.0%
17. CymMma NpoLgHTOB 33 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpefHeB3BEIUEHHAR CTOMMOCTE KanuTana 0.0% 0.0% 0.0% 0.0%

N3 Tabauist Ne9 BUIHO, YTO BRIpYUKa OT pean3alii KOMIIAaHUU 110 CPAaBHEHUIO C 6a30BbIM IEPHOIOM
ocranach Ha mpexkHeM ypoBHe u coctaBuia 0,0 TeIC.pyO.
BamoBas mpubsuie Ha 31.12.2016 1. coctaBnsma 0,0 Teic.py0. 3a aHaNIM3UpyeMbId TEPHOJ OHA

OCTaJIaCh Ha MPEKHEM YPOBHC.
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B ornnunuy oT BanoBoit mpuOBLTH, KOTOpas 3a aHATH3UPYEMBIN MIEPHO]] He U3MEHIIIACH, TPUOBLTH OT
npoax Bozpocia Ha 365,0 teic.py0., n Ha 31.03.2020 . ee BenmuuuHa coctaBuia -1014,0 Teic.pyo.

[TonoXuTENLHBIM MOMEHTOM SIBJISIETCS ITUIIOCOBOE CalbJ0 IO IPOYUM J0XOJaM M pacxojaMm - Ha
31.12.2016 . casib10 110 TPOYUM JIOXOJIaM U pacxoJiaM YCTaHOBHIIOCH Ha ypoBHE 45194,0 ThIC.py0., K TOMY
ke HaOIIoAaeTCs MOJIOKHUTEIbHAS TeHICHIUS — 3a epros ¢ kKoHna 31.12.2016 r. o koner; 31.03.2020 r.
CaJIbJI0 IO HUM yBelnuuioch Ha 33688,0 Teic.pyo.

Kak BunHOo u3 Tabmuibl Nel0, uncrtas mpuObLIL 32 aHATU3UPYEMBIN MTEPUO]T COKpaTUiIach Ha -26655,0
ThIC.py0O., 1 HakoHell 31.03.2020 . oHa ycTaHoBUJIach Ha ypoBHE 8393,0 ThIC.py0. (TEMM MMaieHUs YUCTOM
npubbLIH coctaBui 76,1%).

PaccmarpuBast amHaMuKy MokaszaTeneil (PMHaHCOBO - x03sicTBeHHOM aesTenbHocTH AO "[IpakThka"
ocoboe BHUMAHHUE CIEAyeT OOpaTUTh Ha PEHTA0ETbHOCTh YHCTHIX AKTUBOB W CPETHEB3BEIICHHYIO
CTOMMOCTb KamuTana.

JIJIsl yCHENIHOTO pa3BUTHUS NEATEIHHOCTH HEOOXOIUMO, YTOOBI PEHTA0ENbHOCTh YHCTHIX AKTHBOB
ObUTa BBILIE CPEIHEB3BEIICHHON CTOMMOCTH KamuTalla, TOTJa NPEIIpUsTHE CIIOCOOHO BBIILJIATUTH HE
TOJIBKO TIPOIICHTHI MO KPEAUTaM W OOBSBICHHBIC TUBUICHIBI, HO M PEUHBECTUPOBATH YaCTh YUCTON
pUOBLIN B TPOU3BOJICTBO.

B paccmarpuBaemom B Tabmmire Nel( cirydae, Ha KOHEI[ aHATM3UPYEMOTO TIepro/ia peHTa0eITbHOCTh
COOCTBEHHOT0 KanuTana paBHa 5,25%, 4To 0oJbliie oKa3aTes CpeJHeB3BEIICHHON CTOMMOCTH KanuTaa,
3HAQYEHHE KOTOPOro COCTaBWIO B cooTBeTcTBytomeM mnepuoge 0,00%. DTo roBOpUT O TOM, YTO
MPEaNpPHUATHE CIOCOOHO BBIIJIATUTH HE TOJIBKO MPOLEHTHI IO KPEAUTaM M 0ObSBIICHHBIC JUBUACH B, HO U
PEMHBECTUPOBATH YaCTh YUCTOW MPUOBLIN B TPOU3BOJICTBO.

PaccmarpuBast nunamuky noxoaoB u pacxoaoB AO "lIpakTuka" MOXKHO cka3aTh, YTO B LIEJIOM 3a
AHAJIM3UPYEMBI IEPUOJ €€ MOKHO Ha3BaTh HETaTUBHOM.

[Tokazarenu peHTaOEIbHOCTH

PenTabenbHOCTD - mMOKa3aTenb Y3PPEKTUBHOCTH €AMHOBPEMEHHBIX U TEKYIIUX 3aTpart. B o0mem Bujie
PEHTa0EIbHOCTh OIpPENeIIAeTCs] OTHOLIEHHEM NPUOBUIM K €IMHOBPEMEHHBIM WJIM TEKYILUM 3aTparam,
Omarozapst KOTOPbIM HOJTy4eHa 3Ta IPUOBLIb.

JAunaMuka nokaszareJieii penradenbnoctu AO "llpakTuka" 3a 31.12.2016 r. - 31.03.2020 r.
npeacraBjieHbl B Tabaume Nel2.,
Ta6muma 12

Mokazamenu penmaSeanocmu - HzmeHeHUs WameHeHna

HaumeHoBaHne nokalatens 31122016 1. 31.03.2020 r. B abc stipakenun | Temn npupocTa
O6wan perrabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTs npogax, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe cobcTeeHHOro kanuTana, % 12.5% 5.2% -1.3% -58.1%
PenTabensHocTe akyMoHepHoro kanutana, % 6,7% 6.4% -0.3% 4.2%
PentabensHocTs obopoTHeIX akTuBoB, % 87,9% 9.4% -78.5% -89.3%
06w an peHTafiensHOCTE NPOW3BOACTEBEHHLIX HoHL 0B, Y% 0,0%
PentabensHocTs Boex aktneos, % 6.2% 5.2% -1.0% -16.5%
PeHTabensHoCTb PUHAHCOBLIX BNOMEHWA, Yo 8.5% 25.0% 16.6% 195.4%
PenTabensHoCTE OCHOBHON AeATENLHOCTH 0.0% 0.0% 0.0% 0.0%
PentabensHocTe nponasogcTea, Y% 0.0% 0.0% 0.0% 0.0%

3navyenns nokasaresei pearadeapHocTu AQO "IIpakTnka' 3a Bech paccMaTpuBaeMblil IepHoOJ
npeacraBjieHbl B Tabaune Nel2a.
Tabmuna 12a

Mokaszamenu penma6GensHocmu

HaumeHoBaHue nokazatens 3122016 | 31122007 | 31122018r | 31122019 | 310320201
OBwan peHTafiensHocTk, % 0,00% 0,00% 0,00% 0,00% 0,00%
PentabensHocTe npogax, % 0,00% 0,00% 0,00% 0,00% 0,00%
PentafiensHocTs cofcTBeHHOro KanuTana, % 12.52% 8.44% 7.49% 6,64% 5.25%
PenTabensHocTe akumoHepHoro kanuTana, % 6,68% 9.40% 8.59% 7.78% 6,39%
PeHtabentHocTs 000poTHEX akTweoB, % 87.87T% 43,81% 7,56% 11.46% 9.41%
0QBwan peHTalienkHOCTE NPOW3BOLCTEEHHLIX HoHaoE, % 0,00% 0,00% 0,00% 0,00% 0,00%
PentafiensHocTk Boex akTeoB, % 6.22% 8.06% 7.56% 6.40% 5.20%
PentabensHocTe iMHaHCOBLIX BNoMeHNi, % 8.47% 11,09% 10,09% 9.09% 25.03%
PeHTabensHOCTE OCHOBHOM JEATENEHOCTH 0,00% 0,00% 0,00% 0,00% 0,00%
PentabensHocTe nponasogcTea, Y% 0,00% 0,00% 0,00% 0,00% 0,00%
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Ha navano mepuozga nokasarenb oOmiel peHTaOenbHOCTH Ha npennpuatuu cocrasmsun 0,0%, a Ha
konerr nepuoa 0,0% (M3MeHeHne B aOCOIOTHOM BbIpakeHuH 3a nepuon - (0,0%)).

CHuxeHue peHTadeTbHOCTH COOCTBEHHOTr0 KanuTana ¢ 12,52% no 5,25% 3a ananu3upyemsblil nepuos
OBLJIO BBI3BAHO M CHUKCHUEM YUCTOW MPHUOBLIM MPEANPHUATHS 32 aHAIM3UPYEMBI mepuoa Ha -26655,0
THIC.pYO.

Kak BuanOo m3 Tabmmmpbl Nel2, 3a aHaauM3WpyeMBbI NEpHOJ 3HAYCHHUS OOJBIIMHCTBA TOKa3zaTeen
PEHTA0ETbHOCTH JMOO0 YMEHBLIMINCH, JHUOO OCTaJMCh HA TPEKHEM YPOBHE, YTO CIEAYET CKOopee
paccMaTpuBaTh Kak HETaTUBHYIO TEHICHIIMIO.

lNokazamenu peHma6eanocmu
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AHanu3 GpUHAHCOBOM YCTOMUMBOCTH

AHaJau3 u3MeHeHHs noka3arteeii puHancoBoii ycroiiuuBoctu AO "IIpakTuka'" B a6C010THOM
BBIPA/KCHNH 32 BECh pacCMaTPUBAaeMblil IEPUO NpeacTasiieH B Tadaume Ne 13.

Tabnuna 13
AHanusz ¢puH. yemolivugocmu no abc.nokazamenam - MaMeHeHUS KameHeHna
noKkazateni

3122006 31032020 0 B abc _sbipakeruu | Temn npupocTa
1. McToYHMKM coBCTBEHHBIX CPeaCTE 560048,0 6437860 §3738.0 15.0%
2. BHeoBopoTHEIR aKTHBEI 523275.0 289298.0 -233 977.0 44, 7%
3. McTouHnkn cobeTeeHHbIX 060pOTHEIX CpeAcTE ANA HOPMWPOBAHWA 3aNacoB W 3atpar 36773.0 354488.0 37 715.0 864.0%
4. [lonrocpoyHble KpeguTH W 3aiimel 0,0 0,0 0,0 0,0%
5. McTounnkn cofcTBeHHbIX CPeACTE, CKOPPEKTUPOBAHHEIE Ha BENWYMHY ONTOCPOYHBIX 36773.0 354488.0 317 715.0 864.0%
33EMHEIX CPeCTE
6. KpaTKocpouHbIe KpegUTHEIE M 338MHLIE CPEACTEE 0.0 0.0 0.0 0.0%
7. DBWwan BennynHa NCTOYHNKOE CPEACTE C YYETOM AONTrOCPOYHLIX W KPaTKOCROYHLIX 367730 354488.0 37 715.0 864.0%
33EMHEIX CPEJCTE
8. BenuunHa 3anacos u 3arpat, obpawakwnxca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek ncToyHuKoB cobcTBeHHEIX 0B0POTHEIX CpegcTB 36773.0 354488.0 317 715.0 564.0%
10. Manuwek MCToYHNKOE coBCTBEHHEIX CPEACTE W JONrOCPOYHEIX 338MHBIX MCTOUHWKOE 36773,0 3544880 37 715.0 864.0%
11. Manuwex oBwei BENWYNHEI BCEX WCTOYHWKOE ANA GOPMUPOBEHUA 3anacos 1 3atpar 36773.0 354488.0 37 715.0 864.0%
12.1. 3-x koMnnekcHLIR nokasartent (S) gUHaHCOBON CUTY ALK 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

fMHAHCOBAA YCTOAYHBOCTE NPeANPUATHA

AfbconwTHas AficonotHan

fuHaHcoBanA fmHaHcosan

YCTOMYNBOCTE YECTONYNBOCTE
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AHaju3 noxkasaresjeil PUHAHCOBOH YCTOMYMBOCTH 32 BeCh pacCMAaTPpUBaeMblil IEPHOJ
npejacrasjeH B Tabaune Ne 13a.

Tabnuua 13a

AHanus ¢puHaHcosol yecmoldyusocmu no abconomHbIM nokasamenam
noKa3areni
31220060 | 31122017 | 31122018r | 31122019r | 31.03.2020 r.
1. McTouHukn cobCTBEHHBIX CPEACTE 560048.0 609423.0 594531.0 635393.0 643786.0
2. BHeobopoTHele aKTHEI 523275,0 500031,0 7.0 2818340 2892980
3. WMeTounukn cobecTBeHHbix 060poTHBIX cpefcTs AnA HopMUpOBAHMA 3aNacoB W 3aTpar 36773.0 109392.0 5945240 353559.0 354488.0
4. lonrocpovHble KpegWTE U 3aiiMel 0.0 0.0 0.0 0.0 0.0
5. WMcTounukn cobcTBEHHBIX CPEACTE, CKOPPEKTUPOBAHHLIE HA BEMWUWHY JOMrOCPOUHBIX 33EMHBIX 36773.0 109392.0 5945240 3535590 354488.0
CpeacTB
6. KpaTkoCcpouHbIE KpEQWTHBIE 1 33EMHBIE CPEACTEE 0.0 0.0 0.0 0.0 0.0
7. ObLaA BeNNYNHA NCTOYHWKODE CPEACTE C YYeTOM AONMOCPOYHEIX M KPATKOCPOYHEIX 388MHBIX 36773.0 109392.0 594524.0 353559.0 354488.0
CpeAcTB
§. BenuywHa 3anacos v 3arpar, obpawatwnxca 8 akTuee bananca 0.0 0.0 0.0 0.0 0.0
9. Manuwek nctouHnkoB cobcTBeHHBIX 060pOTHEIX CpefCcTB 36773.0 109392.0 5945240 353559.0 354488.0
10. Manuwek ncToyHMKos cobCTBEHHBDX CPeACTE M JONTOCPOYHEIX 388MHbIX MCTOYHUKOB 36773.0 109392.0 594524.0 353559.0 354488.0
11. Manuwek obueli BENWYUHEI BCEX NCTOUHUKOE ANA opMUpOBAHUA 3aNacoB W 3aTpar 36773.0 109392.0 5945240 353559.0 354488.0
12.1. 3-x koMnnekcHelil nokazatens (S) dmHaHCoBOI cUTyaLn 1 1 1 1 1
12.2. 1 1 1 1 1
12.3. 1 1 1 1 1
PUHAHCOBAR YCTOAYMBOCTE NPEANPUATUR
ABconwoTHan ABcomotHan ABcontotHan ABcontotHan AficonoTHas
tuHaHcoBanA tuHaHcosaA tuHaHcoBan thiHaHCoBanA thiHaHCoBanA
YCTOMUMBOCTE | YCTOWUMBOCTL | YCTOMUMBOCT | YCTOWUMBOCTL | YCTOMUMBOCTH

AHaJau3 U3MeHeHHus noka3arteeii puHancoBoii ycroitunsoctu AO "IIpakTuka' B 0THOCHTEIBLHOM
BbIPA’KEHHMH 32 BeCh PacCMAaTPUBAaeMblil Iepuo npeacTaBJieH B Tadauune Ne 14.

Ta6muma 14
AHanus huH.ycm-mu no omHocumensHbiM Nokazamenam - MsmeHeHus VameHeHna
HaumeHosaHue guHaHcosoro koadduymnerTa
311220061 3032020 . B abc _sbipakenun | Temn npupocTa

KosdduumreHT asToHoMUN 0,99 1,00 0,00 0,2%
KoadpuuymeHT oTHOLWEHMA 3aeMHbIX 1 cofCTBEHHEIX CpefCcTB (MHaHCOBLIA peivar) 0.01 0,00 -0,00 -37.0%
KosduureHT COOTHOWEHNA MOBUNEHEIX W MMMOBUNM30BaHHLIX CpeCcTE 0,08 1,23 1,16 1517.8%
KosfduumreHT oTHOWEHNA coBCTBEHHLIX W 33EMHLIX CPEACTE 179.91 28549 105,59 58,7%
KoadpuumeHt MaHeBpeHHOCTH 0,07 0,55 0,48 738.6%
Koafduumrent obecneyeHHoCTM 3anacos W 3aTpar cobCTBEHHEIMW CpeacTEaMK 0.00 0,00 0,00 0,0%
Koad{uumneHT MMyl ecTBa NpOM3aBO/,CTBEHHOIO HaaHayeHna 0,93 0,45 -0.48 -51,8%
KosfduumreHT AoNrocpoYHo NPUBNEYEHHEIX 338MHEIX CPEACTE 0,00 0,00 0,00 0,0%
KosfduumreHT KpaTKoc poYHON 331 0MHEHHOCTH 0,0% 0,0% 0,0% 0,0%
KosfduumreHT KpeaWTopCKoi 330 0M¥KEHHOCTH 100.0% 100.0% 0,0% 0,0%

AHa/u3 nokasareJsieil pMHAHCOBOH YCTONYMBOCTH 32 BECh PACCMATPUBAEMbIil EPUO]
npeacrasJieH B Tadaune Ne 14a.
Tabmuna 14a

AHanuz (#UHBHCOED& ycmo&queocmu no omMHocUMenksHLIM NOKazamenaMm
HaumeHoeaHwe diHaHcoBoro koadduynedTa
31122016 | 31122017r | 31122018r | 31122019r | 31032020 r

KoadipuyneHT aeToHoMIN 0,99 0,99 1,00 1,00 1.00
KoapuuyneHT oTHOLIEHWA 3aeMHBIX W coBcTBeHHBIX cpecTs (MHaHCoBLIA privar) 0,01 0,01 0,00 0,00 0,00
KoadipuyneHT cooTHoWeHNA MOBUNEHEX 0 MMMOOUNM30BaHHEIX CpeCTE. 0,08 0,23 8521571 1,27 1.23
KoadpuyneHT oTHoWeHUA CoBCTEEHHEIX 1 338MHEIX CPefCTE 179,91 183,95 299,36 214.01 285,49
KoadipuyneHT MaHeBpeHHoCTH 0,07 0,18 1,00 0,56 0,55
KoadiuyneHt obecneysHHOCTY 3aNacoE W 3aTpaT cobCTEEHHEIMU CpefcTEaMU 0,00 0,00 0,00 0,00 0,00
KoadipuuyneHT Myl ecTEa NPOM3B0ACTEEHHOID Ha3Ha4yeHIA 0,93 0,82 0,00 0,44 045
KoadpuyneHT fonrocpodHo NpUBNEYEHHBIX 3aEMHBIX CPEACTE 0,00 0,00 0,00 0,00 0,00
KoadpuuneHT KpaTKoCpOYHOIA 3a0MKEHHOCTH 0,00% 0,00% 0.,00% 0,00% 0.,00%
KoadpuyneHT kpeguTopcKoil 330 0MKEHHOCTH 100,00% 100,00% 100,00% 100,00% 100,00%

[TpoBoas aHanu3 Tuna (UHAHCOBON YCTOWYMBOCTH MPEANPUATHS MO aOCOMIOTHBIM I1OKA3aTellsiM,
OCHOBBIBasICh Ha TPEXKOMILJIEKCHOM IOKa3zareie (MHAHCOBOW YCTOWYMBOCTHU, B JUHAMHUKE 3aMETHA
cTarHauus (MHAHCOBOW YCTOMYMBOCTH MPEIIPUATHSL.

Kak Bunno u3 tabmuubt Nel3, n va 31.12.2016 ., m 1a 31.03.2020 r. puHaHCcOBYIO ycToiunBOCTH AO
"ITpakTrka" o 3-X KOMIIEKCHOMY ITOKa3aTeII0 MOXKHO OXapaKTepHU30BaTh Kak 'AOcomoTHas (puHaHCOBas
YCTOWYHBOCTD .

AHanu3 GUHAHCOBOM YCTOMYMBOCTHU MO OTHOCUTEIBHBIM MTOKAa3aTeNsiM, IPEACTAaBICHHBINA B Ta0nu1Ie
Nel3a, roBopuT 0 TOM, YTO, TIO TIPEICTABICHHBIM B TaOIHIIE MOKA3aTEIsIM, 10 CPAaBHEHHUIO ¢ 0a30BBIM
nepuosom (31.12.2016 r.) cutyanust Ha AO "[IpakTuka" HE3HAYUTENIBHO YIYUIINIACh.

[Tokazarens 'Koadduuuent aBToHOMHM', 3a aHanu3upyeMmblil nepuon ysenuuwicsd Ha 0,00 u Ha
31.03.2020 r. coctaBua 1,00. D10 Beiie HOpMaTuBHOTrO 3HaUeHHs (0,5) IpU KOTOPOM 3aeMHBIN KaruTal
MOKET OBITh KOMIIEHCUPOBAaH COOCTBEHHOCTBIO PEIIPUSITHS.
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[Tokazarens 'KoaddunmeHt oTHOIICHHS 3a6MHBIX U COOCTBEHHBIX CPEICTB ((PUHAHCOBEIN phIvar)', 3a
ananusupyembii nepuona cHuszmwica Ha 0,00 m Ha 31.03.2020 r. coctaBun 0,00. Yem Oosbmie 3TOT
KO3 QHUIMEHT MpeBbIIaeT 1, TeM 00JIbIe 3aBUCUMOCTh MPEANIPHUATHS OT 32€MHBIX CPEZCTB.

[Tokazarens 'Koap@uimeHT coOTHOIIEHHS MOOWIBHBIX W HWMMOOWMIIM30BAaHHBIX CpPEICTB', 3a
aHanm3upyemblid mepuoa yBenmuwics Ha 1,16 m wa 31.03.2020 r. cocraBun 1,23. Kosddumment
OTpeseNnsieTcsl KaK OTHOIIEHHE MOOMWJIBHBIX CPEACTB (MTOT MO BTOPOMY pa3jeny) U JIOJIFOCPOYHOM
NeOUTOPCKON  3aJ0JDKEHHOCTH K  HMMMOOWIM30BAaHHBIM — CpEACTBAM  (BHEOOOpPOTHBIE  aKTHBaM,
CKOPPEKTUPOBAHHBIM Ha JEOUTOPCKYIO 3aJ0JHDKEHHOCTh JOJITOCpPOYHOro Xxapakrtepa). HopmatuBHOE
3Ha4YeHUE CHEeUU(PUIHO IS KXKIOW OTIENbHOM OTpaciiv, HO MPH MPOYHUX PABHBIX YCIOBUSAX YBEIUYCHHE
Koa(duULMeHTa SIBISIETCS MOJIOKUTEIBHON TeHICHIIUEH.

[Tokazarens 'KoadduureHT MaHEeBpEHHOCTH', 32 aHATM3UPYEMBbIN nepros yBenuuwics Ha 0,48 u Ha
31.03.2020 r. coctaBun 0,55. Oto Beime HOpMaTuBHOTO 3HaueHus (0,5). Koadhdumuent maneBpeHHOCTH
XapaKTepu3yeT, Kakas J0Jii HUCTOYHHUKOB COOCTBEHHBIX CPEICTB HAXOJUTCA B MOOMIBHOW (opme.
HopMmaTtuBHoe 3HayeHHe mokas3aTelis 3aBUCUT OT XapaKTepa JAesTeIbHOCTH NPeaIpUsITHs: B POHIOEMKHX
IIPOM3BOJICTBAX €r0 HOPMAJbHBIM YpOBEHb JOJDKEH OBITH HMXKE, YeM B MarepuailoeMkux. Ha koner
ananmusupyemoro mepuona AO "llpaktuka" obGiamaeT JErkoil CTPYKTypod akTHUBOB. [0S OCHOBHBIX
cpeacts B Bamore Oananca menee 40,0%. Takum oOpa3om, mpennpusTUe HENb3sd NPUUYHCIUTD K
(hOHI0EMKUM TIPOU3BOJICTBAM.

[Tokazarens 'KoaddummeHT oOecredeHHOCTH 3amacoB W 3aTpaT COOCTBEHHBIMH CpEICTBaMH', 3a
aHAIM3UPYEeMbI IEpHOJ OcTajics Ha npexxkHeMm ypoBHe u Ha 31.03.2020 r. cocraBun 0,00. D10 HuMXKe
HopMatuBHOro 3HaueHus (0,6-0,8). KoadduuumeHT paBeH OTHOIICHHIO PA3HOCTH MEXKAY CYMMOM
HUCTOYHUKOB COOCTBEHHBIX OOOPOTHBIX CPEACTB, JOJTOCPOUYHBIX KPEAUTOB U 3aiMOB M BHEOOOPOTHBIX
aKTUBOB K BEJIMYMHE 3aI1acoB U 3aTpar.

ABanus TUKBUIHOCTHU

[Tox TUKBUIHOCTBIO MOAPA3YMEBACTCS CIIOCOOHOCTh aKTHUBOB K OBICTPON W JIETKOM MOOMIM3AIUU.
OcHOBHbIE MOMEHTHI OAaHKOBCKOM JIMKBUAHOCTH HAaXOJIWJIM CBOE OTpPaKEHHE B IKOHOMUYECKOU
nuTepaType, HayuHas CO BTOPOM TMOJOBUHBI XX B., B CBSI3M C YOBITOYHOM JCSATEIHHOCTHIO
rOCy/IapCTBEeHHBIX OaHKOB, a TaKXe C MPOILIeCCOB 00pa3oBaHMs KoMMepueckux OankoB. Hampumep, o
BOKHOCTHU COOJIOJIEHUSI COOTBETCTBHSI MEXKY CPOKaMU aKTUBHBIX M MACCUBHBIX OIEpAIUi C MO3HUIIMHA
JIMKBUJTHOCTH 3KOHOMHUCTHI ITUCANHU elle B KoHle XIX B.

JIMKBUIHOCTH - JIETKOCTh peAIU3alMH, POAAXKH, MPEBPAIIEHUS MATEPUAIbHBIX UM MHBIX LIEHHOCTEHN
B JICHEXHBIE CPEJICTBA ISl IOKPHITUS TEKYITUX (PUHAHCOBBIX 0053aTEIBCTB.

JIMKBUTHOCTh - CHOCOOHOCTh AKTHBOB IIPEBPAIATHCS B JCHBIU OBICTPO U JIETKO, COXPAHSIS
(bUKCUPOBAHHOW CBOIO HOMUHAJIBHYIO CTOMMOCTb.

AHanu3 JIMKBUJHOCTH MNPEANPUATUS — aHAIU3 BO3MOXKHOCTH JJI MPEIIPUATHS MOKPBITh BCE €ro
(uHaHCOBBIE 0053aTEILCTBA.

KoadduimeHT AMKBUIHOCTH - TOKa3aTelb CHOCOOHOCTH KOMIIAHUM BOBPEMS BBIMIONIHSATH CBOU
KpaTKOCpO4HbIe ((DMHAHCOBBIE 00sI3aTEIHCTRA.

AHaJIN3 JUKBUIHOCTH 0AJIaHCA MO OTHOCUTEILHBIM MOKA3ATEJISAM 32 aHAJIM3UPYEMbIii Iepuog
npeacTaBJieH B Tabaune NelS.
Tabmuma 15

AHanusz nukeudH.6anarca no omHocum. Mokazamenam - UzMeHeHUSR WameneHna
HaumeroBanue koadpuyneHTa

31122016 r. 31.03.2020 r. B abc sbipasenum | Temn npupocta
KoadpuumeHt abconoTHol NMKBWLHOCTI 3.67 154,43 150,76 4104.,9%
KoadpuumeHt npomexyTouHoi (BeICTpoil) NMKBUAHOCTH 12,81 158,20 145,39 1135.2%
KoadpuumeHT eyl el NUKBUAHOCTH 12,81 158,20 145,39 1134.7%
KoadduumeHT nokpeitnA 06opoTHeIX CpefcTe CoBCTBEHHBIMKM MCTOYHUKAMN 0.92 0.99 0.07 7.8%
thopMUpoBaHuA

KoaduumreHT BoccTaHoBNEHKA (yTpaTel) nnatexecnocobHocTh - 97,27 - -
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AHaU3 JMKBUIHOCTH 0AJIAHCA M0 OTHOCUTEIbHBIM MOKAa3aTe/IsIM 32 BeChb paccCMaTPUBaeMbli
nepuoj npeacrasiieH B Tadauue NelSa.

Tabnuua 15a

AHanus nuksudHocmu SanaHca Mo OMHOCUMENEHEIM NOKasamMenam
HaumeHoBanne kosfduumenta

31220060 | 31122017 | 31122018r | 31122019r | 31.03.2020 r.
KoatipuuyneHt abcontoTHoll NMKBWIHOCTI 367 25632 299.01 111,51 154 43
KoagpuuneHT npomesxyToyHoil (BeIcTpoil) NMKBWGHOCTH 12,81 34,02 300,36 120,08 158,20
KoadpuuymeHT TekyL el NTMKBUAHOCTH 12,81 34,02 300,36 120,08 158,20
KoadiuyneHT nokpuiTuA 000poTHEIX cpefcTE coDCTBEHHEIMI NCTOYHNKAMI opMUpOBEHINA 0,92 0,97 1,00 0,99 0,99

KoadduyneHT BoccTaHoBNEHWA (yTpaTkl) nnatexecnocobHocTh 8,01 19,66 183,47 37,51 98,16

Koaddunuent abcontoTHON JMKBUAHOCTH M Ha HAyalo MU Ha KOHEI| aHAJIM3UPYEeMOro Iepuoja
(31.12.2016 r. - 31.03.2020 r. r.r.) HaXOAUTCA BbILIE HOpMATUBHOIO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
YTO MpEIIpUsITHE B TIOJTHOW Mepe 00ecredeHo CpeCTBAaMU JIJIsi CBOEBPEMEHHOIO MoramieHus: Hanbosee
CPOYHBIX 0053aTEILCTB 32 CUET HanOOJIee TMKBHUIHBIX aKTHBOB. Ha Havano aHam3upyemMoro nepuoja - Ha
31.12.2016 r. 3HadeHHe IIOKa3zaTejasd aOCOJIOTHOM JIMKBHUIHOCTH cocTaBuiao 3,67. Ha komnen
aHAIM3UPYEMOro MepHo/ia 3HaUCHUE MoKa3aTessi BO3pocio, u coctaBuiio 154,43, Cnenyer 3aMeTUTh, YTO
Ha KOHEIl aHAJIM3UPYEMOT0 NepHo/Ia 3HAUCHUE ITOKa3aTelsi HAXOAUTCS Bblllle HOpMaTuBHOTO YpoBHs (0,5),
9TO KOHEYHO XK€ HE YrpokaeT (DMHAHCOBOW YCTOWYMBOCTH MPEIIPUSTHS, OJHAKO MOXKET TOBOPUTH 00
M30BbITKE COOCTBEHHBIX CPEJICTB MPEINPHUATHI U HEOOXOIMMOCTH HAIIPABIICHUS UX HA Pa3BUTHE.

KoaddurmenT mpoMexyTodHo# (OBICTPOil) JIMKBUIHOCTH MTOKA3BIBAET, KaKasi YacTh KPATKOCPOUHOM
3aJI0JKEHHOCTH MOJKET OBITh MOTaIlIeHa 3a cueT Hanbosiee TUKBUIHBIX U OBICTPO peaTn3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenue mokasarens - 0,6-0,8, o3Hauaromiee, 4ro TeKymue 00s3aTeNbCTBA JIOKHBI
nokpsiBaThesl Ha 60-80% 3a cueT ObICTpopeaTn3yeMblx akTHBOB. Ha Hayano aHaM3upyeMoro nepuoja -
Ha 31.12.2016 r. 3naueHue mokasareisi ObICTPOH (IIPOMEKYTOUHOM) JIUKBUIHOCTU cocTaBuio 12,81. Ha
31.03.2020 r. 3HaueHHE NOKa3aTesis BO3POCIO, YTO MOXXHO pPACCMATPUBATH KaK IOJOKUTEIbHYIO
TEHAEHIUI0 U cocTaBuio 158,20.

Koaddunument rtekymeid IMKBUIHOCTA M HAa HAYalo M HA KOHEIl aHAJIM3HPYEMOro IMepuoja
(31.12.2016 r. - 31.03.2020 r. r.r.) HAXOAUTCA BBILIE HOPMATUBHOIO 3HaueHus (2,0), 4TO TOBOPUT O TOM,
YTO MPEANPUATHE B MOJHON Mepe o0ecrieueHO COOCTBEHHBIMU CPEICTBAMU JIJISl BEJICHUS X035 HCTBEHHOU
NESTEILHOCTH M CBOEBPEMEHHOI'O IOTAllleHHs] CPOYHBIX 00s3arenbcTB. Ha Havamo aHanu3upyemoro
nepuona - Ha 31.12.2016 r. 3HaueHue mokaszaTelssd TEKyLIeW JUKBUIHOCTH cocTaBuio 12,81. Ha konerg
aHATM3WPYEMOTO TIEpHO/Ia 3HAUCHUE TTOKa3aTellsk BO3pOcyo, U coctaBmio 158,20.

[Tokazarenb yTpaThl IIIATEKECIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJIIDKANIIINE [IECTh MECSIIEB
NpEANpPUITHE YTPATUTh CBOIO IJIATEKECTOCOOHOCTh TIPH CYIIECTBYIONIEH JIUHAMUKE HW3MEHEHMS
MOKa3aTelsl TeKylel TMKBUAHOCTH. Ha KoHel| nepruoaa 3HaueHHe NoKaszarelis yCTAaHOBWIIOCHh HA YPOBHE
97,277, 9TO TOBOPHUT O TOM, UTO MPEINPUATHE HE YTPATUT CBOIO IIATEKECITOCOOHOCTH, TAK KaK MOKa3aTelb
00JIbIlIe €AMHUIIBL.

AHanus ne1oBOH aKTUBHOCTH

B o0mem ciryqae 060paunBaeMoCTh CPEJICTB, BIOKEHHBIX B UMYIIIECTBO, OIICHUBACTCS CIICTYFOIIIHMH
OCHOBHBIMHM TIOKa3aTEesIMH: CKOPOCTh 000poTa (KOJIUYECTBO OOOpPOTOB, KOTOPOE COBEPIIAIOT 3a
AQHATM3UPYEMBIN MTePUOJ] KaIUTal MPEANPUATHS WU €r0 COCTABJISAIONINE) U MTePHo]] 000poTa — CpeTHUHN
CPOK, 32 KOTOPBI COBEpIIAeTCS OAMH 000POT CPEICTB.

Yem ObicTpee o0OpauMBarOTCSl CpeICTBA, TeM OOJbIlle MNPOAYKLIHUU TMPOU3BOAUT U MPOJAECT
OpraHm3anusi MpH TOM XKe cymMMe Kamutana. TakuM oO0pa3oM, OCHOBHBIM J(P(HEKTOM YCKOPEHHUS
000paYMBaEMOCTH SBJISICTCS YBEIUYCHHUE MPOJaXX Oe3 JOMOIHHUTEIHHOrO IMPHUBJICUCHUS (UHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iociie 3aBeplieHus 000poTa KamuTal BO3BpAIIAETCs C MPHUPAIICHHEM B
BHJIE TIPUOBLIN, YCKOPEHHUE 000paYMBACMOCTH MPUBOANT K YBEIMUEHUIO PpHObLTH. C IPyroi CTOPOHHI,
4eM HIDKE CKOPOCTh 000pOTa aKTHUBOB, MPEXKJIE BCETO, TEKYIIUX (0OOPOTHBIX), TEM OOJIbIIE TOTPEOHOCTD
B (mHaHCUpOBaHWHU. BHemHee (UHAHCHpPOBAHUE SIBJISCTCS JOPOTOCTOSIIIAM W HMMEET OIpe/IeiicHHBIC
OrpaHUYUTENbHbIE yclIoBUsA. COOCTBEHHbIE MCTOYHUKM YBETUYECHUS KalWTaida OTPaHUYEHBI, B TIEPBYIO
ouepeslb, BO3MOXKHOCTBIO IOJIyueHUsI HeoOxoaumol mnpuObii. Takum oOpa3oM, ympaBiss
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060pa‘-II/IBaeMOCTLIO AKTHUBOB, OpraHu3aluAa IMOJy4acT BO3MOXHOCTL B MEHBIIIEN CTENEHU 3aBUCETH OT
BHCIIHUX MCTOYHHUKOB CPEACTB U IMOBBICUTH CBOIO JIMKBUJIHOCTD.

AHaJn3 nokasareJiel 1eJ10BOi AKTUBHOCTH (B JHAX) 32 aHAJM3UPYeEMbIil IEPUO/I IPEACTABJIEH B

Tadanue Nel6.
Ta6muma 16
Mokazamenu denoeoll akmusHocmu (& dHaAx) - UsmeHeHus WameHeHna
Haumenosanmne nokasarens 3122006 31032020 ¢ B abc sbipakern | Temn npupocTta

(Tpaya akTWBOE, HEH 0,00 0.00 0.00 0.00%
O1na4a ocHoBHBIX cpedcTe ((PoHgooTaada), AHen 0.00 0.00 0.00 0.00%
OBopayneaemocTs 060pOTHEIX SKTMEOE, AHER 0,00 0,00 0,00 0.00%
Kosgduumrent obopayveaeMoCcTh 3aNacoB W 3aTpaTt, QHER 0,00 0,00 0,00 0.00%
Kosfduumrent obopayMBaeMoCcTh TEKYLLWX SKTUBOB, AHEH 0,00 0,00 0,00 0.00%
Koagduumrent obopayneaemocth febUTopcKoil 3a80N#eHHOCTH, QHER 0,00 0,00 0,00 0.00%
Koadpuument obopayneaemocTi KpeAUTOPCKON 3a80MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
(Otpaya coficTEeHHOro KanuTana, gHen 0,00 0.00 0.00 0.00%
Pac4er 4ucToro uMkna

OfopayneaeMoCTs MaTepUankHLIX 3aNacoe, gHeR 0,00 0,00 0,00 0.00%
OBopaunBaemocTe febUTopcKoi 3a,0MKEHHOCTH, AHER 0,00 0.00 0.00 0.00%
OBopayneaeMocTe Npodnx 0B0pOTHEIX BKTWEOE, OHER 0,00 0,00 0,00 0.00%
3aTpaTHbIN UMKD, SHEl 0.00 0,00 0,00 0.00%
OBopaunBaeMoCTs KpeANTOPCKON 334 0MKEHHOCTH, AHER 0.00 0,00 0.00 0.00%
OfopaynBaeMoCTE NpOYUX KPaTKoCpoYHEIX 0bA3aTenscTe, AHER 0,00 0,00 0,00 0.00%
[IpoH3BOACTEEHHLIA UMKN, AHel 0,00 0,00 0,00 0,00%
YHYucreld Uuukn, gHel 0,00 0,00 0.00 0.00%

AHaJan3 noxkasareJiei 1eJI0BOi AKTUBHOCTH (B JHSX) 32 BeCh pacCMAaTPUBaeMblil ePUOJL
npeacrasJjieH B Tadaune Nel6a.
Tab6muna 16a

Mokazamenu denoeol akmusHocmu (€ OHAX)
HaumeHosanue nokaszatens 322000y 90 e BBy [ D00 L 0T AP0

Otgaya akTMBOE, AHER 0,00 0,00 0,00 0,00 0,00
Otpava ocHoBHLIX cpedcTe (PoHgooTgada), aAHed 0,00 0,00 0,00 0,00 0,00
OBopauyneaeMocTe 0B0OPOTHEIX AKTUBOB, AHER 0,00 0,00 0,00 0,00 0.00
Koadipuynent obopaynsaeMocTn 3anacos W 3atpar, AHeH 0,00 0,00 0,00 0,00 0,00
KoadduumeHt obopauneaeMocTi TEKYLLMX BKTWBOE, OHER 0,00 0.00 0.00 0,00 0.00
Koadipuynent obopaunsaemoctn gefuTopckoil 38 0MKeHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
KoadduumreHt obopauneaeMocTi KpeaWTOPCKON 33J0MKEHHOCTH, OHER 0,00 0.00 0.00 0,00 0.00
(Otpaya cobcTeeHHoOrD KanuTana, gHen 0,00 0,00 0,00 0,00 0,00
Pacu4er uMcrToro uukna

OfopaynBaeMoCTe MaTepHankHeLX 3aNacoB, AHeR 0,00 0,00 0,00 0,00 0,00
ObopauneaemocTe febuTopckoli 38 0MKEHHOCTH, OHER 0,00 0,00 0,00 0,00 0,00
OfopayneaemocTe Npoynx 000pOTHLIX aKTMBOB, AHeH 0,00 0,00 0,00 0,00 0,00
3aTpaTtHbIi UMKN, JHeil 0,00 0,00 0,00 0,00 0,00
OBGopaunBaemocTE KpegUTOPCKOI 38/ 0MKEHHOCTH, HER 0,00 0,00 0,00 0,00 0,00
OBopaunBaeMoCTe NPOYNX KPATKOCPOUHLIX 0bA3aTensCTe, gHel 0,00 0,00 0,00 0,00 0,00
lpou3E0ACTEEHHBIN UMKN, JHeil 0,00 0,00 0,00 0,00 0,00
YucTin UMKN, JHell 0.00 0.00 0.00 0,00 0,00

[Toxazarenu aen0BOM AaKTHUBHOCTH XapaKTEPU3YIOT, BO-NEPBbIX, 3()(PEKTUBHOCTH HCIIOIb30BAHUS
CpPEZCTB, a BO-BTOPBIX, UMEIOT BBICOKOE 3HAUEHUE ISl OIpeesieHs] PUHAHCOBOTO COCTOSIHUS, TOCKOJIBKY
0TOOpakatoT CKOPOCTh MPEBpAIlEHUs MPOU3BOJCTBEHHBIX CPENICTB U JEOUTOPCKOW 3a/I0JKEHHOCTU B
JIEHEIKHBIE CPENICTBA, @ TAK)KE CPOK IOTAIEHUS KPEIUTOPCKOMN 3aJ0JKEHHOCTH.

[TockonbKy BeIpydKa OTCYTCTBYET, aHAIN3 II0KA3aTENs HE UIMEET CMBbICHA.

AHanu3 mIaTeKecrnocooOHoCTH Ha 0ase pacyucTa YUCThIX dKTUBOB

AHanmM3 TIaTeXeCocOOHOCTH Ha 0asze pacuera YHUCTHIX aKTHBOB MPOBOJUTCS B COOTBETCTBHH C
HOPMAaTUBHBIMH JJOKYMEHTaMHU.

1. HOI[ CTOUMOCTBIO YHUCTHIX aKTHUBOB ITOHUMACTCA BECIINMYMHA, OHpe,ZIeJ'IHCMaSI HYTCM BBIUUTAHUA U3
CYMMBI aKTUBOB, IPUHUMAEMBIX K PACYETy, CYMMBI €T0 MaCCUBOB, IPUHUMAEMBIX K PacyeTy.

2. OHGHKa I/IMYHIGCTBa, Cpe)ICTB B pvaeTax 158 )Ipyrl/IX AKTUBOB U ITaCCHUBOB HpOI/ISBO)II/ITCSI (o} y'-IeTOM
TpeOOBaHUHN TMOJNIOKEHUH MO OyXTralTepcKOMY YYeTy W JIPYyruX HOPMATHBHBIX IPABOBBIX AKTOB IIO
OyxranTtepckoMy ydery. [[is OIeHKM CTOMMOCTH YHCTBIX aKTHBOB COCTAaBIIAECTCS pacydeT MO JaHHBIM
OyXranaTepckoil OTYETHOCTH.

3. B cocTaB akTMBOB, IPUHUMAEMBIX K PaCcUETy, BKIOYAIOTCS:

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 npoBegeH 3A0 "LIHO" cTp. Ne 86

- BHEOOOpPOTHBIE aKTWBBI, OTpakaeMble B TMIEPBOM pazfene OyxraaTepckoro Oananca
(HeMaTepHalbHbIE aKTHBBI, OCHOBHBIE CPEJICTBA, HE3aBEPILICHHOE CTPOUTENBCTBO, JOXOAHbIE BIOKEHHUS B
MaTepHalibHbIE IICHHOCTH, TOJITOCPOYHbIC (PMHAHCOBBIC BIIOKEHHS, TPOUYHE BHEOOOPOTHBIE aKTUBBI);

- 000pOTHBIE aKTUBBI, OTpaXKaeéMble BO BTOPOM paszjiesie Oyxrairepckoro 0ajiaHca (3amachl, Hajaor
Ha JIOOAQBJICHHYI0 CTOMMOCTh TIO0 TIPHOOPETECHHBIM IIEHHOCTSAM, JCOUTOpPCKAas 3aJI0JDKEHHOCTH,
KpaTKOCPOYHbIe (DMHAHCOBBIE BIIOKEHUS, JEHEXHbBIE CpEACTBA, Ipouue OOOpPOTHBIE aKTUBHI), 3a
UCKJIFOYEHHEM CTOMMOCTH B CyMMe (DaKTUYECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIUN, BHIKYIIJICHHBIX Y
aKIMOHEPOB /ISl X MOCIEYIOLEH NMepenpoaku Wi aHHYJIUPOBaHUS, U 3aJ0JDKEHHOCTH YYaCTHUKOB
(yupenuTeneit) 1o B3HOCaM B YCTaBHBINM KaluTal.

4. B cocTaB naccuBOB, IPUHUMAEMbIX K PacyeTy, BKIIIOYAOTCS:

- IOJTOCPOYHBIE 003aTEIHCTBA IO 3aliMaM U KpeIuTaM U MPOUYHUe JOITOCPOUYHBIE 00s13aTeIbCTBA;

- KpaTKOCPOYHbIe 0053aTeNbCTBA M0 3aliMaM U KpeaIuTaM;

- KPeIMTOPCKast 3a10JDKEHHOCTS (32 HCKITFOUEHUEM 33/I0JDKEHHOCTH YYaCTHUKAM (YUpEIUTEIsIM) 110
BBIILJIATE JOXOO0B);

- pe3epBbI MPECTOSIINUX PACXOIOB;

- IPOYME KPATKOCPOUHBIE 00513aTENbCTBA.

AHaJIN3 IUIaTeKeCMOCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJIU3UPYEMbIH NIEPHOI
npeacrasjieH B Tabaune Nel8.

Ta6mmma 18
Mnan 10co6HOCMbL Ha 6ase pacyema YUucmbiX akKmueos - WzmeHeHuz K3meHeHs
311220061 31032020 r B abc _sbipakeruu | Temn npupocTa
AKTHERL, Np ME YHACTHE B pacdeTe
1. HemaTepuansHele akTHBLI 0.0 0.0 0.0 0.0%
2. OcHoBHBIE cpeacTEa 0.0 0.0 0.0 0.0%
3. PeayneTatel MCccnefo0BaHni 1 papabotok 0,0 0,0 0,0 0,0%
4. NoxoAHble BNOXEHWA B MATEpPUankHEIE LEHHOCTH 0.0 0.0 0.0 0.0%
5. JlonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBLIE BNOMKEHWNA 534400,0 6229584.0 88 584.0 16.6%
6. Mpoyne BHeODOPOTHEIE AKTHBEI 75.0 14298.0 14 223.0 18 964.0%
7. 3anachl. 0,0 0,0 0,0 0,0%
8. HOC no npuoBpeTeHHbIM LgHHOCTAM 0.0 0.0 0.0 0.0%
9. [ebuTopckan 3a00N#eHHOCTE 28439.0 8496.0 19 943.0 -T0.1%
10. leHeskHEle cpeacTEa 233.0 263.0 30,0 12.9%
11. Mpoune obopoTHEIE AKTUBLI 14,0 0.0 -14.0 -100.0%
12. Wrore aktnece (1-11) 563161,0 646041,0 82 880,0 14,7%
MaccHebl, NPHHHMAKIKE Y4acTHe B pacyeTe
13. JonrocpoyHele  obA3atenscTea no 3aiimam W Kpeautam 0.0 0.0 0.0 0.0%
14. Mpoune gonrocpodydsle obA3aTenscTea 0,0 0,0 0,0 0,0%
15. KpatkocpodHele 0bA3aTensCTEa No 3aiiMam W Kpeautam 0,0 0,0 0,0 0,0%
16. KpeauTopckan 33 0M#eHHOCTE 3037.0 2110.0 -927 .0 -30.5%
17. Pe3epesl NpecTOALLMX pACXOLOB M NNarexei 0.0 0.0 0.0 0,0%
18. MNpoyne KpaTKOCPOYHLIE NACCHBLI 76,0 145.0 69.0 90,8%
19. Wroro naccueoe (13-18) 3113,0 2255,0 -858,0 -27,6%
20. CToMMocTb YHCTEIX akTHEOE (12-19) 560048,0 643786,0 83 738,0 15,0%

AHaJM3 IVIaTeKeCnOoCOOHOCTH HA 0a3e pacyeTa YHCTHIX aKTHBOB 32 BeCh PACCMaTPHBaeMbIil
nepuoj npeacrapjieH B Tadaune Nel8a.
Tab6muna 18a

AHanuz nnamexecnocofHocmu Ha Baze pacyema YucmbIiX akmusos
31220060 | 31122047 | 31122018 | 31122019r | 31032020 r
AKTHEEL, Np WHE Y4ACTHE B pacyeTe

1. HemaTepuaneHele akTiekl 0.0 0.0 0.0 0.0 0.0

2. OcHoBHble cpegcTEa 0.0 0.0 0.0 0.0 0.0

3. PeaynkTathl ccnegoBadnil w paapaboTok 0.0 0.0 0.0 0.0 0.0

4. [loxo4Hble BNO¥EHWA B MaTepUankHEIe LEHHOCTH 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoykele M KpaTKOCPOYHEE WHAHCOBLIE BNOXKEHUA 534400,0 583800,0 593500,0 605625.0 6229840
6. Mpoyne BHEOGOPOTHEIE AKTHBLI 75,0 31.0 7.0 6834.0 14298.0
7. 3anachl. 0.0 0.0 0.0 0.0 0.0

8. HAC no npuoBpeTeHHEIM LLEHHOCTAM 0.0 0.0 0.0 0.0 0.0

9. [ebuTopckan 3af0M+eHHOCTE 28439.0 286812.0 2669.0 254510 8496.0
10. JleHexHble cpeacTEa 233.0 93.0 341.0 4520 263.0
11. Mpoune obopoTHele aKTUBEI 14,0 0.0 0.0 0.0 0.0
12. Wroro aktueoe (1-11) 563161,0 612736,0 596517,0 638362,0 646041,0

Maccuesl, np WHE yHacTHe B pacyeTe

13. NonrocpoyHele  obA3aTenscTea nNo 3aiiMam W Kpegutam 0.0 0.0 0.0 0.0 0.0
14. Mpoune gonrocpodsle obAzatenscTea 0.0 0.0 0.0 0.0 0.0
16, Kpatkocpoukble ofA3arenscTea no 3aiiMaM u Kpegutam 0.0 0.0 0.0 0.0 0.0
16. KpeauTopckan 3afoM#eHHOCTE 3037.0 3157.0 1949.0 2881,0 2110,0
17. Peaepebl NpeCcTOALLWX PACXOAOE W NNaTexeil 0.0 0.0 0.0 0.0 0.0
18. Mpoyne KpaTKOCPOYHEIE NACCHERI 76,0 156,0 370 88,0 1450
19. Wroro naccueoe (13-18) 3113,0 3313.0 1986.0 29690 2255,0
20. CTOMMOCTE YHCTRIX akTHECE (12-19) 560048,0 609423,0 594531,0 635393,0 643786,0
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3a aHaIM3MPYEMBIN MEepUOJ BEIUYMHA YUCTBIX aKTHUBOB, cocTaBisBiuas Ha 31.12.2016 r. 560048,0

ThIC.py0. Bo3pocna Ha 83738,0 Teic.py6. (Temn mpupocta coctaBui 15,0%), u Ha 31.03.2020 r. ux
BennunHa cocraBuia 643786,0 Teic.pyo.

AHanu3 BepOosSTHOCTH OAHKPOTCTBA
Z-cuetr AnbTMaHa

DTOT MeToj TpemtokeH B 1968 r. m3BecTHbIM 3amagHbiM dKoHOMHUCTOM AnbTManoMm (Edward I
Altman). Wuaekc KpeauTOCIIOCOOHOCTH TOCTPOSH C TIOMOIIBIO ammapara MYJIbTUIUTMKAaTHBHOTO
aMcKpuMuHaHTHOro aHamusa (Multiple-discriminant analysis - MDA) u 1o3BojisieT B IIEPBOM
NPUOIIMKEHUN PA3JIeNIUTh XO35HCTBYIOINE CYOBEKThI HA MOTCHIUAIBHBIX 0AHKPOTOB U HEOAHKPOTOB.

Koadduuument Anbrmana npeacrapiseT co0oil naTu(akTOpHYIO MOEIb, IOCTPOSHHYIO 110 JaHHBIM
YCIIEHIHO JEHCTBYIOIMX ¥ OOaHKPOTHBIIMXCA NpoMbIIUIeHHBIX mpeanpustuii CHIA. Htorossiid
K03 (QULIMEHT BEPOATHOCTU OAaHKPOTCTBA Z PACCUUTHIBAETCS C MOMOILBIO MSITH MOKa3aTesel, Kax Iblid 13
KOTOPBIX OBUT HA/IETIEH ONpeIeIEHHBIM BECOM, YCTAHOBJIEHHBIM CTATUCTHYECKHUMHU METOAAMHU:

Z-cuém = 1,2xKIl +1,4x K2+ 33xK3+06x K4+ K5, 20e:

K1 -mosns grcToro 000poTHOTO KaluTaza BO BCEX aKTHBAX OpTaHHU3aIHH

K2-oTHomienne HakomiIeHHOW MPUOBLTH K aKTHBaM

K3-penTabenbHOCTh aKTUBOB

K4-nons ycraBHOro kanurasia B 001Iel CyMMe aKkTUBOB (BaJltoTe OasiaHca)

K5-060paunBaeMOCTh aKTHBOB

Pe3ynbrathl MHOTOYHCIEHHBIX PacyeToOB MO MoOJEIM AJbTMaHa TOKa3aldv, 4YTO 00OOIIArOIINN
[0Ka3areiab Z MOXKET IPUHUMATh 3HaYeHU B Ipenenax [-14, +22], npu 3ToM npeanpusTus, sl KOTOPbIX
7>2,99 nonanarmT B YUCIO (PUHAHCOBO YCTONYMBBIX, MPEANPUATHS, [Isl KOTOpeix Z<1,81 sBismTCS
HNPEaNpUATHSIMH € BBICOKUM pHUCKOM OaHKpoTcTBa, a wuHTepBan [1,81-2,99] cocraBnser 30HY
HEOTpeAeIEeHHOCTH.

Pacuer nokasartesisi BepOATHOCTH OAaHKPOTCTBA (Z-CHeT AJIbTMAHA) 32 aHAJIU3UPYEMbIid IIEPHOJ
oroOpaxeH B Tabanue Ne2(.
Tab6muma 20

b

5 - u gpakmopHas modens Anemmana (Z-cuem) - UsmeHeHUs KameHeHna

HaumeHoBaHne nokaaarena

31122006 r. 31.03.2020 r.

B abc sbipaieHim

Temn npupocta

3HaveHue kosdgmumreHTa

He xBaTaeT gaHHbx

He xEaTasT gaHHbIxX

BepoAtHocTe BankpoTcTBa

He XxBaTaeT AaHHbIxX

He xBaTaeT gaHHhbx

Pacuer nmoka3zaresisi BEpOATHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMaHAa) 32 BeCh pacCCMaTpPHBaeMblil
nepuoj npeacrasjieH B Tadaune Ne20a.

5 - u gpakmopHas modens Anbmmana (Z-cuem)

-

Ta6muna 20a

HanmeHoBaHue nokasarena

31122016 1.

31122017 .

31122018 1.

31.12.2018 1.

31.03.2020 1.

3HaveHne koadduuyuedTa

He xBaraer
A3HHLIX

He xgaraer
A3HHbIX

He xgaraer
A8HHbIX

He xgaraet
AaHHbIX

He xearaet
AaHHbIX

BepoATHocTe GaHkpoTcTEa

He xBaTaer
RECEEDS

He xBaTaet
AaHHbIX

He xearaet
AaHHbIX

He xgaraeT
AatHbix

He xeaTaeT
AaHHbIX

Ha xonen ananusupyemoro nepuoja (31.03.2020 r.) He XxBaTaeT JaHHBIX [yl pacueTa moka3aTes.
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Z-cuet Taddrepa

B 1977 r. 6purtanckuii yuensiii Tadduep (Taffler) mpemyioxkun ucnonb30BaTh 4€ThIpeXPaKTOPHYIO
MIPOTHO3HYIO MOJIENh, TIpU pa3paboTKe KOTOPOM KCIIOJIB30Ball CleAyromuid moaxoa: Ha mepBoii craguu
pacueToB BeIYHCIAIOTCA 80 OTHOIIEHUH MO TaHHBIM 00aHKPOTHUBIIUXCS U TUIATEKECTIOCOOHBIX KOMIaHHIA.
3arem, HCHOJB3Ys CTATHCTUYECKUH METOJ], M3BECTHBIM KaK aHalu3 MHOTOMEPHOTO JWCKPUMHMHAHTA,
MOKHO TOCTPOUTh MOJENb IJIaTeKECHOCOOHOCTH, OIpenessss 4YacTHble COOTHOUICHMS, KOTOpbIE
HAWITy4YIIuM 00pa3oM BBLICISIOT JIBE IPYNIbI KOMIAHUN M MX Kod(pduuueHTsl. Takol BBIOOPOUHBIH
MOJICYET COOTHOILIECHUN SIBJSETCS TUIHWYHBIM JJIsi ONpEAeNICHUS. HEKOTOPHIX KIIIOUEBBIX H3MEpPEHUi
NESATENbHOCTH KOPIIOPAllMH, TaKWX, KaK NPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOTO KamuTaia,
(UHAHCOBBIN PUCK U TUKBUAHOCTb. OOBEAUHAS STH MOKA3aTeNIM U CBOJIS UX COOTBETCTBYIOLIUM 00pazoM
BOCJIMHO, MOJIENb IUIATEKECTIOCOOHOCTH TPOMU3BOAMT TOYHYIO KapTUHY (PHHAHCOBOTO COCTOSIHUS
Koprnopauuu. TUnudHas MoJieb NpuHUMaeT Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHomeHne 4YMCTON NMPUOBLIN U KPATKOCPOUHBIX 0053aTEILCTB

K2 - CooTHOLIEHHE 0OOPOTHBIX AKTUBOB C CYMMOW 0053aTENILCTB

K3 - CooTHOmIEHHE KPaTKOCPOUHBIX 00s3aTENILCTB C aKTUBAMU (BaJlfOTOH OanaHca)

K4 - CooTHOLIEHHE BBIPYUKH OT peajn3aluu C aKTUBaMH (BaJIOTON OanaHca)

Ecnu Benuuuna Z-cuera 6ombiie 0,3, 3TO TOBOPUT O TOM, YTO Y (UPMBI HEIUIOXHE JTOJTOCPOYHBIE
MEePCIIEKTHBBI, eclii MeHbIIe 0,2, To 6aHKPOTCTBO OOJIEe YeM BEPOSTHO.

Pacuer noka3zareJisi BepossTHOCTH GaHKpoOTcTBA (Z-cueT Tadduepa) 3a ananusnpyemslii nepuoa
oTo0pa:keH B Tabiume Ne21.
Tabnuna 21

4-x hakmopHas modene Taghchnepa - UsmeHeHUs V3meHeHns
HaumeHoBanne nokasarens 31122016 1. 31.03.2020 r. B abc soipasenun | Temn npupocta
3HayeHune koaduuyneHTa 167 20,57 18,90 1134,02%

BEPOATHOCTE BEPOATHOCTE

BepDHTHDCTh EEHKpUTCTEE GankpoTCcTEA Mana GankpoTCTEA Mana

Pacuer noka3zaresisi BeposiTHOCTH GaHKpoTcTBA (Z-cueT Tadduepa) 3a Bech paccMaTpuBaemMblil
nepuoj npeacrasjeH B Tadauue Ne2la.
Tabnuna 21a

4-x gpakmopHaa modene Taghghnepa A

HaumeHoBaHWe nokalzatens 31122016 | 31122047 | 31122018r | 31122019r | 31032020
3HaveHue KoaPpuUMEeHTa 1,67 442 39,05 15,61 20,57

BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE

BePDHTHDCTb EEHKPDTCTEE GakkpoTcTEA Mana|GankpoTcTEa Mana| GankpoTcTES Mana |GankpoTcTea Mana (GadkpoTeTEa Mana

Ha xonen ananusupyemoro nepuoga (31.03.2020 r.) 3nauenue mokazarenst Taddmepa cocraBmiio
20,57 9T0 TOBOPUT O TOM, YTO Ha MPEANPHUATHN BEPOSTHOCTh OAHKPOTCTBA MaJia.

Z-cuet Jluca
B 1972 rony sxonomuct Jluc (BenukoOpuTaHust) moaydusl CIeayouy Gopmymy:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHorienne 060poTHOTO KanuTaia ¢ akTUBaMu (BaJIIOTOM OanaHca)
K2 - CooTHOlIeHHe MpuObUIN OT peain3alliy ¢ akTUBaMU (BaJltoTOI OanaHca)
K3 - CooTHolIeHHE HEepacnpeaeneHHOM MPUOBLIN C aKTUBAMU (BaJIIOTOM OanaHca)

K4 - CooTHOmmenne coOCTBEHHOTO W 3aEMHOTO KaITruTaia

Kputnueckoe 3nauenne nokasarens cocrasisaer <0,037
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Pacyer noka3zarteisi BepOATHOCTH OAHKPOTCTBA (z-cueT Jluca) 3a aHaIu3upyeMblii Iepuog
oTo0pa:keH B Tabume Ne22,

Tabmnuua 22

4-x chakmopHas modens Nluca - MsmeHeHuUs A KameHeHna
HaumeHoBanne nokasarens 31122016 1. 31.03.2020 r. B abc soipasedum | Temn npupocta

3HaveHue kosdduumenTa 0,188 0,323 0,13 71.91%

Tor
BepoatHocTe BankpotcTEa NpeanpUATHA NpeanpUATHA

vrTaliuuen vrTaliuuen

Pacuyer noka3zarteisi BepoSITHOCTH OaHKPOTCTBA (z-cyeT Jluca) 3a Becb paccMaTpuBaeMblil epUOJ
npejacraBjieH B Ta0auie Ne22a.
Tabmuna 22a

A |
4-x pakmopHas modene lluca

HanmeHoBaHWe nokalatens 311220060 | 31122007 | 311220180 | 311220190 | 31.032020r
3HaveHue KosPUUMEHTE 0,188 0.200 0,366 0,252 0,323

BepoAtHocTe GaHkpoTcTEa PEANPHATHA PEANPHATHA PEANPUATHA pEANPHATHA PEANPHATHA
yCTolunED ycToliunso YCTOHYHED ycToiiuMBo yCToiuMBD

Ha xonen ananusupyemoro nepuosa (31.03.2020 r.) 3Hauenue nokasarens Jluca cocrasuiio 0,32 uro
TOBOPUT O TOM, YTO MOJIOKEHUE NPENIPUATUS YCTOHYHBO.

PaccmoTpeB Bce Tpu METOAMKH, TPEACTABICHHBIE B pa3jeie 'AHalM3 BEPOSATHOCTH OaHKPOTCTBA'
MO’KHO CKa3aTh, YTO 3a aHAJIU3UPYEMbIH MepHOJ] CUTyallus Ha NPEIIPUATHH OCTajJach IPUMEPHO HA TOM
e ypoBHE. B 00111eM, Ha Hayaio ¥ Ha KOHEI aHaIU3UPyEMOro IEPHOa, BEPOATHOCTh OAHKPOTCTBA MOYKHO
OLIEHUTbh KaK HU3KYIO.

BennuuHa 4MCTBHIX aKTUBOB

BenuunHa 4HCTHIX aKTHBOB OpraHU3allMd XapaKTEepH3yeT HAIM4Yue aKTUBOB, HE OOpEeMEHEHHBIX
o0s3aTenbCcTBaMH. UMCTBIE aKTHBBI PACCUUTHIBAIOTCS KaK Pa3sHOCTh MEXIY aKTHBAMHU OpPTaHU3AIMH U
MacCUBaMH OpPTraHU3alINH.

Kak Mpl Buaum u3 tabnuiubl Ne23a, BelMYMHA YUCTHIX aKTUBOB YBEJIMYWIACH. 3a aHAIU3UPYEMbIN
MepHoJ] BeIMYMHA YHCTHIX aKTUBOB, cocTaBisBmias Ha 31.12.2016 r. 560048,0 Teic.py6. Bo3pocna Ha
83738,0 ThIC.pyO. (Temm mpupocTa coctaBui 15,0%), u va 31.03.2020 r. ux BenuunHa coctaBmia 643786,0
TBIC.pYO.

Pesrome

[TonBons utor, cieayeT OTMETUTb, UYTO 3a aHaInM3upyemslit epuoa (¢ 31.12.2016 r. mo 31.03.2020
I.) KJIIOYEBBIMHU CTAJIU CJIEIYIOIINE MOMEHTHI:

1. Ha ocHOBaHMUM MPOBEIEHHOTO aHallM3a B LI€JIOM JIMHAMUKY M3MEHEHHUs akTHBa OanaHca MOYKHO
Ha3BaTh MOJIO)KUTEIIbHOM.

2. VI3meHeHue 3a aHAIU3UPYEMbIH MTEPHOJ] CTPYKTYphI IAaCCUBOB CIEAYET MPU3HATh B MOJABIISIONIEH
4acTH MTO3UTUBHBIM.

3. PaccmarpuBas quHaMuKy 10X0A0B U pacxoaoB AO "[IpakTuka" MOXKHO Ckas3aTh, 4TO B LIEJIOM 3a
aHAJIM3UPYEMBbIH MIEPUOJT €€ MOXKHO Ha3BaTh HEraTUBHOM.

4. 3a aHanu3UpyeMbld TEpUOJl 3HAueHHUs OOJBIIMHCTBA IOKa3aTeslell pPEeHTa0eNbHOCTH JINOO
YMEHBIIUIINCh, TUO0 OCTANNCH Ha ITPEKHEM YPOBHE, UTO CIIEIyeT CKOpee pacCMaTpUBaTh KAK HETaTUBHYIO
TEHJICHIIHIO.

5. AHanu3 Tuna (UHAHCOBOM YCTOHYMBOCTH NPEINPUATHS B JUHAMUKE, MOKA3bIBAeT yIy4llleHUE
(rHAaHCOBOW yCTOMYMBOCTH MPEAIPUATHUS.
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6. IlokazaTenb yTpaThl IJIATEKECTIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B OJIDKalliMde IIecTh
MECSIEB MPEANPUITHE YTPATUTh CBOIO TUIATEKECTIOCOOHOCTH MPHU CYLIECTBYIONIEH AMHAMUKE U3MEHEHUS
MoKasaress TeKylleld TMKBUAHOCTH. Ha KoHel| meproja 3HaueHue MoKazareis YCTAaHOBUIIOCH Ha YPOBHE
97,277, 94TO TOBOPUT O TOM, YTO IPEINPUITHE HE YTPATUT CBOIO IIIATEKECTIOCOOHOCTD, TaK KaK MMOKa3aTelb
0O0JIbIIIe €AMHHUIIEL.

7. N1 nwa 31.12.2016 r., u Ha 31.03.2020 r. coctosinue AO "l[IpakTuka" 1o 3-X KOMIIJIEKCHOMY
nokKa3zaTeno (MHAHCOBOW YCTOMUMBOCTH, MOXHO OXapaKTepH30BaTh Kak 'AOcoiroTHas (uHaHCcOBas
YCTOWYUBOCTD'.

8. 3a aHanmM3UpPyeMblil IepHo BeTMYMHA YUCTHIX aKTHBOB, cocTaBisiBiias Ha 31.12.2016 r. 560048,0
ThIC.py0. Bo3pocna Ha 83738,0 Teic.py0. (Temn mpupocta coctaBun 15,0%), u Ha 31.03.2020 r. ux
BennuuHa coctaBuia 643786,0 Teic.pyoO.

9. PaccmoTpeB Bce TpU METOJIMKH, IPECTaBICHHbIE B pa3zeine 'AHanu3 BepoATHOCTH OaHKPOTCTBA'
MOJKHO CKa3aTh, YTO 3a aHAIM3UPYEMbBIH MIEPHO] CUTYaIUs HA MIPEANPUSATHH OCTAIACh MPUMEPHO HA TOM
e ypoBHe. B o0miem, Ha Hauano ¥ Ha KOHELl aHATU3UPYEMOTo Nepro/ia, BEPOSITHOCTh OAaHKPOTCTBA MOKHO
OILICHUTH KaK HU3KYIO.

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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OBMEPOCCHﬁCKAH OBIIECTBEHHAA OPTAHU3AILIUA

POCCUIICKOE OBIIECTBO OIIEHIIIUKOB

OI'PH 1027700149146 | WHH 7708022445
< 107078, r. MockBa, a/# 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 | ®akc : (499) 267-87-18
S BGaVA ¥ D
EIABC) THE EUROPEAN GROUP OF VALUERS' ASSOCIATIONS
Ynen MexayHapoAHO peseparuu AcconuupoBaHHbIi WwieH EBponeiickoit Ynen YneH MexayHapoOAHOIO KOMUTETa
y4aCTHUKOB PIHKA HEIBHOKMMOCTH IPYTIIBI ACCOLUALMH OLIEHITMKOB ToproBo-IPOMBIIUIEHHOM MasaThl 10 CTaHZapTaM OLEHKH
(FIABCI) (TEGoVA) Poccuiickoi Pezepanyun (IVSC)
Boinucka

U3 peecTpa cCaMoperyJIMpyemMoii OpraHu3aliy OleHIHKOB

HacTosiias BbIUCKa U3 peecTpa camoperynnpyemoﬁ OopraHvm3alyyi OLUCHIIUKOB BblJaHa
110 3asBJICHUIO

Wnbunckoii TaTbsiHel BraaumMupoBHBI

(®.H.O. 3a4BHTEIS HAM TI0.THOE HAHMEHOBAHHE OPraHH3aLHK)

o toM, uto Mibuuckas Tareana BraagumupoBHa
(®.HU.0. ouenuka)

spisiercst wieHom POO u Bkimouen(a) B peectp «_26 » aexadbps 2007 r. 3a perucTpanMoHHbIM
Homepom 002352

HOGPOBOJ’IbHaﬂ NMPUOCTAHOBKA MpaBa OCYLUECTBIICHN OLIEHOYHOW J1eSIT€JIbHOCTU: HET

[IpuocraHoBKa MpaBa OCYIUIECTBJEHHUS OLEHOYHOH AeATENbHOCTH Kak Mepa JMCUMIIMHAPHOro
BO3/ICHCTBUS: HET

KBanudukauoHHblii aTTecTar:
1. No000430-1 ot 26.10.2017, OLieHKa HeABUXKUMOCTH, AeiicTBuTeIeH 10 26.10.2020;
2. No000431-3 ot 26.10.2017, OueHka 6usHeca, aAelicTBuresie 10 26.10.2020

MHble 3anpolleHHble 3aMHTEPECOBAHHBIM JIMLOM CBEICHHUS, COAEpKallUMecs B PEECTpe HJICHOB
camoperyJiupyemMoii opraHu3aliu OLICHILIMKOB!

Pernonannnoe PO: MOCKOBCKOE perioHajibHOE OTIIE/ICHHE

Yaeucrpo 8 Jwenepruom Cosere POO: ¢01.12.2018 no 30.11.2020

Meero pafiornt (ocnosnoe): 3akpbitoe AkunonepHoe Obuecto "Llentp Hesasucumoii Ouenku" (MHH
7704155204)

Cram B obaacru ouenoynoll gesrreasbuocru: 22 et

Ofmui cras: 38 ner

Hudopyanys o pasuaay wasod o Jucisimapusix s3pickanniic C MOMEHTa BKIIIOYCHHS B peecTp
yneroB POO o 09.12.2019 sxanod Ha npohecCHOHAIbHY IO AEATENbHOCTb OLICHILMKA HE MOCTYNnano U Mep
JMCLMIUIMHAPHOTO BO3/EHCTBUA He MpuMeHsiock. B POO orcyTtcTByer uHdopMalus o paktax B3bICKaHHs
CPE/ICTB M3 KOMIEHCALUMOHHOro (OHAa, a TakKe TNpHYMHEHMH yuepba neiicTBusmu (Oe3aercTBHEM)

OLIEHILMKA B pe3yJibTare HapylleHHs TpeOoBaHMi (enepanbHbIX CTaHIapPTOB OUEHKH, CTAHAAPTOB M MPaBHII
OLICHOYHOM eATENLHOCTH, yCTaHOBJIEHHBIX CAMOPETYJIMPYEMOI OpraH13alreil OUEHIIHKOB.

BeJeH s [Pe10CTaBIeHbI M0 cocTOAHMI0 Ha 09 nexabps 2019 r.
\ i = ‘14,\ .
~Hara cocragfieiys Beinnuckn 09 nekadpst 2019 r.

e T C.J1. asikun

é’ (noanwce)
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MHAHUCTEPCTBO
SKOHOMMYECKOTO PA3BUTHSI
POCCHUCKOU ®EINEPAITNHA

HCHOHHHTGHLHOM HUPEKTO
PEJEPAJIBHASA CIVKBA y ap py

I'OCYIAPCTBEHHOW PETHCTPAIINH, i i e
KAJACTPA W KAPTOTPAGWH opranusaimu «Poccuiickoe o01mecTBO

(POCPEECTP) OLEHITUKOBY

Yucronpyauslii 6yneeap, 1. 6/19, crp. 1, Mocksa, 101000

rern, (495) 917-15-24, axc (495) 983-40-22 3askuny C. /1.
e-mail: rosreestr(@rosreestr.ru, http://www.rosreestr.ru
a/s 308, r. Mocksa, 107078
15.08.2019 No 07-05552/19
o N 2929/31910 13.08.2019
BBIIIUCKA
U3 ¢JHHOI0 rocyJapCTBEHHOI0 peecTpa caMoperyJiHpyeMbiX OpraHu3zanui
OLEHIHKOB
[TotHOE HAUMEHOBAHUE HEKOMMEPUYECKOM O6bmepoccwuiickas ob1ecTBeHHAS
OpraHH3aliu opranusanus «Poccuiickoe 0611ecTBO

OLICHITHUKOB>»

OdunmansHOe cokpalieHHoe HauMeHoBanue | POO
HEKOMMEPUECKOH OpraHu3aLuu

MecTo HaxX0KAEHUSI HEKOMMEPUYECKOH 107078, r. Mockga, 1-it bacmaHHBI
OpraHu3alHH Hnep., d, 24, €1p. 1

PyxoBoutens HeKkoMMepUecKoi opranuzanui | MenonHutenbHbIN THPEKTOp — 3aSKUH
(e IMHOTMYHBIA UCTIOJTHUTENIBHEIN OpraH) Cepreii JIMuTpuesuy

JlaTa BKJIFOUEHUSI CBEIEHUH O 09.07.2007

HEKOMMEPUYECKOH OpraHU3alliuyl B eIHHbIH
roCyIapCTBEHHEIN peecTp caMoperyaHpyeMBIX
OpraHu3alyy OLEHIIHKOB

HomMmep HEKOMMEPYECKOI OpraHu3aluu B 0003
eIMHOM TOCYIapCTBEHHOM PEEeCcTpe
CaMOPEryJIMPYEMbIX OpraHU3aLUil OLIEHIMKOB

HauanpHUK YnpaBieHus 1o

KOHTPOIIIO M HaJ30py B cdhepe 7
CaMOpPEeryJIHpPyEMBIX OpraHU3aLHii R e M.I'. CokoinoBa

O.B. Jlazapena

'(495) 531-08-00 (11-93)
ornedarano B 50 axzemnusapax
3K3. No 37



A6c0n|.o'r O6LWecTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO
® L"" «ABconoT CtpaxoBaHue» (000 «AbcontoT CTpaxoBaHue»)
14 ,u., X

r. Mockea, yn. JlIeHuHcKas +7 (495) 987-18-38 WNHH 7728178835
a, 4.26 \rf’oﬁwaijqo\utins.ru Knn 772501001

www.absolutin

MOJIUC Ne 022-073-003343/19

CTpaxoBaHUA OTBETCTBEHHOCTU OUEeHLUWMKa
Hacmosiwuii Monuc esi@aH 8 nodmeepxdeHue mMozo, Ymo 3aknroyed flozogop cmpaxoeaHuss omaemcmeeHHOCMU
oyeHujuka Ne 022-073-003343/19 om 11.06.20192. (Ganee - [loecoeop) e coomeemcmeuu ¢ [lpagunamMu cmpaxoeaHus
omeemcmeeHHOCMU oyeHujukoe Q00 "A6comom CmpaxoeaHue” e pedakyuu, Oeilcmeyiouied Ha Oamy
3axnovyeHus [Jozoeopa, U Ha OCHogaHuu 3asiefieHus1 Ha cmpaxoeaHue.
Mpasuna cmpaxoeaHus makxe pameujeHbl Ha calime Cmpaxoeujuka e UHhoOPMayUOHHO-MeNeKOMMYHUKaUUOHHOU
cemu MHmepHem no adpecy https //www.absolutins. ru/khentam/strahovye—prawia-f-tanfy/

CTPAXOBATEJ’Ib:

Mnbuucxaﬂ Tambsma Bnadumupoena

A.IJPEC PEFHCTPAHMM: 143912 Mocnoecxaﬂ o6nacmb 2. Eanawuxa w. 3Hmy3uacmoe 636 Ke. 119

OELLlAH CTPAXOBAH CVMMA'

10 000 000 (,Elecnmb Munnu0Hae) pyﬁneu

" NMUT BO3MELLEHMA SR U
OfWH CTPAXOBOW CNYYAI: 10 000 000 (,ﬂecnmb Munnu0Hoe) pyqneu S =R
¢PAHLUH3A: He ycmaHosneHa

CTPAXOBAH I'IPEMVIFI:

6 OOO (U.Iecmb n‘lb!Cﬂ'-l) py6.neu

EOUHospemeHHo BesHauYHbIM MTamexom
Mocnedemsusa Heonnamel Cmpaxoeamenem cmpaxosoll npemuu (nepeoeo unmu o4epedHoz0 nnamexa
cmpaxosoll npemuu) 8 ycmaHosfneHHblll Hacmoswum [TonucoM Ccpok, ykadaHbl 8 pasdene 7 [lpasun
cimpaxosaHusi.

B mom vucne npu Heynname Cmpaxosamenem cmpaxogol npemuu (npu eduHoeépemeHHol onname) unu
nepeon20 cMpPaxoeo20 83HOCA (Npu oname 8 paccpoyky) 8 ykasaHHble cpoku, Cmpaxoswiuk uMeem npaso:
pacmopeHyms Hacmosawull [lonuc 8 odHOCmopoHHeM mopadke ulu omkazame 6 onname CyMMsl
_CIMpaxos8o20 803MeWEeHUS 10 3ade1eHHoMy Cmpaxosamenem yobimKy.

¢ «03» urons 2019 2. no «02» umnﬂ 2020 2.

MOPALOK YINIATBI
CTPAXOBOW NPEMWW:

" CPOK IENCTBUS 1IOrOBOPA
LNGEOK CIEAXUBAENA):

O6bekmom cmpaxoean? o doeoaopy cmpaxosaﬂu.q ‘omeemcmeeHHoOCMU oueHLuuxa npu
ocyuwjecmeieHuUl OUeHOYHOU desmensHOCMU A8MAI0MCA UMYWECMEEeHHbIE UHMEPEch], C8A3aHHbIe C
puckom omeemcmeeHHoCcMU oueHwuka (Cmpaxosamens) o obAzamernsbcmeaM, 603HUKaRUWUM
ecrnedcmeue MPUYUHeHUs yuepba 3akasyquky, 3akmoyuswemy 0oz080p Ha nposedeHue OUEHKU, U
(unu) mpemsum nuyam 8 pesynsmame oUueHoYHOU desmernbHOCIU.

Obbekmsl  OUeHKU, 8 omHoweHuu Komopelx Cmpaxosamens (3acmpaxosaHHoe — nuyo)
ocyuwecmsisem oueHoYHy0 0eqmensHOCmb:

- UMYWECMeeHHbIE UHMEPECk!, CBA3aHHbIE C PUCKOM HacmyrneHus OmeemcmeeHHocmu
Cmpaxoeamens no obszamenscmeam, 803HUKaOWUM ecnedcmeue npuduHeHus yuwepba 3akasyuky,
3aKnoyuswiemy 002080p Ha nposedeHuUe OUEHKU, U (Unu) mpemsum nuuam;

- UMyWecmeeHHble UHMEPEeCk!, CBS3aHHbIeé C PUCKOM HacmynneHus OmeemcmeeHHoCmU
Cmpaxosamesisa 3a HapyweHue do2080pa Ha NpogedeHue OUeHKU,

. - UMywecmeeHHble UHMEPEChl, CEA3aHHbIe C PUCKOM HAacmynneHus OmeemcmeeHHocmu
. Cmpaxosamenia 3a npuyuHeHue speda uMywecmsy mpembux Uy & pesybmame HapyuweHus
. mpe6osarull ®PedepanbHo20 3akoHa, hedepanbHbIX CMaHOapMoa OUEHKU, UHbIX HOPMamUSHBLIX
npasoskix akmos P® g obnacmu ouyeHo4HoU desmensHoCcmU, cmaH0apmos U npasun oueHOoYHO
desamensHocmu.

Hozosop cyumaemcs 3akno4eHHbIM & [0fb3y MU, KOMOPbLIM Moxem Obimb NPUYUHEeH eped
(Bsizodonpuobpemamenu), Oaxe ecnu [Jozosop 3akniodeH e nons3y Cmpaxosamens Uiu UHOZ0
nuya, omsemcmseHHbIX 3@ npuyuHeHue epeda, nubo 8 J02080Pe He CKa3aHo, 8 Ybk MOfL3Yy OH

OBBLEKT CTPAXOBAHUA:

peweHueM apbumpaxHoa2o cyda unu npusHaHHbll CmpaxoswukoM dhakm Mpu4vuHeHuUs yuwepba
3aKasquky, 3aknoyuswemy 0020800 Ha nposedeHue OUEHKU, U (unu) mpembumM nuyam delicmausmu
(6eadelicmsuem) oueHWuKa 8 pesynbmame HapyweHus mpebosarull ¢hedeparnbHblx cmaHGapmos
OueHKU, cmaHdapmos U npasun OueHo4YHol desamensHOCMU, YCMAaHOSMNEHHBIX camopezynupyemod
opeaHusayuell OUeHLUKO8, YIEHOM KOMOpPOU A8NANca OUeHUWUK Ha MOMEHM MpuYUHeHus yuwepba,

- Cnyyal npusHaemcsi cmpaxossim 8 coomsememesuu ¢ n.3.2. [ozosopa.

. Popma eblramsl CMpaxoseozo go3aMeuweHuUs] ykasana e pasdene 11 [pasun cmpaxosaHus.

CTPAXOBOW CNYYAM:

Cmpaxoeamerb:
HUnebuHckass TambsiHa BnadumuposgHa

/ZAZ//_’ (MnbuHckas T.B.)

«11» urtoHss 2019a.

000
: Hg‘gdvnm

/i GUMBNL CMPax080il KoMNaHuU
/¥a ocHosak iy [oe

epeHHocmu Ne09/19 om 25.01.2019z.




A6con|.o-r O6uiecTeo ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO
CTo A «ABcontot CtpaxosaHue» (000 «AbcontoT CTpaxoBaHne»)
@ LTpAaXoBaAHUE 115280, r. Mocksa, Y. JleHukckas  +7 (495) 987-18-38  WHH 7728178835
Cno6oga, 4.26, ctp.4 info@absolutins.ru Knn 772501001
www.absolutins.ru

NOJIUC Ne 022-073-004207/19
CTpaxoBaHMWs rpaaaHCKOW OTBETCTBEHHOCTH HOPUANYECKOro NMLaA, C KOTOPLIM OLEeHL MK
3aKMYMN TPYAOBOM AOroBOp, 3a HapyleHUe 4OoroBopa Ha NpoBefieHne OUeHKU U NpUYUHeHue

Bpeada uMmyuwlecTtBY TReTbUX NTUL
Hacmosuwuii Monuc ewidaH e nodmeepxdeHue mozo, ymo 3awnrwoyqeH [flozoeop cmpaxoeaHus epaxdaHckol omeemcmeeHHocmu
I0puUdUYECKO20 NULa, € KOMOPBIM OUEHUWUK 3altioyun mpydoeol doz20e0p, 3a HapyweHue 002080pa Ha npoeedeHue OUeHKU U
npuyuHeHue epeda umyuwecmey mpemsux nuy Ne 022-073-004207/19 om 29.11.2019 2. (danee - [Jozosop) 8 coomeemcmeuu ¢ lpasunamu
cmpaxoeaHusi omeemcmeeHHocmu oyeHwukoe 000 "AGconiotr Ctpaxosavue" e pedanyuu, delicmeyrouied Ha damy 3aKnOYeHus
Hozoeopa, u Ha ocHosaHuu 3ase/leHus Ha cmpaxoeaHue.
Mpaeuna cmpaxoeaHus maixe pasMeuleHsl Ha calime Cmpaxoswuka 8 UHHOPMaUUOHHO-MeNeKOMMYHUKayuoHHol cemu HHmep+Hem o
adpecy https //www.absolutins. ru/khentam/strahovye-prawla-i tanfy/

CTPAXOBATENb: =

I'OPHJJMH ECKUNA ALEPEC

OBI.I.LAFI CTPAXOBAFI CVMMA

"~ NAMWAT BO3MELLEHMA HA
OfMH CTPAXOBOW CIYHAR:

DPAHLLUU3A:

3aprrmoe aKyuoHepHoe oGu.;ecmao «ueHmp Heaaeucumou oqemru»

121099, 2. Mocksa, I'lpﬂmou nepeyIiok, 63\4 cmp. 1

30 000 000 (Tpuduamb MUHJTUOHOB) pyﬁneu

30 000 000 (Tpudqamb Munnuouoe) py6neu

He ycmaHoeneHa

EOUHoepemeHHo 6e3HaUYHBIM NAamexom
Mocredcmeust Heonnamel Cmpaxosamenem cmpaxosol npemuu (nepeozo unu 04epedHo20 nnamexa cmpaxosot
npeMUuU) 8 YemaHoeNeHHbIl HacmosawumM oNUcoM CpoK, yka3aHe! e paddene 7 [lpasun cmpaxo8aHus.

B mowm qucne npu Heynname Cmpaxosamenem cmpaxosoll npemuu (npu eduHospemenHol ornname) unu nepeozo
CMpaxosoa0 83HOCA (NP Oriflame 8 PAccpPoyKy) 6 ykaianHbie cpoku, Cmpaxosuluk uMeem npaso:

pacmopaHymb Hacmoawud Nonuc e 0dHOCMOPOHHeM MopAdKe UMY 0mKa3ame 6 OM1ame CyMMbI CIMpaxoeozo
_803MeleHus o 3aserieHHoMy Cmpaxogeamenem yobimky.

¢ «01» ssiHeaps 2020 2. no «31» aeka6pﬂ 2020 ES

O6bekmom cmpaxosanust Aensomes  He npomueopeqaw:ue 3aK0H063menbcmsy Poccutickoli
Qedepayuu umywiecmeeHHble uHmepecsl Cmpaxosamefia Ces3aHHbie C PUCKOM HacmynneHus
omeememeaeHHocmu Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU U (unu) 3a
MpuYlUHeHUe speda UMyllecmsy mpembux Uy 6 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHull PedepansHozo sakoHa «06 oueHouHoll desimensHocmu 6 Pocculickol Pedepayuuy,
chedepanbHbix cmaHdapmos OYeHKU, UHbIX HOPMamueHLIX Pasosslx akmos Pocculickol @edepayuu
8 obnacmu oyeHo4YHold dessmensHOCMU, cmaHdapmoe U npasun oyeHoYHoU OesmeibHocmu.
O6bekmbl  OUeHKU, 6 omHoweHuu Komopsix Cmpaxosamens (3acmpaxosanHbie —nuya)
OCYWECMBIAem OUeHOYHY0 0esamebHOCMb!

- UMYWECmB8eHHbIe UHMEpPeckl, CeA3aHHble C PUCKOM HacmynieHus OomeemcmeeHHocmu
Cmpaxoeamensi o obsizamenscimeaM, 803HUKaoWUM scnedcmaue npuyuHeHus yuepba 3axkasduky,
3aknyusLwemy 8o2080p Ha nposedeHue OUEHKU, U (unu) mpemsum auyam;

- UMYyWeCcmeeHHbIe UHMEPeckl, CBA3aHHbIE C PUCKOM HacmyrnneHus OmeemcmseeHHocmu
Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU;

- UMYWECMmBeHHble UHMEPECh!, CBA3aHHbIe C PUCKOM HacmyrnneHus OmeemcmeeHHOCmuy
Cmpaxosamens 3a npuduHeHue epeda UMywecmey mpembux nuy € pedynemame HapyweHus
mpeboearHuli PedepansHozo 3akoHa, chedepanbHblX CMaHOapMOos OUEHKU, UHbIX HOPMamusHbix
npasosbix akmos P® 8 obnacmu oygHoYHol OdessmenibHOCMU, CmaHdapmos U npaesusl oueHoYHoU
GesmenbHocMU. HE

Cmpaxosarm criyqaem aensemcs ycmaHosneHHbId scmynuswuna 8 3aKOHHYI CUfly pelieHuemM
apbumpaHozo cyda unu npu3HaHHsil CmpaxosujukoM gakm:

- HapyweHus Gozoeopa Ha nposedeHue ouerku Oelicmeusmu (6esdelicmeuem) Cmpaxosamens &
pesynsmame HapyweHus mpebosaruli PedepanbHozo 3akoHa, hedepansHbix cmaHGapmos OUeHKU,
UHbIX HOpMamueHO-NpasosLix akmoe P® & obrnacmu ouyeHouyHoll desimensHocmu, cmarHdapmos U
npasusl  OUEHOYHOU  OesmesnLHOCMU,  YCMaHos8MNEeHHLIX — caMopeaynupyemoll  opaaHusayuel
OUEBHLUYLIKOB, YIIEHOM KOmopoll AsMSNCA OUEHLWUK Ha MOMEHM NpuYuHeHus yuepba;

- npuyuHeHus epeda umyulecmsy mpemsux nuy Oeticmsusmu (Gesdelicmsuem) Cmpaxosamens &
pe3ynsmame HapyweHus mpebosaHull ®edepansHo20 3aKkoHa, hedeparibHbix Cmarndapmos oUeHKU,
UHbIX HOPMamUBHO-NPasoeslx akmos P® e obrnacmu oyeHoYHoU OdeAmenbHOCMU, cmaHdapmos u
npasun  oyeHo4yHol  OesamesbHOCMU,  YCMAaHOBMNEeHHLIX — caMopeaynupyemol  opeaHu3ayuel
OUBHLLLKOS, YIIeHOM KOMOPOU A8NANCH OUEHWUK Ha MOMEHM RpuYUHeHus yujepba.

Cnyyali npusHaemcsi cmpaxossiM 8 coomaemcmeuu ¢ n.3.2. [Jososopa.

@opma ebinamsl CMPaxo8020 603MEWEHUsT yKkasaHa e pasdene 11 [pasusn cmpaxosaHus.

NOPAOCK YNNATbI
CTPAXOBOW NMPEMWMK:

" CPOK OEWCTBWS [JOrOBOPA
(CPOK CTPAXOBAHUS):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CIYYAM:

e aKyuoHepHoe obujecmeo
R3aguUCUMOL OYEeHKU»
{7 upekmop Ha ocHogaHUU Ycmaea

(Kocapee H.1O.)




 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 00043 1“3 - «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

lapeerop .- =~ UL . _,,, A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTaT BHIJAETCA HA TPH roja u ﬂeﬁCTBYET i
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxranrepckuii 6ananc

Ha 31 aexabpa 2019 r.

Kogabi
dopmMa no OKY], 0710001
HAara (ancno, mecsru, rog)| 31 12 2019
Opravmsauua  AkunoHepHoe obuecTeo "Tipakruka” ne OKNQ 01601724
NReHTHbUKALMOHHEIE HOMep HanoronnaTenkLUWKa WHH 9705063849
Bug skoHommYeckoi
64.99.1
LEATENBHOCTI BroxeHus B LeHHble Bymarn 10
OpraHnaavuvonHo-npasosan dopMa / hopma coBCTBERHOCTY
HenybnuyHsie akunoHepHble 12267 16
oblwecTBa ! YacTHana coDCTRBEHHOCTE no OKON® / OKeC
Eaunuua uamepenus: B Thic. pyBnets no OKEW 384
Mecronaxoxgenve (agpec)
115035, Mockea r, Paywckas Hab, A. Ne 14, atax 8 riom. Il kom. Ne3
Byxrantepckas OTYETHOCTb NOANSXUT oBA3aTENSHOMY ayanTy OA D HET
HaumMeHosaxue ayauTopckof opraHnaalin/QaMuana, M, OTYECTEO (MPK HAMMHMK) MHAMBUAYANLHOMO ayaWTopa
OBwecrso ¢ OrpaHWYeHHON OTBETCTBEHHOCTEH AyauTopckas cryxba «PLE-Oenosan MepcnexTuBan
WaeHTMMKALIMOHHBIA HOMEp HaMOrernaTenbLUMKa 8y AuTOPEKO UHH 7710290480
opranwsaumlm—t,qmBmgyanb*ioro ayautopa ) 5
OcHOBHOA rocyAapCTBEHRHbIR PEFUCTPALWORHbI HOMED aYAWTOPCKOH OFPH/ 1027700305412
opraHu3aluu/MHaMBUAYaNeHOMC ayauTopa OrPHAN

Ha 31 aekatpa [ Ha 31 pekabps | Ha 37 nexabps
MosicHeHun HavmeHosaHue nokazarens Kog, 2019 1. 2018 1. 2017 1
AKTHB
. BHEOBOPOTHBIE AKTUBBI
HemaTepuarnbHsie akTuBebl 1110 - - -
PesynsTarhl MccnenoBanui ¥ paspaboTok 1120 - - -
HemareprianbHeie NOUCKOBLIE SKTUBI 1130 - - -
MaTepuanbHble NONCKOBbIE aKTUBL! 1140 - - -
OcHosKble cpeacTea 1150 - - -
[oXEAHEE BNOXEAWA B MaTepwallbnbe 1180
LEHHOCTI - - -
3.1 PUHAHCOBEIE BNOMEHWA 1170 275 000 - 500 000
B TOM YCNE:
3afiMbl BbifaHHble 1171 275 000 - 500 000
CTnoXeHRLIE HANOTOBLIE SKTUBL 1180 18 7 31
B TOM Yucre:
oUeHoYHble obA3aTenscTBa Ha onsary ornyckee| 181 18 7 31
3.1 Mpoune BHeOBOPOTHLIE aKTUBLI 1190 6816 - -
B TOM u“ucre:
NPOLEHTH! N0 BLIAAHHLIM 3aiiMam 1191 6 816 - -
Wrore no pazgeny | 1100 281 834 7 500 031
il OBCPOTHEIE AKTABEI
3anachb! 1210 - - -
FEMOT A JCCABITEARYI CTOWMOCTE 110
NpUoBPETEHHbIM LEHHOCTAM 1220 - - -
3.3 JebuTopcKas 3a80MMeHHOCTE 1230 25 451 2 669 28 812
B TOM uWCne:
NROUSHTEI NO BbIAAHHEIM 3aliMam 1231 6 106 2323 28 438
pacveTel no AMC 1232 48 42 40
8BaHCbl BeAaHHbIe 1233 22 22 26
MPOLUEHTBI NO AEn03UTaM 1234 8 282 308
KYMOHHLIA A0X0A No obnurauusam 1235 19 247 - -
pacyeThl No Hanoram u cGopam 1236 6 - -
pacqeThl no Gpokepckomy oBCnyHUBaHKID 1237 14 - -
3.9 PyHaHCOBbIE BNOMEHWA (33 UCKMIOYeHHUEM 1240
) JEHEXHbIX IKBUBANSHTOBR) 330625 593 500 83 800
B TOM YUCE:
OeNoauT 1241 10 500 358 000 83 800
3a#Mbl BBIAEHHbIS 1242 66 000 235 500 -
obnnrauum 1243 254 125 - -
[eHexHble CPEACTBA U ASHEMHbIE SKBUBAISHTL! 1250 452 341 93
B TOM “uCne:
pacHeTHbINA CUeT 1251 452 341 93
Tpoune oGopoTHELIE aKTVBb 1260 - - -
WToro no pasgeny | 1200 356 528 596 510 112 705
BAJTAHC 1600 638 362 596 517 812 736




Popma 0710001 ¢.2

Ha 31 gekabps Ha 31 pekabpsa Ha 31 nekabps
MosicHeHuA HaumeHoBaHue nokasatens Kog 2019 T 2018 1 2017 1.
MACCHB
lll. KAMMUTAI U PE3EPBbI

13 YcTaBHbIN kanuTan (cknagoyHbIi KanwTan, 1310
' YCTaBHbIA (hOHA, BKNaAbl TOBAPWLLEN) 525 000 525 000 525 000

CobcTeeHHbIE aKLmMK, BLIKYNMEHHbIE Y akumoHepos | 1320
lNepeoLieHka BHeoBOPOTHBLIX aKTUBOR 1340 - - -
HoBaBoyHbli kanuTan (6e3 nepecLieHkn) 1350 - = -
PesepBHbIl kanuTan 1360 6 477 4221 1752

HepacnpeneneHHas npubsine (HENOKPEITHIN 1370
yObITOK) 103 916 65 310 82 671
Wroro no pasgeny Il 1300 635 393 594 531 609 423

IV. AOJTTOCPOYHLIE OBA3ATENLCTBA
3aeMHbIe cpefcTea 1410 - - -
OTnoxeHHble Hanorosele 0683aTenLCTea 1420 - - -
OueHo4Hble 0Ba3aTenscTea 1430 - - -
[poune obszatenscrea 1450 - - -
WToro no pasgeny IV 1400 - - -
V. KPATKOCPOYHBIE OBA3ATENBCTBA
3aeMHble cpeacTea 1510 - - -
35 Kpeautopckan 3af8omKkeHHoCTh 1520 2 881 1948 3 157
B TOM 4YuCre:

1521
pacyeThl ¢ 610AXKeTOM Mo Harory Ha Npubbine 2881 1949 3157
Hdoxopap! Byaylmx nepuonos 1530 - - -
3.4 OueHoYHble obs3aTenseTea 1540 88 37 156

B TOM YuCre:

1541
OUeHOYHble 0053aTeNbLCTBa Ha Onnary oTnyckos 88 37 156
lpoyne obsaatenscTea 1550 - - -
WToro no pasgeny V 1500 2 969 1 986 3313
BANAHC 1700 638 362 596 517 612 736

HvpexTop epus UropesHa

24 mapTa 2020 .

ASpachAmBan
T Y
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OrueT 0 (hMHaHCOBLIX pesyribTaTtax

3a AluBapb - Bekabpb 2019T. Koail
®opma no OKY[ 0710002
JaTa (aucro, mecsu, ron] 31 12 | 2019
Opranusauus  AKUMOHEpHOe oBLleCTaD "Flpakruka™ no QKMo 01601724
WaeHTUhvKaLMOHHbIN HOMEP HAROronnaTenbLYWKa WHH 9705063849
Bug axoHOMUYeCKON no 64.99.1
AEATEMNBHOCTH BrioxeHus B LeHHble Bymaru OKB3d 2 T
Sprar-iswaauMOHHo-npaBOBaﬂ ¢opma / hopma cobeTeeHHOCTH 12267 1
eNybNUYHbIe aKLUWOHepHLie 22 6
obulecTBa ! YactHan coBCcTBEHHOCTL no OKOM® / OKeC
EOVHULA uaMepeHUs: B Thic. pyGnen no OKEW 384
MoacHeHUA HaumeHoBakHwe nokasartens Kog 3a HHB;S:E; ,Sexaﬁpb 3a HHB;S:’& ,E,exaﬁpb
Bhipydka 2110 - -
CebectovmocTe npoaax 2120 - -
Banosan npubeink (yGbiTok) 2100 - -
KoMmepyeckue pacxoge 2210 - -
4.3 YrpasneH4eck1e pacxoas! 2220 (3932 {3 508)
MpuBbink (yBLITOK) oT Npofax 2200 (3 932) {3 508)
Hoxonst OT y4acTus B Lpyrux opraHusaLmsx 2310 - -
4.2 [IpoLUEHTHI K Nony4exue 2320 55 069 50 887
lMpoueHThl X yninate 2330 - -
Mpoune goxoas 2340 - 38
B TOM YuChne:
npoYve sHepeanuaaunoHHblie Qoxofkl (CLUEHO4HLIE 2341
obsaatenscTea) - 38
MNpoune pacxoas! 2350 (60) (32)
B TOM YMCnE:
rocnotwnunHa 2351 - {2)
KoMUWCCuK Gadkos 2352 (34) {30)
KoMuccus Spokepa 2353 (26) -
4.1 Npudeine {yBrIToK) A0 HARCrOOBNONEHMS 2300 51077 56 385
4.4 Tekyuwui Hanor Ha ApWBLIAL 2410 (10 225) {11 253)
B T.M. NOCTOsHHLIE Hanoroskle cba3aTenscTea
2421
(akTuBesl) - -
ViaMeHeHUE OTNOXEHHSIX HANOTOBLIX 06A3aTENBCTE 2430 - -
4.4 VIsMEHEHWE OTNOXEHHBIX HAMOTOBBIX AKTUEOR 2450 10 (24}
B TOM YWCne:
OueHoYHbIe 06A3aTeNbCTBa Ha onnaTy OTNYCKOB 10 {24)
Mpovyee 2460 - -
Yucras npubeing (yEbITok) 2400 40 862 45 108




®opma 0710002 c.2

[MosicHeHns

3a Axsapek - [ekabpb

3a AHBapb - Jekabpb
HaumeHosaHwe nokasaTens Kog 20191, 2018 1.
CMPABOYHO
PesynbTaT 0T nepeoLieHku BHEOBOPOTHLIX aKTHBOB, He 2510
BKMOYaeMbId B YMCTYH npubbinb (Y6bIToK) nepuoga - -
PesynbTaT 0T npoYux onepaLui, He BKNYaeMblii
2520
B MWUCTYH0 NpuBkink (yBbITOK) nepuoaa - -
COBOKYNHBI thMHAHCOBbIM pesynbTaT nepuoaa 2500 40 862 45 108
4.4 Basosas npubbins (YEBITOK) Ha akumio 2900 - -
PassogHeHHas npubbinb (YObITOK) Ha akLmo 2910 - -
LuvpekTop

24 mapTta 2020 T.

(noanues)
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OTuet 0 BBUWHEHUN OQeHeXHbIX cpeacrs

3a AxBapsk - Bexabpe 2019 T,

Opranmaaums

Bua skoHoMUYECKo#
AeATENHHOCTH

Heny6nnunbie akUMOHEpHBIS
oblwecrsa

®opma no OKYQ

Hara {uncno, mMecau, rop)

AkuronepHoe oblecTeo “MpakTuka” no QKMo

WoenTudykalMoHHbIH HoMep HanoronnaTenblynka WNHH

no

BnoxeHua B Uestbie Gymarn OKB3 2
OpraHusaumonno-npasosan dopma / hopMa COBCTBEHROGTH

/ YacTHan coBCTEEHHOCTE no OKOMN® / OKeC

B TRIC. pybnen no OKEM

EpnHuua namepeHus:

Koabi

0710005

31 | 12 | 2019

01601724

8705063849

64.99.1

12267 16

384

3a Axeapb - [lekabpb

3a AHBapb - Jekabps

HanmeHosanwe noxasaTtens Kog 2019 1. 2018 1.
HeHexHkle NOTOKM OT TeKYLMX onepaynit
MocTynnexws - Bcero 4110 368 042 11918
B TOM Yucne:
OT Apodaxu NPoAYKUWM, ToBapos, paboT n yenyr 4111 - -
apeHAHbIX NNaTeXel, NMUEHSUOHHLIX NNATEREN, POANTY,
KOMUWCCWMOHHBIX M MHBIX aHANOMMYHBIX nnaTexe 4112 - -
0T repenpoAaXn MUHAHCOBLIX BHOXEHWA 4113 - -
NPOLEeHTEl N0 ASA03UTam 4114 20 542 11 891
BO3BPAT ASNOINTOB 4115 347 500(-
NpoYyne NoCTyNneHKs 4119 - 25
Mnarexu - Bcero 4120 {267 386) (290 305)
B TOM YnCne:
NoCTaBLUVKaM (MOAPASUUKAM) 33 ChIpbe, MaTepUansl, paboTsl,
YCAYTU 4121 (1163) (1052}
B CBA3K C ONnartoi Tpyaa paGoTHUKOB 4122 (2 157) (2 067)
APOUEHTOB N0 AONToBbIM 0653aTERLCTBAM 4123 - -
Harnora Ha npubbink opraHn3auimi 4124 {9 284) (12 460)
CTpaxoBble BaHOCE! 4125 {572) (493)
rocnouHa 4126 |- (2)
Komuceun Bankos 4127 (34) (31)
AEHEeXHLIe CPeaAcTBa B AEN03NT 4128 |- {274 200)
nepesos AeHexHbIX CPeAcTBa Ha BPOKepcKMA cyeT (254 166){-
Npodve NnaTemu 4129 - -
Canbao AeHeXHbIX NOTOKOB OT TEKYLLMX ONnepauyi 4100 100 656 (278 389)
JeHexHbIe NOTOKU OT MHBECTULMOHHEBIX OnepaLni
TloctynnexHus - BCEro 4210 240 455 574 137
B TOM YMCIe:
OT NpofaK BHEOGOPOTHLIX aKTUBOR (KpOME (hMHAHCOBbLIX
BNOKEHWIA) 4211 - -
OT NPOAZKU aKLMIA SPYTUX OPraHusauni {(lonei yuactvs) 4212 - -
_W&WMHME‘?%NEHEHWMW 7
BANroBhIX UeHHbIX ByMar (npas TpeGosaHus AeHEXHbIX
CPEOCTB K APYrMM vLam 4213 235 500 500 000
; AHCOBEIM
BROMXEHWAM W aHanoriuyHelX NocTynnerui oT Jonesoro
yyacThs B ApYrMx opraHuaaumax 4214 4 955 74 137
4215 - -
Npodne nocTynneHus 4219 - -
Mnarexw - Bcero 4220 (341 000) (235 500)
B TOM uMchne:
B CBA3W C NpUoOLPETEHUEM, Co3gaHueM, MoaepHuaaLen,
PEKOHCTPYKLIMER U NOArOTORKOM K MCMNOb30BaHMIO
BHeoBOpOTHLIX aKTUBOB 4221 - -
B CBA3N C NPUOOpeTeHneM aKkUuif ApYrvX OpraHnsaLui (Jonew
JacTua 4222 - -
—g'CMH')(:‘nF!WTEHWMWWHHHX OyMar Tipas
TpeBoBaHNA ABHEXHBIX CPEACTE K APYTUM nnLiam),
NpefocTaBIeHue 3aiMoB ApYruMm nuuam 4223 (341 000) (235 500)
NPOLERTOR NO AONTroBbIM OCA3ATENLCTBEM, BIIHOWAEMEIM B
CTOMMOCTb UHBECTUUMOHHOIO akTuea 4224 - -
4225 - -
NpoYve Miarexu 4229 - -
Canbao ASHEXHBLIX NOTOKOB OT UHEECTMLMOHHEIX onepauyui 4200 {100 545) 338 637




dopma 0710005 c.2

3a Axsaps - [exkabpb

3a AxBapsb - Jekabpb

HanmeHoBaHve nokasaTens Koa 2019 . 2018 1.
[eHexHble NOTOKN OT hMHAHCOBLIX onepauun
MocTynneHus - Bcero 4310 - -
B TOM Yucne;
nonyvyeHne KpeguTos 1 3aimMoB 4311 - -
OEHEXHbIX BKMNaf0B cOBCTBEHHWKOB (Y4aCTHUKOR) 4312 - -
OT BbIMycKa akU1iA, YBENUYEHWs O0Neil y4acTus 4313 - -
OT BbINycKa obnuraLuii, Bekcenen v Opyrux LONrOBbIX LEeHHbIX
Bymar v ap. 4314 - -
4315 - -
rnpoYve NocTynieHus 4319 - =
[MnaTtexu - Bcero 4320 - (60 000)
B TOM Yucne:;
CODCTBEHHWUKaM (Y4aCTHUKaM) B CBS3W C BbIKYNOM Y HUX aKLMnA
(Oonew yyacTWs) opraHnsauyMm U ux BbIXOJOM U3 cocTaBa
YYaCTHUKOB 4321 - -
Ha ynnaTty AUBWAEHAOB U WHBIX MNaTeXen No pacnpesenermio
npwbbInu B nonb3y cOBCTBEHHWKOB (Y4aCTHWKOB) 4322 - (60 000)
B CBA3M C noratleHnem (BblKynoM) BEKCENEW v ApYrX 4ONroBbIX
LieHHbIX Bymar, BO3BpaT KPEAUTOB 1 3aIMOB 4323 - G
4324 - -
MpoYMe NiaTexu 4329 5 =
Canbfo AeHexHbIX NOTOKOB OT dIMHaHCOBbIX onepaLmii 4300 - (60 000)
Canbgo geHeXHbIX MOTOKORB 33 OTHETHLIA Nepuog 4400 111 248
OcTaToOK AeHeXHBIX CPeACTE W LeHeXHbIX JKBMBaNeHToB Ha
Ha4yasio oT4eTHOro nepuoaa 4450 341 93
OcCTaTOK AeHeXHbIX CPEACTE W AeHEeKHEIX 9KBWBAJIeHTOB Ha
KOHeL OTYeTHOro nepuoga 4500 452 341
BenudnHa BrUsHWA W3MEHEHUN Kypca MHOCTPAHHOM BantoTel o
OTHOLUEHWIO K pyBnto 4490 - -

[vpekrop

24 mapta 2020 .




AO «IIpakTHKa»
IMosicuenus k Gyxranrepckoit oraernocru 3a 2019 rog.

1. O0mne cBenenns

1.1.  Cgegenns o0 OpraHH3aAnHK

OpranuzanuoHHo-IpasoBad hopmMa: HemyOanyHeIe akHoHepHble 00necTsa

Jara rocymapcreenHo# peructpauun: 29.03.2016 .

Hpenruduxanuonnslit HoMep Hatoromnarensiuka (MHHY): 9705063849

Koa npruune! noctanorku Ha yder (KIH1):770501001

OCHORBHOI# ToCYIapCTREHHBIH PeTHCTpallMOHHEIH HoMep: 1167746319223

Howmep ceupnerenbeTBa 0 rocy[apeTBeHHOH perucTpalyi: cepud 77 Ne 017760228

OpraH, OCYILECTBHRUIMI rOCYIapcTBEHHYIO pervcTpaumio: MexpaHonaas uncnexkuvs QenepanbHoH
HAJIOroBO# ciry:xObI Ne 46 o r. Mockase.

Mecto Haxoxmenus Obmectra go 09.08.2018 r.: 115035, r. Mockea, ynuua Cagoenuyeckas, 1.13,
ctpocHue 12, nowm. I, komHata Ne7.

Mecto Haxoxnmeuuns Obumectea ¢ 10.08.2018 r.: 115035, r. Mocksa, Paymickas Hat., a. 14, stax §, mom.
111, xommuaTa Ne3.

Ounuanoe # npeacTaBuTeNsCTB Y OOILECcTBa HET.

1.2, Ceenenns 00 akonepax

Enuncreennelii  akiuonep O6mecrBa - AxunoHepnoe o0wmecTBo  YPapafwllas KOMNAHHA
«IIporpeccHEHEIE HHBECTHLIMOHHBIE Wiewy JI.Y, 3aKpHITEIM NA@BBIM MHBECTHLIHOHHBIM (DOHIOM aKUMH
«AnerepHaTieHBIe HHBecTHLHMH» (O PH 1067760723546, MHH 7723594775).

1.3, ¥YcerapHelii kanutan

Verapuastit kanuran AQ «[Ipaxrikay oraueH IOJHOCTHIO.

Pasmep ycTaBHOrO KanuTana coCTaBiIseT:
» 1o coctosHuio Ha 31.12.2019 r. - 525 000 toIC. pyo.
» 1o cocrosuuio Ha 31.12.2018 1. - 525 000 Teic. py6.
» mno coctosHmio Ha 31.12.2017 r. — 525 000 TsIC. py0.

ObwecTBoM pazMeineHst o0LIKHOBEHHEIE akiny B koyuiectse 525 000 (ITsrecoT nBaALaTh MATE THICAT)
WITYK HOMuHanNbHOH croumocTthio 1 000 (Opna Thicsua) pybned kakpas. AKUMH BBITYCKAIOTCA B
BesnoxymenTapHoi dopme.

1.4.  CsepeHus 0 CTPYKTYpe YNpaBJeHHS

B cooteercTBMM ¢ YcraoM OOliecTBa pPYKOBOACTBO TeKYyLIeH eATENbHOCTBIO OCYIIECTBAAETCS
€4HHOJIHYHBIM HCIIOJIHUTEIbHRIM OPraHoM - JJupekTopoM.

Ne i/n ®HO JlaTa BOSHUKHOBEHHA UAH NIPEKPAHICHNA MOTHOMOYHH, OCHOBaKHE
1 Iepacuna Banepust | C 29.03.2016 r. B cooTBeTCTEMH ¢ PelieHHeM yupenutens o yupemaeHHH
Hropesna Oo6mecTna ot 24.03.2016 1, mo 28,03 2019 r,

C 29.03.2019 r. uslpana Ha HOBEIH CpPOK B COOTRETCTBHH ¢ PeHIeHHMEM
EUUHCTBEHHOIO akuoHepa oT 25.03.2019 r. no HacToAmIcE BPEMA.

CoBer QMpPEKTOPOB OTCYTCTBYET.
Pesuzop O6mectra — Appuin Kcenus MuxaiinorHa.

PemienreM efMHCTReHHOTO akuuoHepa Ne 3/19 ot 28.06.2019 r. aymutopom Ofmectsa Ha 2019 rog
yreepskaeno OOWECTBO ¢ OrpaHVMEHHOH OTBETCTBEHHOCTHIO Aynuropekas cnyxba «PLIB-Zlenoras
[epeniekTuBay, ABIAIOMEECT YIEHOM CAMOpEryjIupyeMoi opraHusauuu aynuropos «Poccnitckuit Coros

aygutopos» ¢ (09.09.2016r. (OcHoBHOIT perucTpauMoHHbi HoMep B PeecTpe ayMTOPOB M ayIHTOPCKHX
opranusauunii 11603038533).



1.5, OcHoBHBIE BHELI JEATEILHOCTH
OCHOBHEIM BHAOM JeaTenbHocTd OBlecTa ARIIETCS KAUTANOBIOKEHHS B LEHHbIE GyMar.

> Cpennecnucounas uneaeHHoeTh Ha 31.12.2019 r. cocraBuna 2 yenoeexa.
» CpenrecnycouHas qdeaeHHocTs Ha 31.12.2018 r. cocrauina 2 uenoseka.
» Cpennecnucousas yuciaeHHocTs Ha 31,12.2017 1. cocTapmna 2 4esioBeka.

2. VYyernasn nmoJauTHRA

Yuernaa monutHka no OyxrasrepckoMy yuery AQO «llpaxrteka» yTepxneHa mpukasoM Ne 4
oT 28 mexabps 2017 .

byxranrepckas otdetHocte AO «lIpakTuka» 3a 2019 r. cocraBiasercs B TOpAgKe M B CPOKH,
npeaycMoTpeHHsie ®eaepaibneiM 3axonoM oT 06.12.2011 r. Ne 402-®3 “O OyxrantepckoM yuere” u
OpYTHMM  HODMATHBHEIMH  axramMu PoccuiickoH ®Denepaiyiy, persaMeHTHpYIOIMMH — BEEHHE
OYXrarTepeKoro y4eTa i OTUETHOCTH.

Dogosas Gyxranrepckas ordeTHocTh OBIIECTEA COCTONT H3:

Oyxranreperoro OanaHca;

OT4eTa 0 (PHHAHCOBLIX Pe3y/bTaTaX;

OTHETA O JBMKEHHH NEHEKHBIX CPE/ICTE;

oT4eTa 00 U3MEHEHUSX KaIlUTana,

NOsICHeHHIi K roZioBoH OyxranTepckoil OTHETHOCTH.

Or4eTHOH pmaTOH s COCTABNEHWA TOMOBOM OyXrajTepeKol OTYETHOCTH CUMTAETCH TOCNENHMH
KafleHAapHelH JeHB QTUETHOTO Neproma (. 1. 4, 12 IIBY 4/99),

Hupentapusauns nposomurcs | pa3 B rof TMepel COCTaBleHHWEM FOHOBOM Oyxrantepckoit
OTYETHOCTH.

YVVVVY

2.1. IIpnznanne moxoAoB

B cooteercTeum ¢ m. 2 IIBY 9/99 "Joxoms! opraHuzaiMi' NOXOHAMH OPraHU3ALMK IPU3HASTCH
YBEIMUEHHE 3KOHOMHYECKHX BBHIFOJ B PE3YNBbTATE IOCTYIUIGHHS AKTHBOB (IEHEIKHBIX CPEICTB, WHOFO
HMYIIECTEA).

Hoxoaer OfmectBa moapasAelfiOTCd Ha JOXOAbl OT OOBIMHBIX BHIOB ASATENBHOCTH H MPOUHE
JOXOHBL.

OcHoBHEIM  BHIOM  (HHAHCOBO-SKOHOMHHYECKOH  jgesrtenpHocT  (OOmecTsa  gBRgeTcd
KarMTaloBIoKEeHH B LieHHele OyMark. K qoxomaM oT oOBMHEIX BHAOE HeATENBHOCTH TAK JKE OTHOCHTCH
TMOCTYI/ICHHU, CBA3aHHBIE ¢ YHACTHEM B YCTaBHBIX KATIHTAaNaX JIPYTHX OpTaHW3alui, BKitoyas:

»  TIPOLICHTBI;
»  JMBUIEHIE
> ¥ MHEBIE IOXOZbI 110 IIEHHBIM OyMara.

I[OXO,Z[BI, OTJIMYHEIE OT JOXOI0B OT OOBIYHBIX BHAOB [NEATCIBHOCTH, CHHUTAKOTCA TMPOYHMH
IIOCTYIUIEHHAMH OpPraHu3alym,

2.2.  Ilpu3HaHHe PacXofoB

Pacxonp! mo 0OBIYHEIM BHIAM AEATEJbHOCTH MPUHHMAIOTCS K OYyXTantTepckoMy YuYeTy B CYMME,
UCYHMCJIEHHOH B JICHEHKHOM BBLIDAXKEHHM, PABHOH BeNMYMHE OMNATH B JICHEXHOH W WHON QopMe HIn
BEJIHUKHE KPEIUTOpPCKOH 3aiomKkeHHocTH (NyHKT 6 [IBY 10/99),

ObuecTBo paccuuThIBAET Cce0ECTOMMOCTS OKA3aHHBIX YCIYT, BBRINOJIHEHHBIX paBoT, ¢ y4eToM
BBIAEJIEHNS YIPABACHUECKHX PACKO/OR.

B byxranrepckom ydere OOuiectsa OpraHH30BaH Y4eT PACXOHOB IO CTATBSM 3aTpar. IlepeueHs
crated 3arpar ycranosneH OOmiecTBoM caMmocToATensHe ¢ yuetoM Tpeboranui IIBY 10/99 «Pacxomel
OpraHHU3aLHIY,



2.3. I{paTkocpo‘mbxe H NOATOCPOUNLIE AKTHBERI H o0s3aTeNLCEBA

B orueTHOCTH (DHHAHCOBBIE BIIOKERUA, HedUTOpcKas M KpeAUTOPCKas 3a[0JKEHHOCTh OTHOCATCH
K KPaTKOCDPOUIILIM, €CJTH CpoK obpalnenus (norailenya) Ux 1e npeskilaet 12 Mecauen nociae oT4eTHoR
JaTel. 3afO/KEHHOCTH M0 KPEIMTaM M 3aHMaM NOAPa3AeNseTes Ha JOAIOCPOHHYIO H KPaTKOCPOUHYIO.
Opranuzanus OCYIIECTRAAEST TNEepeBOH, AONTOCPOUHOH 3aOMKEHHOCTH B KPaTKOCPOMHYIO, €CITH CPOK
YIOralieHys 110 JOTrOBODY 3afiMa MJIM KPEeAWMTa He IpeBblmaeT 12 MecsLes, 70 HCTEYEHHS YKa3aHHOTO
CPOKa B COCTaBe J0JroCpOUHOH 3aI0/KEHHOCTH.

2.4.  OcHoBHBIE cpeacTBa

O61BexTsl ocHOBHEIX cpeacTs (OC) mpUHMMAIOTCS K YYeTY MO NepROHA4aIbHOH CTOMMOCTH.

O6nextsl cTouMocThi0 He Oonee 40 Thic. pyD. 3a €IHHHIY CIHCHIBAIOTCA Ha cefecTOMMOCTE Mo
Mepe OTIMyCKa B IIPOHSBOICTRO MK SKCIUTYaTaKIO.

AMOpTH3a1Hs OCHOBHBIX CPEJCTE B OyXTanTepcKoM H B HaToroeoM yuere OfLiecTBa HauMCseTes
JTHHEHHBIM METOIOM.

Cpok nonesuoro ucrospsosanns OC onpejesnsercs ¢ yyerom  KiaccuQuKalfd OCHOBHBIX
CPEfCTB, BKIKYAEMBIX B AMOPTH3AWHOHHBIE I'PYIITLL, YTBEPKISHHOH NOCcTaHOBIeHHeM [IpaBuTeNBCTBA
Poccuiicko#i ®enepaunn or | sueaps 2002 r. No 1, npu oTCYTCTBHM JaHHBIX B KiaccH(HKaTope crnocob
TIONE3HOTO UCTIONB30BAHUS ONpEENseTcs Ha OCHOBE HMeloweitcs y OOmecTBa NOKYMEHTALMHM MITH
JTOCTYNHOH HH(pOPMAaLIWH.

2.5. MartepHajbHO-IPOU3BOACTEEHHBIE 3AMACHI

MaTepHuanbHO-NPOUIBOLCTECHABIE  3aIACkl  [IPHHAMATCA K OysKranrepckoMy  ydery no
(haKTHUECKHM 3aTpaTaM Ha npuodpereHHe.

OmnpeneneHne  QakTH4eckod ce0ecTOMMOCTH MaTepHalbHBIX PECYpCcoB, CIIHCHIBAEMBIX B
NPOM3BOJICTRO, OCYLUECTBILETCSA TIO CpenHei ce0ecTOMMOCTH.,

AXKTHBHI, TIPHHKMAaEMEIE K OyXranTepckoMy YUeTy B KaueCTR¢ OCHOBHEIX CPeleTB, HO He Gonee
40 TeIC. pyY6. 33 eqMHULY oTpaykatoTes B OyxrantepckoM yueTe ¥ HyxranTepckol OTYETHOCTH B COCTABE

MaTepHaIbHO-TIPOU3BOACTECHHBIX 3alacoB, B uensx obecreuenus COXPaHHOCTH 3JTHX 0OBEKTOR B
TMTPOHU3BOILCTBEE WK IPH IKCINIYATAlLlHH OPraHH30BaH HaJUISKaUfMi KOHTPOJDb 34 HX JBHKCHHEM.

2.6. PuHAHCOBLIE BJIOKEHUS
2.6.1. OunaHcOBble BAOKEHMA OTPaXKaloTCs B OyxraarepckoMm 0OanaHce MO MX HAEpPBOHAYAABHON
CTOHMOCTH.

[lepronavanbHas CTOMMOCTE (DHHAHCOBBIX BIIOMKEHMH, MPHOOPETEHHBIX 34 MIIATY, ONpeae/ieHa KaK
cyMMa (haKTHYeCKHUX 3aTpaT Ha HX NpuodpereHue.

DUHAHCOBBIE BICKCHHS, II0 KOTOPHIM HE ONpelelsercd TeKyllas peHOUHAS CTOMMOCTD,
OTpaXkaloTcsi B OyXranTepckoM ydeTe W B OyXraiTepcKoi OTHETHOCTH FIO COCTOAHHIO Ha KOHell
OTYETHOTO I'oja Mo UX NepBOHAYaIbHON CTOMMOCTH.

OB11ecTBO He MPOBOIUT HepeoLieHKY (MHAHCOBLIX BIOKeHuH, He koTupyeMsix Ha OPLIB.

Hcrniouenne COCTABMIOT CIYyYad Pean3aniy (BeIOBITHA) TONTOCPOUHBIX (PHHAHCOBLIX BJIOIKEHHH
(axumi u gonmed ywactus B oOLIECTBaX € OrpaHUYEHHOI OTBETCTBEHHOCTBIO), BKIOUAS BHECEHHE
YKa3aHHBIX (PHHAHCOBEIX BIIOYKEHHI B YCTABHBIN KATIMTAN PYTOM OpranH3alliy.

2.6.2. B ctpoke Oyxranrepckoro Ganadca duuaHcoBele siaoxkenus 1170 orpaxaercs undopmauus o
(HHAHCOBHIX BIIMKEHUIX OPraHH3alMHE, CPOK 00paneHus (MOralieHHs) KOTOPBIX MPEBBIIAET 12 MeCsLER
TOCNE OTUETHOH NATEL.

IIo ponrocpouHbiM (hMHAHCOBEIM BJIOMKEHMSIM, 1O KOTOPHIM TEKYINAs PEIHOUHAA CTOMMOCTh HE
onpefenseTcd, B OyxranTepckoM 0anaHce OTpakaercs WX [ePBOHAYANBHAA CTOMMOCTB 34 BBIMETOM
CO3TAHHOTO MO HUM Pe3epBa, IS Yero HCIOJb3YIOTCSH AaHHbBIE aHAIMTHHECKOr0 y4eTa 1o cyetaMm 58 u 59
"Pezeprhl nox obecueHeHne HUHAHCOBBIX BIOMEHHH" .

[Ipenocrapnenusle 3aitMel oTpakatoTes no ctpoke 1170, ecnu cpok noramerus 3aiiMa cocrapiser
Gornee 12 MecsaLIeR ¢ OTHETHON JATEHL,

2.6.3. Ilpoeepxa Ha ofecueHeHHe (UHAHCOBBIX BIOXKEHWH OCYLIECTBISETCS OAMH pa3z B TON MO



cocTOAHHIO Ha 3] fexalps OTHETHOTO rofa Npy HATHYMH TIPU3HAKOB O0ECIIEHeHUA.
Pacuernas cTOMMOCTS OnpenenseTcs:

»  Ha 0CHOBE COOTBETCTBYIOLIEro pacueTa OpraHHu3alyH

H (M)

» Ha OCHOBE COOTBETCTBYIOILIErO PacieTa OLEHIIHKA,
2.6.4. [oxonpt ¥ pacxoasi 110 (HMHAHCOBBIM BIIOXKEHHAM OTPAKAIOTCA B COCTABE MPOYMX NOXOHOB M
pPacxonos.
2.6.5. Jloxon B BMIAE MPOLEHTOB TIO JEMO3MTHBIM JIOTOBOpAM, AOroBOpaM 3akma, CpOK HEHCTBHA

KOTOPBIX TNPUXOIUTCH fosee YeM HA OAMH OTYETHBIH BEPHOMA, NPH3HACTCA TIONYHEeHHBIM HA KOHEIL
COOTBETCTBYIOLICTO OTHETHOI'C IIEpHUOAA,

2.7. OueHouHbIe 00932TeNLCTRA

Ouenouneie o0a3aTenbcTBa NO  OIMJIATE  EXKEIOMHBIX OTIYCKOB pabOTHHKOB (QOPMHUpYIOTCS
eKeMecsauHo, PacueT cyMM OHEHOYHBIX O0A3aTENBCTE B OTHOIIEHHMH OTIYCKHBIX OpraHu3auuH
OTIpenenseTca HOPMATUBHEIM METOAOM 10 dopMye:

100 %: 29,3 *2,33=7,95%, roe

100% - cymMMa oriaTel Tpyna 3a MecsL IO COTPYAHHKY CO CTPaXOBBIMH B3HOCAMU,
29,3 — cpenHeMecaYHOe YHCIO KANEHIAPHBIX [HOH,

2,33 — cpeaHeMeCAYHOS YHCIO KAICHIAPHRIX JHEH OTITYCKA,

7,95 — ko3 HIMEHT OT CYMMBI OTIUIATHL TPYZA 33 MecAl] [10 COTPYAHHKY, HallpaBlIseMBIi B pe3eps.

2.8. Hasore n HaJ0r006/10KeHE

2.8.1. Pacwuers! no HANOTY Ha N00ABJIEHHYIO CTOHMOCTE

ObiiecTro BeeT pasielbHBIH YHET B TOM Ciydde, €C/ii OH OCYLIECTBISET OOJIaraeMule H He
obnaraemele HJIC onepaipu (1. 4 ct. 170 HK PD).

OfwectBo He npuMeHseT nonoxeHus f. 4 c¢r. 170 HK PO k Tem HanoroBbIM NEpHONAM, B KOTOPEIX
J0JIsl COBOKYTIHBIX pacXO[OB Ha MNPOW3BOACTBO TOBapoB (paboT, ycnyr), MMYUIECTEEHHBIX IpaB,
OTiEpaLyYH [0 Pealk3allMi KOTOPBIX HE NOAIEXAT HAJOrooONOKEHHIO, He NpeRbllacT 5% obiuei
BEIHYHHEI COBOKYMHEIX PacXosoB Ha npoussoactso. Ilpu sTom Bce cymmsl HJC, npenmseneHHble
[POJaBLAMY HCIIONB3YEMBIX B IIPOM3BOACTBE TORapoB (paboT, yenyr), HMMYLIECTBEHHBLIX IIPag B
YKa3aHHOM HAJTOTOBOM HEPUONE, MOIEIKAT BIUETY B COOTBETCTBHH C HOPSAKOM, NPELYCMOTPEHHEIM CT.
172 HK P®.

K pacxogam, npOH3BOOMMBIM HpH  OCYIIECTBICHHH  Ofepalldil, Kak [OANEKAIMX
HaIorooOI0KEHHIO, TAK H OCBODMKAAEMEIX OT HAaNOro0GOKEHHs, OTHOCATCA DAacXO[bl HAOTOBOrC
MEPHOJIA, KOTOPLIE HE MPEACTaBISETCA BOIMOMXKHBIM PaseiHTh 7O BHAAM OCYIIECTRIASMEIX OmNepaluii
6e3 pacuera nponopuuy. OBINECTBO OTHOCHT K TAKMM PACXOAaM PacXOIbl, YYHTHIBAEMbIE Ha cueTe 26
Dyxranrepckoro yueta «o6Liex03siCTBeHHEIE PACXO/IBIY,

2.8.2. Pacderhi no HAJOTY Ha NpHGHLIL
B upensx npH3HaHHS JIOXONOB K PACXONOB [IPH pacyere Hanora Ha npHoeuis OGIECTBO KCMONb3YeT
METOM HAYHCIICHHS.

O6umecrro pacCHHTBIBACT M OTpPaXKaeT B GYXI‘ELHTC[)CKOM YUETe W OTUETHOCTH OTNOXCHHEIC
HaNOrCBLIC AKTHBBI H OTHOMKCHHBIC HAJIOFOBBIS O6H33T€J'IBCTBEI, BCNMYMHA HaJOra Ha HpHGE]III:

OIIpe/IENIAETCS Ha OCHOBE JAHHBIX OyXraiTepckoro yuera, cOpMHMpOBAHHBIX B COOTBETCTBHH ¢ IIBY
18/02.

2,9, Hcnpapnense olHO0OK B 6yXraiTepeKoM y4ere H 0TYETHOCTH

Ombka, nomymensas B GyXranTepckoM y4eTe, IPH3HAETCS CYIIECTBEHHOH, €CH OHA MPUBOAHMT K
HOKKCHMIO CcTaTteM Oyxranrepckoro OanaHca, OT4eTa O (PMHAHCOBBIX peymbTartaX, oT4eTa 00
H3MEHEHMAX KaNUTala WK OTYETa O ABIKEHHH NEeHeKHBIX cpencts Ha 10% u Gosiee.



2.10. KpHrepuii cyuiecTBeHHOCTR

IlpM [eTanuzallid CTATEH BHINENEPEUHCNEHHBIX (OpPM CYHISCTBEHHOH TNIpH3HAETCS CyMMA,
coctapnaomas 10% u Oonee oT mokasaTensa cTaThM. Ilokazarenmu, cocTasisnone meHee 10% or

Noxasareis CTaTbH, NpHBOOATCA oBocobneHHo B CcIyvae, €CiH 3TO 06YCHOBJ'[8HO HX XapaKTepom nmbo
KOHKPETHBIMH ofcroaTeNbCTBAMH BO3HHKHOBEHHA,

2.11. PackpeiTHe OTAALNLIX N0KA3aTedell 0THeTA 0 ABHKEHHH JCHCKHBIX CPCACTB

2.11.1. HdenexHble CPEACTBA H ACHCKHBIC IKBHBAJCHTHI
K neHeXHBIM 3KBUBANEHTaM OTHOCHTCA:
> DaHKOBCKMI OerosuT o BocTpeboBanmsa

2.11.2, Hoaxoasr pas kaaccHPHKALNH ASHEKHEIX TOTOKOB
JleHEKHBIE TIOTOKM OpraHM3alMi OT Olepalyi, CBA3AHHBIX € OCYLIECTBIEHHeM OOBIYHOH

JEATe/ILHOCTH OPraHH3aLMK, NPHHOCANEH BBIPYUKY, KIacCHOHIMPYIOTCS KaK JEHEXKHbIE IOTOKH OT
TEKYLIHAX Oonepauuii.

Henexcrvie nomoxu om mexyujux onepayui.

» TIOCTYTUIEHMS OT TPOMAXH TNOKYNATeNsM (3aKa3qyHKaM) NPOLYKLMM M TOBApOB, BAITIOJHEHHI
paboT, OKazaHUs YCIIyT;

> TOCTYIUICHHS ApSHIHBIX TUTaTexKel M HHBIX aHAIOTHYHEBIX TTHaTexeil;

> IH1aTeRKM NIOCTABIIHKAM (TTOAPSAIHHKAM) 33 CBIPEE, MaTepHasl, paboThl, YCIyTH;

> omnarta Tpyza paboTHMKOB OpraHM3auun, Brmovad rmnatesku no HADJIIL, ¢rpaxossie B3HOCH! U

COLHAJIBHBIC THIATCHH,
» TIIaTeXKH Hanora Ha l'lplfIGE:I.l'[!: OpFaHHBaHHﬁ (33. HCKIIIOYEHHEM CIIYYAagR, Korjia Hajor Ha HpHﬁbIE’lb

OPraHM3alWK HEMOCPE/ACTBEHHO CBA3aH ¢ AEHEIKHBIMU TIOTOKAMH OT MHBECTHLUHOHHEIX MAH (PHUHAHCOBBIX
ornepainit),

» OTICPAIIMH TIO Pa3MEIIEHHIO JEHEKHBIX CPEACTB B KPATKOCPOYHEIE JEIO3HUTE CPOKOM 0 OZHOIO
rofia ¥ MpOLIEHTEI 110 KPATKOCPOUHBIM JETIO3HTAM;
> IEHEKHBIE FIOTOKH MO (JMHAHCOBBIM BIIOHKEHUAM, TIPHOOPETaEMBIM C LENBIO HX NEPENPOAaNKH B

KPaTKOCPOUHOMH neperextyse (B TEUCHHE OJHOrO roja).

Henesicisle ROMOKU 0M UHEECHIILHUOHHBIX ONEPAN L
> TUTATEXH TOCTaBIIMKaM (MOAPAAUMKEM) B CRA3H ¢ TIpHODPETEeHHEM, CO3IaHHEM, MOIEPHU3aLHEH,
PEKOHCTPYKLIHEH H NOAFOTOBKOH K MCHOIE30BAHHIO BHEOOOPOTHBIX aKTHROB;
TUTATEXH TIO pasMeleHH IO 1eno3UTOR cpokoM Gonee 1 roza;
BO3BpAT JCHOIHTOR cpokoM Oonee 1 rofa v NPOLEHTR! FO HUM;
NNATEXH 110 NPENOCTABICHHIC 3aHMOB APYTHM JTHLIAM;
TIOCTYILIEHHA OT BO3BPATA NPEJOCTABACHHBIX 3aiMOB H IPOLIEHTOR MO 3aHMaMm;
TINATEXKH B CBA3M ¢ NpUobpeTeHHEM JONTOBBIX LIEHHBIX OyMar.

YV VVYVY

Henencuvie nomoku om unancossix onepanui:
> yIUlaTa JUBHAEHIOB M MHBIX IUIATEKEH M0 pacnpeneNeRHio MpubelUIH B MONMb3Y COBCTBEHHHUKOB
(Y4acTHHMKOB);
TMIOJTYUEHHE KPEJTUTOR H 3aiIMOB OT JPYTHX JHLL
BO3BPAT KPEAUTOB U 3afiMOB, IIONYUEHRBIX OT APYIHX JHL
TIPOLEHTE] 10 3aHMaM, HE3ABUCHMO OT CpOKa MIPEOCTABAEHHS,
MIOCTYIUIEHUS OT YYACTHHKOB 10 JONONHHTENBHEIM BRIafaM.

YV VYY

JleHeKHbIE TI0TOKH, KOTOPBIe He MOTYT OBITh OIHOZHAYHO KJIacCH(UUHPOBAHLI B COOTBETCTBHH C
o, . 9 - 11 TIBY 23/2011, xnaccUQUUHPYIOTCS KaK TEKYILHE ACHEKHRIE TOTOKH.



2.11.3. Hoaxonsl Aas CBEPHYTOrC NPEXCTABNCHUA NEHEKHBIX IIOTOKOB
Myuxrom 17 TIBY 23/2011 ycraHoBneHO, YTO AEHEXKHbIE TIOTOKH OTP@LKAIOTCA B OTYETE O

JABIXKCHHH JCHEXHLIX CPEACTB CBEPHYTO B CIy4asX, KOrJa OHM OTAHYaloTeA OBICTpBIM OOOPOTOM,
BoNBIIUMH CyMMaMH U KOPOTKHMH CPOKaMH BO3BPATA.

B OJAAC Takumu ASHEKHBIME TOTOKAME ARTAIOTCS:
» BBIIAHHBIC H BO3PALICHHEIE CYMMEl 3aHMOB B TEUEHHE KOPOTKOrO MPOMEKYTKA EpeMeHH {Kak
HpaBUAO B IIpPeieNiax OAHOTO OTYETHOrO TOAA);
> FIOMAy4EeHHBIE OT APYTHX JIMI H BO3BPAINEHHEIE CYMMEE 3aiIMOB B TEUEHHE KOPOTKOTO IIPOMENYTKA
BpeMeHH (Kak IIPaBMIIO B NpeJeNax 0JHOro OTHETHOIO Iofa);

> oriepalMK o ACTO3HTHBIM BKAAAaM B TEUCHHE OTUCTHOIO rojd, €O CPOKOM pasMeuieHus no
OQOHOTO roma.

3. Ioacnenus K fyxrajarepeckomy faancy
Bee rokasaTeNd B OTHETHOCTH OTpaXkaloTes B Thicauax pyorneit.

3.1 Hoarocpovunbie JHHAHCOBBIE BJIOMKEHHS

TToacuenns k cTpore 1170 «DrHaHCOBLIE BIOKEHAMD?
» Mo coctosrmio Ha 31.12.2019 r. B cocTaBe MOATOCPOUHEIX (PUHAHCOBHIX BIIOXKEHHH OTpakeH
NpeNOCTABNIeHHbIA 3aeM poccHiickol koMnanuu B cymme 275 000 Toic. py6. CyMMa HauMCHEHHBIX
NPOLEHTOB oTpakeHa 1o crpoxe 1190 «IIpoune BHeobopoTHBIE akTHEBLY Byxrajrrepckoro fananca.
> [To coctoauuio Ha 31.12.2018 r. gonrocpodHelie (UHAHCOBBIE BIOXKEHHA OTCYTCTBYIOT.

» Io coctogumio Ha 31.12.2017 r. B cocTaBe AOAroCpouYHBIX (PHHAHCOBBIX BIOKEHMH OTpaken
FIPECCTARJIEHHSIH 3aeM poccHiicko komrianun B cymme 500 000 reic. pyb.

JBRxKenHe BLIAZHHBIX JOJTOCPOYHBIX 32iiMOB poccriickiuM KOMITAHHAM

Ha nanano roga Boeyransrsie 3afivet 8 | Bosspar zalivon Ha xonren rona
FO}_I TCUCHHE roia B TEYLHHE T0Ha
2019 r. - 275000 - 275 00Q
2018 1. 500 000 - 50000 -
2017, 523200 - 23 200 500 00

Ilo BeimanHOMy mO coctosnuio Ha 31.12.2017 r. saliMy mo coctosmmo Ha 31.12.2017 r. uMenoch
noiy4eHHoe ofecreuenne: oGLIKHOBEHHEIE HMEHHEIE aKIUH JBYX POCCHHCKUX AKLMOHEPHRIX OOmiecTn
3anorosoit crouMocTbio 523 417 Teic. py6. 1 419 721 Teic. py6. B Teuenne 2018 ronma mo maHHOMY
JOTOBOpPY 3aliMa B ofecnevenue OBUTH I10IydYeHBl OOBIKHOBEHHBIE HMEHHBIE aKLMH pPOCCHHCKOTO
Axumoneproro ObmectBa croumocteio 780 583 teic. py8. Ilpw moramenwd 3afimva B 2018 rogy
nogy4eHHoe obecrevyenye OpII0 BO3BPALIEHO 3al0rOAaTelo.

3.2. Kparkocpounsie (pHEAHCOBbIE BIOMKEHHES
Iosicnenust k crp. 1240 «@unancopple BAOKeHHs (32 HCKJIIDTEHHEM IeHEKHBIX YKBHBAJIEHTOB)»

[To cocroanmo Ha 31.12.2019 r. B cocTaBe KpaTKOCPOUHBIX GPHHAHCOBBIX BIOKEHHH OTPaXKEHBI:

» pasMeLIeHHbIH Ieno3WT B KpedWTHOH OpraHu3ally, B COOTBETCIBHE C 3aAKIIOUYEHHBIM
TerepaibHLIM COrTaINeHHeM O NOPSJIKS NPOBSACHHSA NeMO3HTHEIX oneparuii ot 19.04.2016 r. ua
cymmy 10 500 Teic. py0. cpoxom norawenus fo 1 ronga;
» npemocTaBneHHBIH 3aeM poccHiickol koMnaHuK B cyMme 66 000 Teic. py6., CPOK ToraleHnus no
noroeopy fo 2021 r;
> ofmuranpy KpeANTHON OpraHH3alHy Ha cymMmy 254 125 py6.
O6ecTBOM 3aKMOueH AOroBOp Ha Opokepckoe obcayxwuBanue. Llenubie Gymard, npuobpeTeHHble
OfwecTeoM 110 Joroeopy Ha Opokepckoe 00CIyiUBAHNS, SXKEMECIUHO TIePEOLIEHHBAIOTCA M0 TeKyHIeH
PBIHOYHOH CTOMMOCTH, PACCYMTAHHOH B YCTAHOBJIEHHOM MOpPAJAKE OPraHH3aTOPOM TOProBJIH HA PBIHKE
UeHHEIX DyMar (peiHOuHas 3).
ITo cocTostuuro Ha 31.12,2018 r. B cocTaBe KPaTKOCPOHHBIX (PMHAHCOBEIX BIOMKEHHH OTPAXKEHEL:

> pasMeINeHHBIl JAEMO3UT B KpPEAWTHOH OpraHH3aldH, B COOTBETCTBHE C 3AKIIOUEHHLIM

I'enepanbHbBIM COrNALISHHEM O MIOPAAKE NPOBSACHHS AEMO3UTHLIX onepauui o1 19.04.2016 r. Ha
cymmy 358 000 roic. py©. cpokom nmorameHus 1o 1 roaa;



»  3aeM pOCCHHCKOH KOMNaHKH B cymme 235 500 Thic. py6., cpok norauienus no aorosopy B 2019r.
Io cocTosnuio Ha 31.12.2017 r. B cocTaBe KPaTKOCPOUHBIX (PHHAHCOBBIX BAOKEHUH OTPAIKEHDE:
» pasMelleHHEIC JENO3WTHl B KPEOWTHOM OpPraHM3alMH, B COOTBETCTBHE C 3aKIIIOUEHHBIM
['enepanbHeIM COTAAIEHHEM O MOPS/IKE NPOBCACHHS NENO3HTHLIX onepauuii ot 19.04.2016 1. Ha
cymmy 83 800 Tric. py6. cpoxom nmoramnenus no 1 roga,

,[[BHH(CHHC BBEIJIAHHBIX KPATKOCPOUHBIX 3alMOB pOCCHﬁCKHM KOMTIAHHAM

Ha nauano rona Brianueie saiimel 8 | Bosspar zalimMos Ha xoneu rona
lox TeqeHHe roja B TEHUEHHE TOfla
2019r. 235500 66 000 235500 66 000
2018 r. - 2353500 - 235 500
2017t - - - -

B oBecnevenne 0013aTelBCTB IO BbJaHHOMY MO cocTosHuio ma 31.12.2019 r. moroopy 3aiima
ObmecTroM GBUIM 3aKAIOUEHBI JIOPOBOPHI 3aJI0ra IOMK B YCTABHOM KamuTtane Poccubickoit Opranu3aliy s
pasmepe 100% nHomunansHol cronmocteio 1 000 TIC. py6.

Hupix obecrniedeHui, kpoMe TeX, O KOTOPBIX CKa3aHO Bbime, OOMIECTBO He NPeNoCTaBiAsI0 U He
MONYYano,

3.3,  JeGHTOpCKAS 32M0/KEHHOCTD
[To coctosrmro #a 31.12.2019 r. B cocTaBe nebUTOPCKOH 3aN0MKEHHOCTH OTPAXKEHE!:
> TIPOLIGHTbI 1O IPEJOCTABNEGHHBIM 3aliMaM CPOKOM TIOTAllleHHs 10 12 MECALeB B CyMMe
6 106 Teic. py6. (cTp. 1231);
» MpPOLEHTHI N0 PA3MEILEHHBIM JEMO3HTAM CPOKOM O TpeX MECsues B cymMe § Teic. pyS. (cTp.
1234);
» HauuCIIeHHBIA KYTOHHBIH Hoxon no ofmuranusM, ofpawaommmes Ha OPLE B cymme
19 247 te1C. pYO. (CTp. 1235)
o cocTosmmio Ha 31.12.2018 r. B cocTaBe neOUTOPCKO# 33 J0/DKEHHOCTH OTPAXKEHE!:
» TIPONEHTHl IO IPELOCTABICHHLIM 3aiiMaM CpPOKOM TMoramieHus A0 12 MeCSLUeE B CyMME
2 323 teic. py6. (cTp. 1231);
> NPOLEHTH MO Pa3MELIEHHEIM HeMO3UTaM CPOKOM [0 TpeX Mecdaues B cymme 282 i, py6. (cTp.
1234)
Ilo cocrosnmio Ha 31.12.2017 r. B cocrase 1ebuTOPCKOH 3a10/DKEHHOCTH OTPAXKEHBL:
> TIPOLEHTHl N0 NpPEAOCTABNEHHBIM 3aliMaM CpPOKOM TOoraiieHuss m0 12 MecsueB B CYMMe
28 438 Toic. pyb. (cTp. 1231);

» MPOLEHTSI N0 PasMEHIeHHbIM JETIO3HTaM CPOKOM JO Tpex Mecsres B cymme 308 Tsic. pyd. (cp.
1234)

3.4. Ouenounple 0053aTEILCTBA

Ho crpoke 1540 Byxranrepckoro Gananca OTpakKeHb! OLEHOUHBIE 00A34TENLCTRA T OTIIATE OTITYCKOB.
Ouenounele 0643aTENBCTRBA MO OMNIATE ©KEMOMHLIX OTIYCKOB PabOTHHKOB DOPMUPYIOTCH €KEMECHUHO.

Pacuer CYMM OLCHOYHBIX 00M3aTENLCTE B OTHOIIEHHH OTIFYCKHLIX OpraHu3allH  OlpenesIacTcs
HOpPMATHEBHBIM METOAOM.

ITo cocrosanmio Ha 31.12.2019 r. nposenieHa HHBeHTapu3aLms 96 cuera,

3.5. KpenuTopckas 3a10/13KeHHOCTS

ITo cocrosanuro Ha 31.12.2019 r., va 31.12.208 r. u na 31.12.2017 r. mpocpoueHHas KpeIHTOPCKas
3a10JDKEHHOCTh OTCYTCTBYET,

3.6. HuceThle ARTHBL!

UncTele aKTHBBI PACCUWTaHBI B COOTBETCTBHM C IIOpSAAKOM OIIpeeNeHHs CTOMMOCTH YHCTBIX AKTHBOB,
yreepxaeHHeM [IpHkasom Mundguna Pocenu ot 28.08.2014 N 84n.

»  CTOMMOCTb 4MCTHIX akTueoB Ha 31.12.2019 r. cocrasnsier 635 393 Tric, pyo.
»  CTOMMOCTb YHCTBIX axTHBoB Ha 31.12.2018 1. cocTarmsier 594 531 rhic. py6.



»  CTOMMOCTB YHCTHIX akTHBOR Ha 31.12.2017 r. coctasnser 609 423 Tric. pyb.

B 2018 r. ObwectsoM GBUTM BBIILIAYEHB! JHBUACH/b] EHHCTBEHHOMY aKLMOHepy B cymme 60 000 Thic.
py6. B 2019 1. 1 B 2017 r. AMBHAEHB! HE BEIMIAYHBANNCE.

4. ITosicHeHAs K CYIECTBEHHBIM CTATHAM OTUYETA 0 PHHAHCOBBIX PE3YIBTATAX

4.1. Tlo pesyapraraM (HHAHCOBO —~ Xo3HiCTBeHHOH jeaTensnoctd 3a 2019 roa momyyena
npubBEUIE A0 HAMOTOOON0KEHHS B cymme 51 077 Thic. py6., B TOM YHChe:

» yOmITOK OT nipojaxk B cymme 3 932 Thic. py6.

> npuGbUIb OT IPOUHX JOXOLOB ¥ pacxosos B cymme 55 009 Tuic. py6.

o pesynsTaTam {(HHAHCOBC — X03fifcTBeHHOH AesitenbHOCTH 32 2018 rox momyuena
npubEITE 10 HANOTOOBNOKEHHA B cyMMe 56 385 Teic. py6., B TOM udcne:

»  yOpITOK OT npogask B cymMe 3 508 oic. py6.

> mpubBLTE OT MPOYMX JIOXOMOB W PACXONOB B cymme 59 893 Teic. pyb.

4.2, Ipouents! x nonyyennio 3a 2019 rox cocrapuin 55 069 Teic. py6., B ToM uHce:
» 15555 TeIc. py6. NPOLEHTS! K NOMYUEHHIO 110 A0r0BOPAM 3aiMa;

> 20 268 TeICc. py®. TIPOLIEHTHI IO HENO3UTAM B KPEAHTHON OPranH3alkH,
> 19 246 Teic. py6. HK]I, Hauucnennsl# no obnuraimam, obpamatompmed Ha OPLB

IIponenTe! k noayqennro 3a 2018 rox coctauin 59 887 teic. py6., B TOM uHcIe:
» 48 022 Tuic. py6. NpOLEHTHI K ONYMEHHIO M0 AOTOBOPaM 3aiMa;
> 11 865 Thic. py6. MPOLEHTH! 10 AETIO3UTAM B KPEAUTHON OPraH#3aLyy

4.3. PacndpoBKa YIPABIEHYECKHAX PACXOI0B.

Pacxoznpl no 06bIMHEIM BHAAM AEATENLHOCTH CTp. 2220 3a 2019 rog, Teic. pyo. 3a 2018 rog, Thic. pyb.
Pacxopp! Ha oImiaTy Tpyzna 1923 1937
Crpaxosrle B3HOCH! 477 459
Pacxoner no apenne 281 278
OueHovHOoe 0043aTEAECTRO MO OIUTATE OTILYCKOB 178 107
Pacxoap! Mo BEUTYCKY W 06caykuBAHIO COOCTREHHBIX 1B 36 36
aMC 46 44
Conpopoiienne nporpaMMHOro 0fecneueH s 559 525
Pacxonet Ha aygur 88 88
Kyprepckue yoryru 313 -
[Ipoue pacxonp! 29 34
Hroro: 3932 3508
4.4. Pacuer rerymero Hajgora Ha npuslIb

Texymmm Hamorom Ha npuObLTE NPH3HASTCE HANOT HA TIPMOBUTE WA LENe# Hanoroobnokenus,
onpeesisteMblil UCXOM W3 BEJHUHHBI YCIOBHOIO pacxoAa (YCIOBHOrO A0XOMa), CKOPPEKTHPOBAHHON Ha
CYMMEI TIOCTOSHHOIO HAJOroBoro ob43aTenbeTRa (aKTHBA), YBEAMUEHHS HITH YMEHBILEHHS OTIOKEHHOTO
HaIIOroBOro akTHRA H OTJI0IKEHHOTO HAJIOroBOro 0043aTeNsCTRa OTHETHOrO neprofa. B fyxrantepckoM U

HaJIOrOBOM  yY€Te€ BO3HMKAIOT TIOCTOAHHBIE M BPEMEHHBIE pasHHLBI, KOTOpBIE IIPUBOOAT K
poznukHoReHAO [THA, ITHO, OHA, OHO.

3a 2019 roz:
> YcnoeHbI pacxoj N0 HATOTY Ha Hpubeuts coctasun 10 215 Teic. py6.
»  TlocToAHHEIA HAIOrOBBLH akTUB cocTasHs 0 Thic. Pyb.
> TlocTosHHOE HATOTOBOE O0S3ATENBETEO COCTaBHIO 0 ThIC. pY6.
»  HsmeHeHHe OTIOKEHHOTO HAIOTOBOIO AKTUBA cOCTaBwiIO0 10 TeiC, py6.



Tloxa3arens OcTatox Ha Bo3HHKNO 22 Toraweno 3a Octarok Ha
HaYalo rofga | OTYeTHHIH MEpHOA | OTYeTHBI nepHon KOHELL roJa
OTnoxeHHE HATOrOBLIH 7 29 18 18
akTHB 3a 2019 rox
B tomM umcme OHA or 7 29 I8 18
OLICHOUHBIX 00A3aTENBCTE
TIO OTUIaTe OTHYCKOB
3a 2018 rox:
»  YeioBHBIH pacxop 1o Hanory Ha npubsiis cocrasun 11277 Thic, py6.
» TlocTosHHEIH HANOTORKIH akTHB cOCTaRM 0 ThIC. pyo.
» TlocTosHHOE HAJIOroBoe 06A3aTENBLCTRO cocTaBuiIo 0 ThIC. py6.
>  H3MeHeHHe OTIOKEHHOTO HATOTOBOrO aKTHBA COCTABMIIO (24) ThIC. pyb.
IMoxazaresk Ocrarox Ha Bossukio 3a TTorameHo 3a OcTatox Ha
HA4alno roda | OTHSTHLIN MepHON | OTYETHHIH Nepyrol KORELl roJa
OTnomeHHbIH HAIOroBBEH 31 15 39 7
axTHB 32 2018 rox
B tom uwmcme OHA or 21 15 39 7
OIIEHOYHEIX OBs3aTeNBCTB
IO OTUTATE OTIYCKOB

Terymuii nasor na npuduuis,

B ctpoke 2410 orpaxkeHa cymMMa Hajlora Ha NpPHOBITE, cHOPMUPOBAHHAS MO JIARHEIM HAJIOTOBOTO
Y4€Ta 33 OTHYETHBIH (HaNOroBbii) epHoOa | OTp@KEHHAs B OyXranTepeKoM ydere Ha cuerte 68,

Hosicunenne k crp. 2900 OTyeTa o hHAAHCOBBIX Pe3yNbTATAX,
Pacuer npubeiny, npuxoasineiics Ha ofHy aKLHIO.

2019, 2018 r.
Bazosas nprObiis 33 OTUETHLIN TOZ, Pyo. 40 861 569 45 107 632
CpeHeB3BenICHHOE KOTANUECTBO OOBIKHOBEHHBIX aKUMH B 525000 525 000
ofpaleHny B TeIeHHe OTHETHOIO TOjA, IUT.
BasoBag npubbIIE Ha akwmo, pyo. 77,8315 85,9193
5. PackpeiTie 0TReNBHBIX NOKA3aTENEH 0TYETA 0 ABIKEHHY IEHEKHLIX CPEACTR

B oT4ere 0 ABWKEHHH JEHEKHBIX CPEACTE CBEPHYTO OTPAYKEHSEI! CIEAYIONINE MOKA3ATENH:
- 0DOpOTEI M0 PasMEUIEHHIO H BO3BPATY JEMO3UTOB CPOKOM pa3sMEIUeHHs MeHee 3-X MEeCsUes.

[pouenTs

JOEeHEKHEIX CPEACTR MOKA3aHbl B pasnene «/leHerkHble [OTOKY OT TEKYILHX oIepatuiiy.
- TepeBo]l JeHEKHbIX CPelCTB Ha OPOKepCKHii cUeT.
HenexHele MOTOKH MO HEHHEIM OyMaraM B pamMkax GpOKepeKoro JOroBopa OTPaXAKTCS B TEKYIIEH

ACATSAbHOCTH.

6. Onepanyu co CBA3aHHBIMA CTOPOHAMH

CasazanspMHA cTopoHamu OBIlecTBa ABJIAIOTCA:

- Axunonepst O61iectea

- Houeprne obmecraa

- Yienst oqHOI TPYIE

- YnpaeaeHueckuit nepconan (dupexTop).

o JEenO3WTHREIM BKNaaaM OTHOCATCH K TBKYH.EEﬁ ACATEILHOCTH H B OTYETE O OBIDKEHHH




XapakTep OTHOLIEHHUT

Omnepaumu 2019 1.

Onepanyn 2018 r.

EnnHCTBEHHEBII akIMOHep
Oo0mecTra

Beimnauens! ausuaenas — 60 000 Teic,
py6. Ctpoxka 1370 GyxranTepckoro
OanaHca, ctpoka 3327 oTvera 00
M3MEHEeHHAX KanmuTana, cTpoka 4322
0TYETa O JABHKEHHH JACHEKHBIX CPEICTB

YneH oHOMN TPYIIIEI -
KOHTPOJIHPYIOTCS OJHHM U
TeM K€ FOPHIHYECKHM

JIUIOM (AkuuoHeproe obmecTso
Yrpapasrouas KoMIaHus
«lIporpeccusHbie
WHBECTHLIMOHHBIE Mieu» J1. V.
3aKpPEITEIM NAEBBIM
HHBECTHLIMOHHEIM (HOHJOM aKLHH
«ANIBTEPHATUBHEIC HHBECTHLIHIY)

Brigan 3aém — 275 000 TeIC. PYO.
Ctpoxka 1170 6yxranrepckoro
Hananca; ctpoka 4223 otuera o JIJIC

HauuceHs! NPOLEHTEI IO IOr0BOPY
3aiiMa - 6 816 TeIC, pyd. CTpoka 1190
Oyxrantepckoro GanaHca; cTpoka 2320
oTdeTa 0 (PMHAHCOBBIX pe3yJibTaTax

Bosnarpakienns ynpapJieH4eCKOMY IEPCOHATY

Ormepari 2019 1. 2018 r. OTpaxeHue B
OTYETHOCTH
Omnara Tpyna, NpeMuH, OITadeHHbIE 237 204 cTpoka 2220 ODP;
ormycka, Bkmouas HIDJL, py6. crpoka 4122 OIIC
CtpaxoBble B3HOCHL, py0. 72 62 cTpoka 2220 ODP;
cTpoka 4125 O JIC
7. Hcnpasiienne B 0T4eTHOM MepHO/E CYMECTBEHHBIX 0IIHOOK

B oTueTHOM nepuoie HcnpaBieH|i He ObLITO.

Ycnosnble pakTbl X035/ CTBEHHOH JeTeIbHOCTH

[To cocrosumio Ha 31.12.2019 r. OOmecTBO He MMeeT OTKPHITHIX cyaeOHBIX aen, uHbopmalms o
KOTOPBIX TMOMIEKHT PACKPBITHIO W BIHSAEeT Ha Oyxrantepckyio orderHocts 2019 roma. HMubix
YCTIOBHBIX (DAKTOB XO3AHCTBEHHOH [JeATENBHOCTH (T.e. COOBITHIf, 3aTparvBaromIMX (GHHAHCOBO-
xosgicTBeHHyro nearensHocTe AO  «llpakTkay, COCTOSBIUMXCS IO OTYETHOHM JaThl, HO He
3aBEPLUCHHBIX HA 3TY JaTy B CHILY TOT'O, YTO OKOHYATEJIEHO He SCHEI MOCTe/ICTRHS JAHHBIX COOBITHIA),

HHQOPMALMIO O KOTOPBIX CleJIOBanO OBl pPAcKpeIBATHL B COOTBETCTBHH C TpeGOBaHHAMH
HOPMaTHBHBIX aKTOB, HE CYLIECTBYET.

HNudopmanus o codBITHAX NOCTE OTYETHOH JATHI
B 2019 rony cobbiTuii noc/ie 0THETHOH JaThl, IPU3HAHHEIE (HAKTAMH XO3SHCTBEHHOM JEATEIEHOCTH,
KOTOpPBIE OKa3allH WM MOI'YT OKa3aTb BIMsAHME HAa (MHAHCOBOE COCTOSHUE, IBUKEHHE JEHEKHBIX
CPEACTB MM pe3yspTaThl esTenbHocTH OOIecTBa B NEpHUOJ MEXIY OTHETHOH natodl M maToi
noAnucanus OyXrajaTepcKoil OTYeTHOCTH 3@ OTYETHBIN IO/l He UMEET.

Byxranrepckas oTuéTHOCTb OATOTOBIEHA K BBIMycKy 24 mapra 2020 r.

Byxranrepckas oruerHocTs noanucana Jupextopom ObiiecTsa.

Hupexrop
24 mapra 2020 T. /

W

B.H. I'epacuna




Byxrantepckuih 6anaHc
Ha 31 mapra 2020 .

Koawl
®opma no OKYA 0710001
Lata (uncno, mecauy, rog)] 31 | 03 | 2020
Opranuvsauus  AkunoHepHoe obmecrao "MpakTuka” no OKNO 01601724
WNASHTWHVKALWMOHHEA HOMEP HanoronnaTenkilmxa HH 8705063849
Bya akoHOMMUECKOR
BEeATEenNbHOCTM BrnioxeHus B UeHHLIe ByMary no 64.99.1
OpraHusauuorHo-rpasosasn hopma / dopma cobeTBeHHOCTH
Heny6nuyHble akynoHepHble 12267 16
obulecTBa / YacTHaa cobBCTBEHHOCTL no OKOM® / OK®C
EOovHvLa MaMepernsa: B Teic. pybnen no OKEN 384
MecToHaxoxgeHwe (agpec)
115035, MockBa r, Payuickan Haf, g. Ne 14, atax 8 nom. 11l kom. Ne3
Byxrantepckan oTHETHOCTL NOANEXUT 00A3aTENbHOMY a8yQUTY |:| AA D HET
HaumeHoBaHWe ayaUTOPCKOA opraHuaauun/taMunug, UMK, 0TYeCTBO {MPW HaNUYUK) MRAWBKAYaNLEHOrO ayauTopa
WpeHTrbukaWMOHHbBIM HOMEP HanorennaTesnblivKa ayanTOPCKON VHH
opraHnsalun/HANBUAYaNEHOrO ayauTopa
OcHOBHOW rocyapCTBEHHbIN DEMCTPALWMOHHBIA HOMED AyAUTOPCKON OrPH/
OpraHnzalMn/uHAVBUAYANEHOMO ayauTopa OrePHAn
Ha 31 mapta | Ha 31 gexabps | Ha 31 nexabps
MoscHerun HawmeHosaHuWe nokazaTens Kon 2020 T, 2019 T, 2018 1
AKTUB
. BHEOBOPOTHBLIE AKTUBLI
HemaTtepnanbyble akTUssl 1110 - - -
PesynbTarsl nccnegoeaHui v paapaboTok 1120 - - -
HematepuanbHble NOUCKOBLIE aKTUBB] 1130 - - -
MarepranbHele NOUCKOBLIE aKTUBLI 1140 - - -
OcCHOBHEIE CPEACTBA 1150 - - -
[OX0AHbIE BHOKEHWA B MaTEpUanbHbe 1160
HEHHOCTH - - -
DUHAHCOBLIE BNOKEHWA 1170 275 000 275 000 -
B TOM 4KChe:
NPeAOCTARNERHbIH 321M 1171 275 000 275000 -
OTNOMEHHBIE HANOTOBLIE AKTHBH 1180 29 18 7
B TOM YnCne:
oueHoYHbIe oBRaaTenscTea Ha onnaTy otnyckos| 1181 28 18 7
Mpoyre BHeoDoPOTHEIE aKTHBE! 1190 14 269 6 816 -
B TOM YMCRE:
NPOLUEHTEL MO NPEeAOCTasNEHHOMY 3alimy 1191 14 269 6 816 ~
Wroro no pasaeny | 1100 289 298 281 834 7
1. OBOPOTHBLIE AKTUBLI
3anace! 1210 - - -
Hanor Ha foBasheHRyio CTOUMOCTb No 1220
npUMoBSpeTeHHbLIM LEHHOCTSM - - -
DebuTopckas 3a00MmKeHHOCTL 1230 8 406 25 451 2 669
B TOM 4WCne;
NPOUEKTHI NO BhIAAHHEIM 3aiMam 1231 7 911 6 106 2323
pacyetsl no AMC 1232 35 48 42
aBaHCH BbIAAHHbIS 1233 22 22 22
NPOUEHTHI MO BENO3nTam 1234 7 8 282
KYNIOHHLIA foxon No oBnurauvsam 1235 479 19 247 -
pacHeThl No Hanoram u copam 1236 2 6 -
pacqeThl No DPOKEPCKOMY CDCNYHUBEHMIO 1237 40 14 -
DUHAHCOBRIE BROXEHNA (38 MCKIIMEHUEM 1240
[EHEXHEIX SKBUBANEHTOS) 347 984 330 625 593 500
B TOM YKCRE:
BEenoauT 1241 31900 10 500 358 c00
3aliMbl BblgaHHbIe 1242 66 000 66 000 235 500
obnuraumy, obpawaowmecn Ha OPUB 1243 250 084 254 125 -
JleHexHbIe cpefcTBa M ABHEXHEIE SKBUBATIEHThI 1230 263 452 341
B TOM YMCNE:
DPECHETHBIA CHeT 1251 263 452 341
Mpoyye 060pOTHBIE AKTUBL 1260 - - -
Wroro no pasgeny |l 1200 356 743 356 528 596 510
BATIAHC 1600 646 041 638 362 596 517




Popma 0710001 c.2

Ha 31 mapra Ha 31 pekabps Ha 31 nekabps
[MosicHeHUA HaumeHoBaHue nokazaTens Kon 2020 T 2019 1. 2018 1.
NMACCHUB
lll. KAMATAIN U PE3EPBbI
YcTaBHbIA KanuTan (CknagodHbli kanutan, 1310
yCTaBHbIW hOHA, BKNaAkbl TOBapULLEH) 525 000 525 000 525 000
CoBcTBEHHEBIE aKLMKW, BBIKYNNEHHBIE y akumoHepos | 1320 i
MNepeoleHKka BHEOOOPOTHBIX aKTUBOB 1340 - - =
[o6aBoyHblit kanutan (6e3 nepeoueHkH) 1350 - - -
PesepBHbIA kKanuTan 1360 8 477 6477 4221
HepacnpegeneHHas npubbink (HENOKPLITBIN 1370
yBbITOK) 112 309 103 916 65 310
WToro no pazgeny i 1300 643 786 635 393 594 531
IV. QONTOCPOYHLIE OBA3ATENNLECTBA

3aeMHble cpefacTaa 1410 = - .
OTnoxeHHbIe Hanoroeble o6s3aTensCcTea 1420 - - -
OueHouHble obAsaTenscrTea 1430 - - -
Mpo4une obazaTtenbcTea 1450 - - -
WToro no pasgeny IV 1400 . 2 &

V. KPATKOCPO4YHBLIE OBA3ATEIIECTBA
3aemHble cpeacTea 1510 - - -
KpeauTopckas 3aa0mKeHHOCTb 1520 2110 2 881 1949

B TOM YuCne:

1521

pacyeThl ¢ Blo4KETOM MO Hanory Ha npubeine 2110 2 881 1949
[oxogbl ByayLinx nepuoaoe 1530 - - -
OueHo4Hble 0ba3aTensLCTBa 1540 145 88 37

B TOM YMCre:

1541

OLEHOYHbIE 00A3aTeNLCTBA HA ONNATY OTNYCKOB 145 88 37
[Mpoyne obasaTenscrea 1550 - _ i
Wtoro no pasgeny V 1500 2 255 2 969 1986
BANAHC 1700 646 041 638 362 596 517
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OT1ueT 0 thHEHCOBLIX pesylibTarax

3a Ansapk - Mapt 2020 T,

Opranusauma  AkumoHepHoe obSuwecTtso "lpakTuka”

dopma no OKYA

Nara {4ncno, mecay, road)

no OKMO

NoeHTMDMKELKOHHBE HoMEP HAanoronnaTensLUuKs

Bug aKOHOMWYECKOA
OeATensHOCTH BnoxeHus B yeHHble Bymarn

WHH

no
OKB3A 2

OpraHnsauvoHro-npaecsas dopma / hopma coberBeHHocTU
HenybnuyHsie akuMoHepHbI

obuectTea / YactHas cobCTBEHHOCTE

EnvHvua namMepeHus: B Telc. pyGne

no OKOMN¢ / OKDC
no OKEW

Koabl

0710002

31 03 | 2020

01601724

9705063849

64.99.1

12267 16

384

3a Axsapb - MapT

3a AHeapb - MapTt

MosicHeHus HakmeHoBaHWe nokasaTens Kon 2020, 2019,
Beipy4ka 2110 - -
CebecToMmocTe Npoaax 2120 - -
Banoeas npudeins (yGLITOK) 2100 - -
Kommepdueckue pacxoas 2210 - -
YnipasnesJeckue pacxoahl 2220 {1014) {1.008)

Mpubbint (yOuiTox) OT Npoaak 2200 (1014) {1.008)
Hoxonkl 0T y4acTua B Apyrux opraHuaaumax 2310 - -
MpOLUEHTE: K NONYyYEeHMUE) 2320 38 8B6 10753
[pouUeHTE! K ynnaTe 2330 - -
Mpoune poxoghsl 2340 - -
MNpoyne pacxonel 2350 (27 480) {9}

MpKdblib (YObITOK) A0 HAAOrooBNoMeHUs 2300 10492 9735
Hanor Ha npubsink 2410 {2 099) {1947)

B TOM “uKcne:

TeKkyLmA Hanor Ha npubsinb 2411 (2 110) {1 849)

CTNOXERHLIN Hanor Ha Npubbine 2412 11 2
povee 2460 - -

B TOM YWCNE:;

UucTtas npubeins (YOLITOK) 2400 8 383 7 788




®opma 0710002 c.2

3a AHeapb - MapT

3a Axsapb - MapT

MNosicHeHus HavmeHoBaHve nokasarens Koa 2020 1. 2019 1.

CMPABOYHO

PesyneTaT OT NnepeoLeHkn BHEODOPOTHbIX aKTUBOB, He 2510

BKITHO4@EMbIA B YUCTYIO NpUBbING (yObITOK) Nepuoaa - -
PesyneTaT oT npoyux onepawuuii, He BKIKOYaeMeli 2520

B YMCTYH Npubbine (yBuITOK) nepuoaa - -
Hanor Ha npubbink OT onepaunii, pesynbTaT KOTOPEIX He 2530

BKITKOYEETCH B YACTYHO Npubbink (yBbITOK) nepuoaa - -
CoBOKYMHbIA (PUHAHCOBLIA pesynbTaT nepuoaa 2500 8 393 7788
Basoeas npubbinb (YOLITOK) Ha akUWHD 2900 - -
PasBogHeHHas NpubeIne (YOLITOK) HA akUWo 2910 - -




AO "TMpakTuka"

O6opoTHO-canbaoBas BeAoOMOCTb 3a AHBapb 2020 r. - Anpenb 2020 r.

Cuet, HanmeHoBaHuMe cyeTa

09, OTnoXeHHble HarnoroBble

aKTUBbI
OueHouYHble 0bsa3aTenbcTBa U

pe3epBbl
26, O6LLEeX03ANCTBEHHbIE

pacxogpi

ApeHfa 3gaHuin, noMeLLeHnn

amcC

MHdopmaumnoHHo-
KOHCYINbTaLUMOHHbIE YCNYTn
(cemuHapbl)

MHdopmaums obsizatenbHas K
packpbiTnio B8 CMU

OueHo4YHoe 0683aTenbCTBO MO
onnare OTrnycKoB

MporpammHoe oGecneyeHne
cneuuanmanpoBaHHoe

Pacxogbl no BbINycky 1
obcnyxuBaHuto cobcTBeHHbIX LIB

ConpoBoxaeHne nporpaMmmMHOro
obecneyeHuns

CTanOBbIe B3HOCbHI

®0T

[Nokasa-

BY

BY

BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY

Tenn

Canbgo Ha Havano nepuoga

[ebet

17 757,37

17 757,37

Kpegut

O6opoThl 3a Nnepuon,

[ebet
13 769,32

13 769,32

1 252 645,68
1183 799,25

68 846,43

95 541,14
95 541,14

17 544,00
17 544,00

1 861,00
1 861,00

860,35
860,35

68 846,43

68 846,43
3 200,00
3 200,00

12 000,00
12 000,00

186 800,00
186 800,00

200 867,76
200 867,76

665 125,00

Kpegut

1 252 645,68
1183 799,25

68 846,43

95 541,14
95 541,14

17 544,00
17 544,00

1 861,00
1 861,00

860,35
860,35

68 846,43

68 846,43
3 200,00
3 200,00

12 000,00
12 000,00

186 800,00
186 800,00

200 867,76
200 867,76

665 125,00

Carnbfo Ha KoHeLl nepvoga

[ebet
31 526,69

31 526,69

Kpegut



51, PacuyeTHble cyeTa
40701810119000000313,
MOCKOBCKWN dUNNAT "BAHK
Cre"

40701810999000002836, BAHK

I'TB (AO)

55, CneumnanbHble cyeTa B 6aHkax
55.03, [leno3nTHble cyeTa

58, ®dnHaHcoBbIE BNOXeHus

58.02, [lonroBbl€ LIEHHbIE
oymaru

AO "BAHK CI'b"

58.03, NpenocTaBneHHbIE
3anMbl

AO "PereHT"

000 "KBI'"

60, PacuyeTbl ¢ nocTaBLmKaMmun 1
noapsiaYmkamm

60.01, Pac4yeTbl Cc
nocTaBLUMKaMn 1 nogpsavmkamm

AO "UHtepdpakc”

AO "HosBblin peructpatop”

BY

452 404,20
447 504,20

4900,00

10 500 000,00
10 500 000,00
595 125 396,00
595 125 396,00

254 125 396,00
254 125 396,00

254 125 396,00
254 125 396,00

341 000 000,00
341 000 000,00

275 000 000,00
275 000 000,00

66 000 000,00
66 000 000,00

665 125,00
201 715 496,55

201 715 496,55

195 800 000,00
195 800 000,00

400 780,48
400 780,48

297 262,49
297 262,49

860,35
860,35

9 000,00
9 000,00

665 125,00

201 991 063,02
201 987 463,02

3 600,00

176 500 000,00
176 500 000,00
4 041 096,00
4 041 096,00

4 041 096,00
4 041 096,00

4 041 096,00
4 041 096,00

403 780,48
403 780,48

300 262,49
300 262,49

860,35
860,35

12 000,00
12 000,00

176 837,73
175 537,73

1 300,00

29 800 000,00
29 800 000,00
591 084 300,00
591 084 300,00

250 084 300,00
250 084 300,00

250 084 300,00
250 084 300,00

341 000 000,00
341 000 000,00

275 000 000,00
275 000 000,00

66 000 000,00
66 000 000,00

3 000,00
3 000,00

3 000,00
3 000,00

3 000,00
3 000,00



AO "M® "CKB KoHTyp"

000 "1C-OHnann"

OO0 "Opbuta"

000 "YK "ArAHA"

60.02, PacyeTtbl no aBaHcam

BblAAaHHbIM

AO "NHTepdakc"

AO "HosBbliin peructpatop”

AO "MM® "CKB KoHTyp"

000 "1C-Onnann"

000 "YK "ArAHA"

68, PacuyeTbl no Hanoram u
cbopam
68.01, HOPJT npn ncnonHeHun
00493aHHOCTEN HANOroBOro
68.04, Hanor Ha npuObINb

NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY

BY

BY

68.04.1, PacyeThl ¢ 61ogxeTom BY

4 000,00
4 000,00

1861,00
1 861,00

186 000,00
186 000,00

95 541,14
95 541,14

103 517,99
103 517,99

860,35
860,35

9 000,00
9 000,00

4 000,00
4 000,00

1 861,00
1 861,00

87 796,64
87 796,64

2072 798,00 8 997 624,02
86 466,00

2072 798,00 8 911 158,02
2072 798,00 4 990 749,00

4 000,00
4 000,00

1 861,00
1 861,00

186 000,00
186 000,00

95 541,14
95 541,14

103 517,99
103 517,99

860,35
860,35

9 000,00
9 000,00

4 000,00
4 000,00

1 861,00
1 861,00

87 796,64
87 796,64

7927 283,02
86 466,00

7 840 817,02
3 920 408,00

1002 457,00

1 002 457,00
1 002 457,00



68.04.2, PacyeT Harnora Ha
NnonobINb
69, PacyeTbl no coumansHoMy

CTDaxoBaHUIO N obecneyeHuto
69.01, PacueTbl no
coLunanbHOMV CTbaxXxoBaHUKO
69.02, Pacuetbl no

NMEeHCMOHHOMV 0becrneyeHmnIo
69.02.7, ObsizaTenbHoe

NneHCMoHHoe CTbhaxXxoBaHune
69.03, PacueTbl no

0bs13aTENBHOMY MEANLIMHCKOMY
CTNAYNRAHIAKN
69.03.1, PegepanbHbi GOHA
OoMC
69.11, PacyeTbl no

o0b6s13aTeNbHOMY coLmansHOMYy
CTPaxoBaHMIO OT HECHACTHbIX
Crny4aeB Ha NPOM3BOACTBE U
npodeccnoHanbHbIX

70, Pac4yeTbl C nepcoHanom no
onnare Tpyaa

76, Pac4yeTbl ¢ pasHbiMK
aebutopamu n kpeaguTopamm

76.01, PacyeTbl no
UMYLLECTBEHHOMY, TUYHOMY U
[0OpPOBONIbHOMY CTPax0BaHUIO

76.01.9, lNnaTexwu (B3HOCHI) NO
NpoYMM BrAaM CTpaxoBaHus

AO "AnbgaCrtpaxoBaHue"

76.03, PacyeTbl no
npuynTaoLLMMCSa AMBULEHOAM U
OpyrvuMm goxogam

AO "BAHK CI'b"

BY

BY

BY

BY

BY

BY

BY

5 490,69

5 490,69

28 220 259,25
28 220 259,25

48 099,80
48 099,80

48 099,80
48 099,80

48 099,80
48 099,80

3920 409,02
197 546,53
15 967,40
146 327,50
146 327,50

33 921,38

33 921,38

1 330,25

665 125,00
665 125,00

69 261 232,48
69 261 232,48

25 000 000,00
25 000 000,00

25 000 000,00
25 000 000,00

3920 409,02
200 867,76
19 288,63
146 327,50
146 327,50

33 921,38

33 921,38

1 330,25

665 125,00
665 125,00

69 626 959,05
69 626 959,05

17 544,00
17 544,00

17 544,00
17 544,00

17 544,00
17 544,00

25 000 000,00
25 000 000,00

25000 000,00
25000 000,00

2 169,46

2 169,46

27 854 532,68
27 854 532,68

30 555,80
30 555,80

30 555,80
30 555,80

30 555,80
30 555,80



76.05, Pac4yeTbl ¢ npo4ynmmn

NnocTaBLUMKaMN 1N noapaavnkamm

000 "YK "ArAHA"

76.08, HKM, HauncneHHbIn Ha
KOHEeL, OTYETHOro nepuoaa no

KopropaTuBHbIM 0611.,
ARNnALLIAIALLLLARIAA L1~ MDIL 1T

AO "BAHK CI'B"

76.09, lNpo4ne pac4yeTbl C
pasHbIMY gebutopamm n
KpeouTopamu

AO "Perent"

Mockosckuin punuan "B6AHK CI'b"

OO0 "AIOP +"

000 "KBI'"

80, YcTaBHbINM KanuTan
80.01, O6bIKHOBEHHbIE aKL1K
82, Pe3epBHbIN kKanuTan

82.02, Pe3epBbl, 06pa3oBaHHbIe

B COOTBETCTBUUN C

\VUNAMNMIMTAMNKHKIMIA NOKN/MAHTANIA
84, HepacnpegeneHHasi npnbbinb

(HEMOKDbITbIN VObITOK)

84.01, MNpunbbinb, nognexatlas

pacrnpeneneHuio
90, MNpogaxu

BY
HY
P
BP
BY
HY
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BP
BY
HY
P
BP
BY
HY
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BP
BY
HY
P
BP
BY
HY
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BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
BY
BY
BY

BY

BY
HY
ne

21 583,33
21 583,33

21 583,33
21 583,33

15 205 479,25
15 205 479,25

15 205 479,25
15 205 479,25

12 945 096,87
12 945 096,87

6 816 232,88
6 816 232,88

8 031,51
8 031,51

14 476,31
14 476,31

6 106 356,17
6 106 356,17

525 000 000,00
525 000 000,00
6 476 551,46
6 476 551,46

100 683 171,04

100 683 171,04

6 643 835,75
6 643 835,75

6 643 835,75
6 643 835,75

37 617 396,73
37 617 396,73

9909 767,76
9909 767,76

277 465,04
277 465,04

25030 000,00
25030 000,00

2400 163,93
2400 163,93

1 252 645,68
1183 799,25

19 315 068,50
19 315 068,50

19 315 068,50
19 315 068,50

25 294 346,55
25 294 346,55

285 496,55
285 496,55

25 008 850,00
25 008 850,00

1 252 645,68
1183 799,25

21 583,33
21 583,33

21 583,33
21 583,33

2 534 246,50
2 534 246,50

2534 246,50
2534 246,50

25 268 147,05
25 268 147,05

16 726 000,64
16 726 000,64

35 626,31
35 626,31

8 506 520,10
8 506 520,10

525 000 000,00
525 000 000,00
6 476 551,46
6 476 551,46

100 683 171,04

100 683 171,04



90.08, YnpaBrneH4eckue
pacxogpl

90.08.1, YnpaBneH4eckune
pacxonbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOM

LiAamAranRmAscALn

90.09, MpubbINb / ;/%bITOK oT
npogax

91, MNpo4ne goxoabl 1 pacxoabl

91.01, MNMpoune goxoapl

[oxop oT genosnta

HK[ nonyyeHHbIV Npy noraweHnm
KyrnoHa o KOpnopaTUBHbIM
obnurauusam, obpallarwmmes Ha
OPLUB

HKL, Ha4nCneHHbIN Ha KoHeL,
OTYETHOro nepuoga no
KoprnopaTMBHbLIM 0611,
obpawatouwmmesa Ha OPLIB
MpoueHTkI K Nony4YeHuo No
KpeavTtam u 3aiMmam

91.02, lNpoune pacxoapl

Komucenn 6aHkoB

Komuccusi 6pokepa

BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
NP
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BY
HY
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BY
HY
NP
BP
BY
HY
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BY
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P
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BY
HY
P
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BY
HY
NP
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68 846,43
1 252 645,68
1183 799,25

68 846,43
1 252 645,68
1183 799,25

68 846,43

44 231 232,48
44 231 232,48

23 445 394,50
23 445 394,50

10 380,00
10 380,00

78 850,00
78 850,00

68 846,43

1 252 645,68
1183 799,25

68 846,43
44 231 232,48
44 231 232,48

44 231 232,48
44 231 232,48

277 465,04
277 465,04

25000 000,00
25000 000,00

6 643 835,75
6 643 835,75

12 309 931,69
12 309 931,69

1 252 645,68
1183 799,25

68 846,43
1 252 645,68
1183 799,25

68 846,43

23 445 394,50
23 445 394,50

1 252 645,68
1183 799,25

68 846,43

44 231 232,48
44 231 232,48



Cnucanve HK[, paHee yyteHHoro BY

B fioxoAax, Npu norawleHum
KyrnoHa no kopnopat. 061,
obpawatowmmesa Ha OPLIB
Cnuncanve YHKL npu norawenunn
KyrnoHa no KopropaTuBHbIM
obnurauusam, obpallarLwmmes Ha

OPLIB

91.09, Canbao Npounx OXO40B

1 pacxonos

96, Pe3epBbl NpeacTosiLmx

pacxofos

96.01, OueHo4Hble
obsazaTenbcTBa Mo
BO3HarpaxaeHusim paboTHMKaM

96.01.1, OueHo4YHble
obszaTenbCcTBa Mo
BO3HarpaxaeHusim

PesepB exerogHbix OoTnyCckoB

96.01.2, OueHo4YHble
06s3aTenbCcTBa N0 CTPaXOBbIM

B3HOCaM

Pe3seps exerogHbix oTnyckoB

99, MpubbINK 1 YObITKN

99.01, MpubbINKN N yBbITKN OT
XO3ANCTBEHHOW AEATENTIbHOCTH
(3a ucknyeHeM Hamnora Ha

T NPT CIT_THAY

HY
NP
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
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BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
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P
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HY
P
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P
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99.01.1, MNpubbLINK 1 yobITKK No BY

88 787,01

88 787,01
88 787,01

88 787,01
71 122,80

71 122,80
71122,80

71122,80
17 664,21

17 664,21
17 664,21

17 664,21

19 315 068,50
19 315 068,50

4 041 096,00
4 041 096,00

20 785 837,98
20 785 837,98

20 785 837,98
20 785 837,98

5159 285,41
1183 799,25

68 846,43
1 252 645,68
1183 799,25

68 846,43
1 252 645,68

68 846,43

68 846,43
68 846,43

68 846,43
52 877,45

52 877,45
52 877,45

52 877,45
15 968,98

15 968,98
15 968,98

15 968,98
20 785 839,03
20 785 837,98

20 785 837,98
20 785 837,98

20 785 837,98

20 785 837,98
20 785 837,98

68 846,43

68 846,43

157 633,44

157 633,44
157 633,44

157 633,44
124 000,25

124 000,25
124 000,25

124 000,25
33 633,19

33 633,19
33 633,19

33 633,19
15 626 553,62
19 602 038,73

19 533 192,30
19 602 038,73

19 533 192,30



[EATENBLHOCTU C OCHOBHOM HY 1183 799,25 20 785 837,98 19 602 038,73
cucTeMoit HanoroobnoxeHns 1P
BP 68 846,43 68 846,43
99.02, Hanor Ha npubbINb BY 3 906 638,46 0,03 3 906 638,43
99.02.1, YcnoBHbI pacxog no bY 3 906 638,46 3 906 638,46
Harnorv Ha nouobInb
99.02.4, MNepecuet bY 0,03 0,03
OTINOXEHHbIX HanoroBbIX
AKTIMRNR 1 nﬁq'xn'rnnkn'rn
99.09, lNpoymre npmnbbinm n BY 1,27 1,02 0,25
Utoro BY 634 321 307,51, 634 321 307,51| 528 947 383,63 528 947 383,63 648 949 366,56, 648 949 366,56
HY 623 345 655,25 118 109 768,19, 142 121 629,49/ 618 938 832,68 19 605 038,73
nP
BP 88 787,01 206 539,29 206 539,29 68 846,43 157 633,44
008, ObecnevyeHuns obssatencTB bY 1 000 000,00 1 000 000,00
M NnaTexewn nonvyeHHble
008.01, ObecneyvyeHus bY 1 000 000,00 1 000 000,00

0053aTeENbLCTB U NNaTexen

nonmnvuAaddkKIA




